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Stais of Alsbamsa
Jef ferson County
MORTGAGE
T - indenture is made and entered into this 27th day of Jul Yy , 19_'33._ by and between .

~ Steven E. Chambers and wife Mary P. Chambers

_. _ _ _ (hereinafter called
“Mart,agror ., whether one or more) and National Bank of Commerce of Birmingham, a national hanking assoctation (hereinafter called “Mortgagee”).

Steven E. Chambgrs__“

- ———

W HEREAS,

agprecate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is heremafter collectively
calb-¢ “ebt”) and the compliance with all the stipulations herein tEiIHBC)I’ the Mortgagor does hereby grant, bargam, gel] and convey unto the

; Murtga%ee 1he following described real estate situated in € County, Alabama (said real estate being
hereinafter called “Real Estate”):

is tare ) justly indebted to the Mortgagee in the amount of . L fty ThD_USﬂﬂd and Nﬂ{] Y)-mmmmmmmmm ot 5..; '''''
T TTmTT :i":j“_‘"” T doBars (& 50 5 000.00 1 as evidenred by that certain promissury nate datEcEG JU 1—-}‘{ e —
) ]E_}B_E _____ which hears interest as provider therein and which has a fina! maturity date of ct. 25 3 1982
l [
- WHEREAS, Steven E. Chambers and wife Mary P. Chambers have requested the
> mortgagee to extend the credit evidenced by said note and the mortgagee has required
x5 the execution of this mortgage as a condition to the extension of such credit.
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Ny 1w, therefare, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
Y and renewals thereof. or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the
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Lot 5, Block 1, according to the survey of Kerry Downs as recorded in Map Book 5,
page 135, in the Probate office of Shelby County, Alabama.
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Tagether with atl the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed
Head Bstute and eonveyad hy this mnrigage.

Lo e and to hold the Real Estate unto the Mortgagee, its successors and assigns forever, The Mortgagor covenants with the Mortgagee that
the Morteagor is lawlully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real
Lorate 1o free of all encumbrances, except as otherwise set forth herein, and the Mortgagor will warrant a2nd forever defend the title to the Real
Foetate unte the Mortgagee, apainst the lawtul claims o all parsons. :

This inortgage is subordinate to that certain mortgage from
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uted _ and recorded in Volume .at page in the Probate Office

ef . Cnunty. Alabama.

———

~ ‘The Mortgagor hereby authorizes the holder of a prior mortgage encumhering the Real Estate, if any, to disclose to the Mortgagoe the following
information: (1) the amount of indebtedness secured by such morigage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount
swed on such indebtedness is or has been in arrears; (1) whether there is or has been any default with respect to such mortgage or the indebtedness
swwenred thereby: and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from
Firne Lo biOTLes

If this mortgage is rubordinate to a prior mortgage. the Mortgagor expressly agrees that if default should be made in the %ﬂ}ment of principal.
ittorest or any other sum payable under the terms and provisions ﬂfg such prior mortgage, the Mnrtgaﬁee may, but shall not be obligated to, cure suc
default. without notice to anyone, hy paying whatever amounts may be due under the terms of such prior mnrtiaﬁe 80 as to put the same in g
~tanding; and any and all payments so made, together with interest thereon at the rate of B% per annum or the highest rate then permitted by
law. whichever shall be less. shall be added to the indebtedness secured by this mortgage. Any such amount paid h{. Mortgagee, with interest
Cereon shall be immediately due and pavahle; and. if such amouat is not paid in full immediately by Mortgagor, then, at the option of the Mortgagee,
1his mortgage shall be in default and subject to immediate foreciosure in all respects as provided by law and by the provisions hereol.

For the purpose of further securing the ]i:a ment of the Debt, the Mnrtgaﬁur agrees to: (1) pay all taxes, assessments, and other liens taking priority
aver thi+ mortgage (hereinafter jointly cal “Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
«.ption, may pay the same; (2) keep the Heal Estate continuously insured, in such manner and with such companies ag may be satisfactory to the
nMorteapee, against lose by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
coveraes endorsement, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance {o be in an amount sufficient to cover
the Dbt and the indebtedness securedy by any prior mortgage. The oniginal insurance policy and all replacemnents therefor, shall be delivered to and
held by the Mortgagee until the Debt is paid in full. The insurance policy must rovide that it may not be cancelled without the insurer giving at
|-ast fifreen days prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,
1* (). Box 10686, Birmingham, Alabama 35202, Attention: Loan Depariment.

