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Farm 1-1-22 Rev. 1-68§
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

T ALABA
STATE OF ‘j““ MA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY  Shelby

Seoteh Building and Development Co., Inc.

*

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
Shelby State Bank, an Alabama Banking Corporation

(hereinafter called “Mortgagee”, whether one or more}, in the sum

of TForty Three Thousand Six Hundred Seventy Two and 50/100 ————— Dollars
($ 43,672.50 ), evidenced by it's note of even date

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt

payment thereof. LI o T -
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v OW THEREFORE, in consideration of the premises, said Mnrtgagnm, . _ N
g Scotch Building and Development CC’ Iac. '-i ) ."
C’?
£9 and a1l others executing this mortgage, do hereby grant, bargain, s soll and convey unto the Mortgagee the following described
) B real estate, situated in Shelby County, State of Alabama, to-wit:
| N
T
{ o ! Lot 1, Block 1, according to the survey of Broken Bow as recorded in Map Book 7
a_ﬁ e Page 145 in the Probate Office of Shelby County, Alabama
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1o $ave And To Hold the above granted property

ever: and for the purposes of further securing the payment of said indebtedness, the undersigned
premises
and to Further secure said indebtedness, first above named

ausessments when imposed legally upon said
muay at Mortgagee's option pay off the same;
Lkeep the improvements on said rea] estate insured
reasonable insurable value thereof, in
as Mortoagee's interest ma
and if undersigned fail to
pagee, then the said Mortgagee, or assigns, may

by said Mortgagee for taxes, assessments
dobt hereby specially secured, and shall be
pagee, or assigns, and be at once due and payable.

Upon coandition, however,
for any amounts

veysnce to be null and vaid; but should default he made in the payment of any sum expended by

si.ns, or should said indebtedness hereby secured,
or ahould the interest of
aAny prior

of said ipndebtedness hereby secured shall at once become due and payable,

provided by law in ease of past due mortgages, and

cion of the premises

lishing once a weck for three consecutive weeks, the time,
parcels or en masse as

ir said County and State, sell the same in lots or
tte Court House door of said County, {or the divis
hitder for cash, and apply the proceeds of the sale:
reasonable attorney’s fee; Second, to the payment
sary to expend, in paying insurance,

ir-lebtedness in full, whether the zame shall or sha

cullected beyond the day of sale; and Fourth, the balance, if
agents or assigns may bid
_ : reasonable attorney’s
of this mortgage in Chancery, should the same be 8o foreclosed, said fee to be a.part of the debt hereby

further agree that said Mortgagee,
therefor: and undersigned further agree to pay a

IN WITNESS WHEREOQF the undersigned
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companies satisfactory to the Mortgages,
appear, and to promptly deliver said policies, or any > ¢ :
eep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
i at Mortgagee's option insure said

own benefit, the policy if collected, to be credited on said
OT insurance,
covered by this Mortgage,

that if the said Mortgagor pays said indebtedness, ‘
Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then thiz con-

* ; said Mortgages or assigns in said propert \
lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole

of any amounts that may have been expen
taxes, or other incumbrances,

and seal, this 28th
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unto the said Mortgagee, Mortgages's successors, heirs, and assigna for-

agrees to pay all taxes or
should default be made in the payment of same, the said Mortgagee
undersigned agrees to
against loss or damage by fire, lightning and sornado for the fair and
with loas, if any, payable to said Mortgagee,

renewal of said policies to said Morigagee;

and

Frnperty for said sum, for Mortgagee’s
indebtedness, less cost of collecting same; all dmounts 30 expended
shall become & debt to saxd Mortgagee or rssigna, additional to the
and bear interest from date of payment by said Mort-

and reimburses said Mortgagee or assigns

the said Mortgagee O Bs-

any pert thereof, or the interest thereon, remein unpaid at maturity,

or
become endsngered by reason of the enforcement of

be subject to foreclosurs as now
Pposses-

and this mortgage '
the sald Mortgagee, agents or assigns, shall be authorized to take

hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-

place and terms of sale, by publication in some newspaper published
Mortgagee, agents or assigns deem best, in front of
jon thereof) where said property is located, at pu lic outcry, to the highest
First, to the expense of advertising, selling and conveying, including a
ded, or that it may then be neces-
with interest thereon; Third, to the payment of said
date of said sale, but no interest shall be
to the said Mortgagor and undersi
if the highest bidder
, Tor the foreclosure
secured.

11 not have fully matured at the
any, to be turned over
at said sale and purchese said property,
fee to said Mortgagea or assi

Scotch Building and Development Co., Inc.

day of July , 19 82
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COUNTY

hereby certify that

whose name

that being informed of the contents of the conveyance

signed to the foregoing conveyance, and who

, & Notary Puﬁlic in and for said County, in said Btate,

known to me acknowledged before me on this day,
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of , 19
Notary Publie.
: S T
THE STATE of Alabama }
Shelby COUNTY
I, the undersigned . & Notary Public in and for said Cnt{nty,_m ;Eit} State,
hereby certify that  Joe A. Scotch, Jr. e
Fo g :* - -*r ;':f__
whnie NAMS 0.8 Secretary 034 Scoteh Building & Davelopmert @‘3&1?_‘-&

1 corpouration, ia asigned io the foregoing conveyan

heing informed of the contents of such conveyance, he, ns such officer and with full authority,

for and as the act of said corporation.

Given under my hand and official seal, this the 28th day of Qul}f
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MORTGAGE DEED

Scotch Building & Development Co., Inc.

Shelby State Bank

Return to:

ce, and who is known to me, acknowledged befors ‘me, on~%his doy fhat,
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