Subject to the rights of the holder of the prior mortgage set forth above, if any. the Mortgagor hereby assigns and pledges to the Mortgagee as
further security for the payment of the Ileht each and every policy of hazard insurance how or hereafter 1n effect which tnsures said improvetnents,
or any part thereof, together with «1l the right, title and interest of the Mortgagor in and to each and every j.s-uch ICﬁ, including but net Limited o
.1l of the Mortgagor's right. title und interest in and to an?' premiums paid on such hazard insurance, including gll rights to return premiums. If the
Martgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without nofice to any person, the
Mortg:gee may declare the entire Debt due and payeble and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter
provided; und, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee
mav. but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against
<uch risks of loss, for its own benefit, the proceeds from such insurance {less the cost of collecting same}, if collected, to be c ted againat the Deht,
ur, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Heal Estate. All
amounts spent by the Mortgagee for insurance or for the payment of Liens sﬁall become & debt due by the Mortgagor and at once payable, without
deman:l upon or notite to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the
Mortwagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Suhject to the rights of the holder of the ﬂrinr mortgage set forth above, if any, the Mortgagor hereby pledges and assigns to the Mortgagee as
further security for the payment of the Debt the following rights, claims, rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruinﬁ. whether under leases or tenancies now existing
¢ haraafter created. reserving to the Mortgagor, so long as the Mortgagor is not in efault hereunder, the right to receive and retain
such rents, profita, issues and revenues; -

2o judgraenss, awards of damages and settlements hereafter made resulling from condemnation proceedings or the taking of the Real
Estate, or any part thereof, under the power of eminent domain, or for any damage (whether cansed by such taking or otherwise) to
the Real Estate, or any part thereof, or to any rights appurtenant thereto, including ang award for change of grade of streets, and all
nayments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercize of power of eminent domain.
The Mortgagee is hereby authorized on behalf of, and in the name of, the Morigagor o execute and deliver valid acquittances for, and
aneal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any pert thereof, after the payment
of all the Mortgagee's expenses, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee elects, or, at the
Mortgagee's eption, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or restore any or
all of the imprevements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon,
azl ac all times to maintain such improvements in 85 good condition as they now are, reasonable wear and tear excepted.

No!withstanding any other provision of this morigage or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
interest therein, i8 sold, conveyed or transferred. without the Mortgzagee's prior written consent, the Mortgagee may, at its option, declare the Debt
i iately due and payable, and the Mortgagee may, in its gole discretion, re«I:ere the payment of a higher rate of interest sn the }m?lai{l{lpnnmpal
nortinn nf the Debt as a condition to not exercising such option to accelerate the Debt. The Mortgagor agrees that the Mortgagee may, if the Mortgagee
desirvs, accelerate the Debt or escatate the rate of interest payahle on the Debt for the purpose of (1) obtaining a higher rate of interest on the Debt
or {2} protecting the security of this mortgage.

. '[‘:hf-r Mortgagor agreas that no delay or failure of the Mortgagee to exercise any option to feclare the [ebt due and payable shall be deemed o waiver
of tie Mortyagee's right to exercise such option, either as to any past or present default, and it 15 agread that no terms or conditions contained in this
medtige may be watved, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of

1Ls bl e,

After lefault on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of
this wrtraze, shall be entitled to the appointmént by any competent court, without notice to any party, of a receiver for the rents, wsues and
predit.i of the Real Estate, with pawer to lease and control the Real Estate, and with such other powers as may be deemed necessary.
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1Ipon rondition, however. that if the Mortgagor pavs the Debt (whick Debt includes the indebtedness evidenced by the promissory note or notes
reterred 10 hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such exlensions and
riewalsl and reimburses the ."-rnr‘tgﬂf:ee for anv amounts the Mortgagee has paid in pavment of Liens, or insurance premiums, and sums due under
arv prior mortgage, and interest thereen, and fulfills all of its obligations under this mortgage. thys conveyance shall%e null and voul. But il: {1) any
wurranily or representation made in this mortgage ts breached or proves false in any materia) respect; (2) default is made in the due performance of any
covenant of agreement of the Mortgagor under this mortgage; (3} default is made in the payment to the Mortgagee of any sum paid by the Martgajsee
u:ider the auzmritv of any provision of this mortgage: (4) the Debt. or any part therecf, remains unpaid at maturity: (5) the interest of the Mortgages
i1 1 e Real Estate hecomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; {(6) any statement of hien is filed against
the Rea} Estate. or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen {without regard to the existence
or nonexislence of the debt or the lien on which such statement is basedy, (7} any law is passed imposing or authorizing the imposition af any specifie
t:x upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest ntP‘ihe Debt, or by virtue
of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this morigage; (B) any of the stipulations eontained
in this mortgage is declared invalid or inoperative by any court of competent jurisdiction: (9) Mortgagor. or any of them (a) shall apply for or consent
t» the appointment of a receiver, trustee or liquidator tﬁemuf ar of the Real Estate or of all or a substantial-part of such Morigagor's assets, (b} be
acljudicated a bankrupt or insoivent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such Morigagor's inahility generally to pay
sur b Mortgagnr's debts as they come due, (d) make a general assignment for the benefit of creditors, (e} file a petition or an answer seeﬁing rearganiza-
L0 or an arrangement with ereditors or taking advantﬂgﬁnf any insolvency law, or ([} ile an answer admitting the material allegations ol, or consent
tn. or default in answering. a petition filed against such Mortgagor in any Eankrupt,r:y, reorganization or insolvency proceedings: or {10) an order for
r-lief or uther judgment or decree shall be entered by any court of competent jurisdiction, a proving a petition seeking liguidation or reorganization
of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate orof allor s
- uhstantial part of the assets of any Mortgagor. then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid
ha'ance of the Debt {(which includes principal and accrued interest) shall at once become due and puyable and this mortgage shall be subject to tore-
(i ure and may be foreclosed as now provided hy law in case of past-due mortgages; and the Mortgager shall be authorized to trke posseesion of the
L-al Ketote and, after Eiving at least twenty-one days notice of the iime, place and terms of sale b publication once a week for three conseculive weeks
1. some newepaper published in the county in which the Real Estate is located, to sell the Real él&tﬂ in front of the courthouse door of said county.
it public outery, to the highest bidder for cash. and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and
cnnveying the Real Estate and foreciosing this mortgage, mcfuding a reasonable attorney’s fees {provided, however, that if this mortgage is subject
to & 5-19-10, Code of Alabama 1975, such attorney’s fees shall not exceed 15% of the unpaid Debt after defauvit and referral to an attorney not a
calaried emplovee of the Mortgagee and no such attorney's fees shall be collectible if the original principal amount or the original amount financed
does not vxceed $300): second. to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance
iremiums, Liens or other encumbrances, with interest thereon: third, to the payment in full of the balance of the Debt (which includes principal and
serrued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shatl be cellocted beyvond the day of
vale: and fourth, the balance, if any. to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale.
after deducting the cost of ascertaininﬁswhn ig such owner. The Mortgagor agrees that the Mortgegee may bid 8t any sale had under the terms aof this
mnrigage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may he offered for sale and sold as
4 whole withoul first of fering it in ny other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Martgagor agrees to pay all costs, including reasonable attorney’s fees (not exceeding 15% of the unpaid Debt after a default and referral to an
4ttorney oot a salaried employee of the Morigagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1975, and no such attorney's fees
«<hall be collectible if the original principal amount or criginal amount financed does not exceed $300) incurred by the Mortgagee in collecting or
seeuring or attempting to collect or secure the Debt, or any part thereol, or in defending or attempting to defend the priority of this mortgage
apainst any lien or encumbrance on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; andfor
a'l costs incurred inthe foreclosure of this mortgage, either under tﬁe wer of sale contained herein, or by virtue of the decree of any court of
~ompetent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage.
'he purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder,
theh l'.}}{'l gla ee. or the owner of the Debt and mortgage, or auctioneer, shal! execute to the purchaser, for and in the name of the Mortgagor, a deed
tor the Heal Lstate,

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or mekers of this mortgage, whether
u1:e o more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, surcessors and assigns of the undersigned; and every option, right and privilege herein reserved or
sivured 1o the Mortgagee shall inure to the benefit of the Mortgagee s successors and assigns.

© el
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In wit ness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.
-

- ?’/ffc 4 o *‘:’é;-'ff:_/g —
Steven E. Chamber




This instrument prepared by:
Ham:ﬂ mﬁnhlﬁ H. Hg’lcumb, [T

Address: National Bank of Commerce

Post Office Box 10686
Birmingham., Alabama 35202
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ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

I, the unrlersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whiose nam(s) as (general) (limited) partner{s)of .
C o a {n) {general) (limited)
== ;1 nership, and whose namels) is (are) signed to the foregoing instrument, and who 15 (are) known to me, acknowledged before me on this day that.
T beii infortned of the contents of said instrument, the) (she) (they}, as such partnex{s), and with full authority,
£y pxecuted the same voluntarily for and as the act of said partnership. o
& Given under my hand and official seal this day of 19
INJAFFIX NOTARIAL SEAL ,
O\ Notary Public
I h My commission expires:
=

ACKNOWLEDGMENT FORINDIVIDUALS) 7%

&
Stute of Alabama '?»C?\Q

Jefferson County

I the undersigned authority, in and for said county in said state, hereby certify that __oteven E. Chambers and wife
Mary P. Chambers

-
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_ _, whose nameis) is {are) signed to the foregoing instrument, and who is (are) knﬂ}vn to
n. acknewledged before me on this day that, being informed of the contents of said instrument, (ha¥sheXthey) executed the same voluntarily on
thee day the sume bears date.

(iiven vnder my hand and official seal this 27th day of July .19 82 /ﬂ Cj . A
' -'f - ] " a
AVEEX BUTARMAUSEAR - _.Z‘,,{,{-ﬂ,{;z, (0 Ualdeos

Notary Public .
MY COMMISSION EXPLRES Ay 3, 1M

. . My commisaion E:::.Pirg 5!
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ACKNOWLEDGMENT FOR CORPGRATIONS /%7 /% 7{‘?;
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| the unilersigned autherity, in and for said county in said state, hereby certify that winnf OF PROJATT
- - - whose name as of

. e———— B corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me
an this oy that, being informed of the contents of said instrument (he)she), as such officer, and with full authority, executed the same voluntan!y
Lo coarh i the act of smd corporation,

State of Alabama

_ County

Uiven urcler my hand and official seal this day of . .19

AT ROTARTIAL SEAL

Notary Public

My commission expires:




