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MORTGAGE

THIS MORTGAGE is made this.. . . .. . .. 30th day of ..., J0YY .,
19 .82.. between the Grantor,. K&1th D. Broach and wite, facquelyn Y. Broach . .
...................................... herein “Borrower™), and the Mortgagee,. . ... ... covevan e
U. S$. BOME MORTGAGL CORPORATION ... ......... , a corporation organized agd existing
under the laws of. . Flc’rlda ............................. . whose address 15. . 7.%., O. Box : 223,
Clearwater, Florida 33518 . . ... ... (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of, . seventy Three Thousand One
Hundred and No/100—+==—7—=7-77"77" Dollars, which indebtedness is evidenced by Borrower’s note
dated. . ... July 30, 1282 (herein “Note”), providing for monthiy installmentinf piié]d%ﬂ and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. ‘Bugust 1, 4 1. L.

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . .. ... .. shelby .. ... ... PPN
.................... , State of Alabama:

Lot 17 in Block 3, according to Broken Bow subdivision
as recorded in Map Book 7, Page 145, in the Probate

Office of Shelby County, Alabama.
The proceeds of this loan have been applied on the pur-
chase price of the property described herein, conveyed
to mortgagors simultaneously herewith.
which has the address of . ... .. 3465 Noxrth Broken Bow Drive, . .. . ... Birmingham
: [Street] {City]
Alabama 35243 . ... (herein “Property Address™);

[State and Zip Code]

To Have aND To HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and all eascments, rights, appurtenances, renls,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including rcplacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (of the leaschold
cstate if this Mortgage is on a leaschold) are herein referred 10 as the “Property™. -

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
prant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subjcct to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnirorM CovenanTs, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and mterest on the
tndebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payahle under the Note, unti] the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property. if any. pius one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance. if any, ali as reasonably estimated initialty and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereol.

The Funds shall be held in an institution the deposits or accounts-of which are insured or guaranteed by a Federal or
state azency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay satd taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower intercst on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicahle law
requires such interest to be paid, Lender shali not be required to pay Borrower any interest of earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said raxes,
assessments. insurance premiuvms and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on menthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by [.ender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property 1 otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by

CL ) Lender at the time of application as a credit against the sums secured by this Mortgage.

- 3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the

C:-:Nmﬂ and paragraphs t and 2 hereof shall be applied by [.ender first in payment of amounts payable 1o Lender by Borrower
ﬁundﬂr paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then 1o interest and
f-principal on any Future Advances.

4, Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to

; r~ ythe Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
: actprovided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly to the
;_ payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
-; acBorrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
! %ﬁﬂnrmwer shall promptly discharge any lien which has priority over this Morigage; provided, that Borrower shall not be
1. required to discharge any such lien so long as Borrower shail agree in writing to the payment of the obligation secured by
i such lien in a manner acceptable 10 Lender, or shall in good faith contest such lien by. o1 defend enforcement of such lien in,
» legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.
. 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
o against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
g and in such amounts and for such periods as l.ender may require: provided, that Lender shall not require that the amount of
EI such coverage exceed that amount of coverage required 100 pay the sums secured hy this Mortgage. .

ﬁ,, The insurance carcier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.

that such approval shall not be¢ unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender <ha!l have the right to hold the policies and renewals thereof.
and Borrower shalt promptly furnish to Lender ali rencwal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and 1.ender. 1ender may make oroof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agrec in writing. insurance proceeds shall be apphied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Mortgage is
not thereby impaired. 1 such restoration or repair is aot cconomically foasibte or if the security of this Mortgage would
be impaired, the insurance proceeds shail be applied to the sums secured by this Mortuage. with the excess, if any, paid
s Borrower. (f the Property is abandoned hy Borrower. or 1f Barrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance curricr offers to settle a claim for insurance benefits, Lender
.« authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instatiments. If under paragraph 18 hereof the Property is acquired by Lender. al right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereof resulting from damage to the Property prior 10 the sale
or acquisition shall pass to Lender 10 the extent of the sums secured by thiv Mortgage immediately prior to such sale or
acquisition. -

6. Preservation and Maintenance of Property: { easeholds: Condominiums; Planned Unit Developments. Borrower
shail keep the Property in good repair and shall not commit waste of permit impairrment or deterioration of the Property
and shall comply with the provisions of any lease it this Mortgage is on a leaschotd. 1 this Morigage js ot o unit tn A
condominium or a planned unit development. Borrower shal perform all of Borrower's obligations under the declaration
or covenants creating or governinyg the condominium ar planned unit development. the by-laws and regulations of the
candominium or planned unit development. and constituent documents, [ a condominium or plunned umit development
rider is executed by Borrower and recorded topether with (his AMortgape, the covenants and soreements of such nider
hall be incorporated inte and shall amend and supplenmuent the covenants and agreements of this Mortgage as if the rider
were a puft hereof,

7. Protection of Lender's Security, 11 Borrower fals 1o perform the covenants and agreements contained n this
Mortgage., or af any action or proceeding 18 commenced which materially  affects Lender's interest in the Property.
inchuding. but not Jimited 1o, eminent domain, imsalvency, code enforcement, or arrangements of proceedings involving a
hankrupt or decedent, then 1 ender at 1.ender's option, upon notice 10 Borcower. may make such appearances. disburse such
cums und take such action as is negessiry (o protect Lender's interest, including. but not limited 1o, disbursement of
rcasonable attorney's fees and cniry upoen the Property to make repairs. 1 Leoder required mortpage instrance as a
candition of making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such
surance in effect until such time as the requirement For such insurance terminates in accordance with Borrower's and

@ G

fﬁg '
. L‘me-n-——_. - . R e RC LT TN e T, ST




> e . P

Lender's written agreement or epplicable law. Boarrower shall pay the amount of all morigage insurance premiums in the
manper provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional !
indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
: terest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any €xpensc OF take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that T.ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Properiy.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereol. or for conveyance in lieu of condtmnation. are hereby assigned
and shall be paid to Lender. .

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mongage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
oaid 1o Borrower. B

1f the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the condempor offers. to make
+n award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date .such notice is
mailed. Lender is authorized to coflect and apply the proceeds, at Lender's option. either to restoration: or repair of the
Property or to the sums secured by this Mortgage. R

Unless Lender and Borrower otherwisc agree in writing. any such application of proceeds to prinéipal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change, the amount of
such instal!'ments. R

10. Borrower Not Released, Extension of the time for paymeni or modification of amortization of the sums secured
hy this Mortgage granted by Lender to any SUCCESSOF in tnterest of Borrower shall not operate to releasc, in any manmer.
the liability of the original Borrower and Borrower's SUCCESSOFS ‘o interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reascn of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the cxercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shatl not he a waiver of Lender’s
right to acceterate the maturity of the indebtedness sccured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or cquity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shalt inure to. the ‘respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. AH covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any nctice 10
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified matl. return receipt requested. to Lender’s address stated herein or to
sitch other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed to have been given io Borrower or lender when given in the manner designated bherein.

15. Uniform Mortgage; Governing Law; Severahility, This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform seclirily instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage of the Note conflicts with applicable law, such conflict shall not affect
other. provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and 1o this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof. .

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sotd or transferred
by Borrower without Lender's prier written consent. excluding (a) the creation of a lien or encumbrance supcrdinate 10
this Mortgage, (b} the creation of a purchase money security inlerest for household appliances, {c) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years oF less
not containing an option to purchase, Lender may, at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior 10 the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in
‘nterest has executed a written agsumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Morigage and the Note. .

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shali provide a period of not less than 30 days from the date the nofice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
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NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
arreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior (o acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach: (3) a date, not less than 30 days from the date the nofice is mailed to Borrower,
by which such breach must be cored; and (4) that failure fo <ure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Morigage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and (he right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration znd sale. If the breach is not cured on or before the date
specified in the nolice, Lender at Lender's option may declare ull of the sums secured by this Morigage to be immediately
: due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
i Juw. Lender shall be entitled to coliect all reasonable costs and expenses incurred in pursuing the remedies provided in this

paragraph 18, including, but not limited to, reasonable attorney’s fees. )
1f Lender invokes ihe power of sale, Lemder shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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published in.... .. Shelby .. ........... County, Alabama, and thereapon shall sell the Property to the highest
bittder at public auction at the front door of the County Courthonse of said County. Lender shall deliver to the purchaser
Lender's deed conveying. the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: {a) to all reasonable costs
and cxpenses of the sale, including, but not limited to, reasonable attorney's fees and costs of title evidence; (b) to all sems
secured by this Mortgage: and (¢) the excess, if any, to the person or persons legally entitled therefo,

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage.
Borrower shall have the right to have any proccedings begun by Lender to enforce this Morlgage discontinued at any time
prioe to the earkier to oceur of (1) the fifth day before sale of the Property pursuant 1o the power of sale contained in this
Mortgags or {ii) entry of a judgment enforcing this Mortgage if. (a) Borrower pays Lender all sums which would be then
due under this Mortgage. the Note and notes securing Future Advances. if any. had no acceleration occurred; (b) Borrower
cures ail breaches of any oiher covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including. but not limited to, reasonable attorney's
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
tnterest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upen such puyment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred. ’

20. Assignment of Rents; Appointment of Receiver; Leader in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Froperty, provided that Borrower shall, prior to acceleration under paragraph 18
hercof or abandonment of the Property, have the right to collect and relain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or shandonment of the Property, lender, in person, by agent of by
judicially appointed receiver, shall be entitled to ¢nter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and rcasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances, Upon request of Borrower, Lender, at L ender's option prior to release of this Mortgage, may
muke Futire Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and

- Lender shall release this Mortgage, without charge to Borrower, Borrower shall pay alt costs of recordation, 1f any. ’

23. Waiver of Homestead, Dower and Curtesy. Borrower hercby waives all rights of homestead exemption in the

: C:! Property and relinquishes all right of dower and curiesy in the Property.

: ~— *See attached Rider for additional provisions which are expressly made a
; ",;.__3. IN WITNESS WHEREOF, Borrower has executed this Mortgage. part hereof.

: ok

o) Signed, sealed and delivered

; o) in the presence of:

g E e o aaae e e e . Ao T T T L e . (Seal)
; - = | Keith D. Broach —Bomower
b ‘ ¢ /

3 e . ux/%ﬂdzwhmfﬂz/wﬂﬁ ... (Seal)
4 J_acq% lyn 1/ Broach —Borrower
.:.‘4 e e

I i

.3 STATE OF ALABAMA, .. ... ... Jeffexrgon . . ........Countyss:

‘Onthis.. 30th . dayof...July. ... 19.82 1. the undersigned .. e
% a Notary Public in and for said county and in said state, hereby certify that. Keith D. . Broach and v ife,
[ Jacquelyn f.. Broach .. . ... ... . . “whose name(s)....2T& . ... ..., signed to the
foregoing conveyance, and who. . are., ., ..., known to me, acknowledged before me that, being informed of the
A contents of the conveyance, T.heY. exccuted the samc voluntarily and as. . thelX . . act on the day the same
& bears date.

Given under my hand and seal of office this the L dualy oo ..., 19.82,
My Commission expires: %{Z .

k_l:'l ----------- r 4 4. P n - g . u -1--.--11-- |i-.|--
23 Notary Public o)
g i Rosd

This instrument was prepared by. . Jack H. Harrigon, Attorney, 1734 Oxmpor Road,
T Birmingham, Alabama 35209 /

‘} (Space Below This Line Reserved For Lender and Recorder) st :
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“ E LOAN NO. 10109-
ADJUSTABLE RATE RIDER

(DEFERRED PAYMENT PROVISIONS)

This l?ﬁc_umcnl Contains Provisions for Changes in the Interest Fate and the Monthly Payment and for Increases in
the Principal Amount to be Repaid. |

THIS ADJUSTABLE RATE RIDER is made this 30th.. day of ... July , 1982 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security
Instrument”} of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note

10 V.5. Hoe Mortpage Corporation ‘(the “Leader”} of the same date (the “Note”} and covering the property described
in the Security Instrument and located at: PR
. R | : I

3465 Horth Broken Bow. Drive. ... . .Birmingham, Alabama 35243 f"ul) I

{Preoperty Address)

The Note Contains Provisions Allowing for Changes in the Interest Rate and the Monthly Payment and for Increases
in the Principal Amount to be Repaid.

A. ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
“2. INTEREST

Interest will be charged on that part of principal which has not been paid. Interest will be charged beginning on
the date of this Note and continuing until the full amount of principal has been paid.

Beginning on the date of this Note, I will pay interest at a yearly rate oft 2 3750%. This rate is called the “Initial
Rate of Interest”, The rate of interest I will pay will change in accordance with Section 4 of this Note.

The rate of interest required by this Section and Section 4 of this Note is the rate T will pay both before and after
any default described in Section 5(B) of this Note.

3. PAYMENTS
{A) Time and Place of Payments
1 will pay principal and interest by making payments every moath.

! will make my monthly payments on the . 15t day of each month beginning on S€ptember 1 1582

I wil make these payments every month until I have paid all of the principal and interest and any other charges

described below that I may owe under this Note. If, on . August. 31..., 2012 I stili owe amounts under this Note,
I will pay those amounts in full on that date, which is called the “maturity date™.

I will make my monthly payments at: Post OFfice Box 4929, Clearvater, Florida 33519-4929 or at &
different place if required by the Note Holder.

{B) Interest Payments

My monthly payments will be applied first to interest due and then to principal. Any part of Interest due that is
greater than the current amount of my meonthly payment will be capitalized. *Capitalized” means payment will be
advanced by Note Holder on my account and added to the outstanding principal balance under this Note.

if I do not want interest to be capitalized, I may remit the full amount of interest, which is due and payable each
month. The Note Holder will tell me the full amount of interest I owe each month if I ask the Note Holder to do so
30 days before the date payment is due.

(C) Amount of Monthly Payments

My monthly principal and interest payments on this loan will change from time to time.

(1) Initial Five Year Monthly Principal and Interest Payment Schedule

My monthly principal and interest payments for the first (1) through thirty-sixth (36) principal and interest
payments will be US. §_ 716.90..... My monthly principal and interest payments for the thirty-seventh (37)
through forty-eighth (48) principal and interest payments will be US. $ 788.50 | My monthly principal and
interest pavments for the forty-ninth (49) through sixtieth (60) monthly payments and will be US. § .. 567.30

Before my new monthly payment becomes effective, the Note Holder will remind me of the change.
(2) Scheduled Monthly Principal and Interest Payments after First Five Years

On ... September..] 1987 ard on that day in that month each year thereafter (the “Payment Adjustment Date”).
my monthly payment z2lso will be reset. In resetting my moanthly principal and interest payments on each Payment
Adjustment Date, the Note Holder will determine the amount of my monthly payment on the basis of the following
factors: .

{2) the outstanding principal balance, and

(b} the current interest rate I am paying, and
. (c) the remaining term of my loan. -

The Note Holder will set my monthly payment at an amount, which would be sufficient to pay my loan in full
over s remaining term. -

" The Note Holder will advise me of the amount of my new monthly payment before each Payment Adjustment
ate.

(3) Unscheduled Monthly Payment Amounts :

Notwithstandimg any limits that may be imposed on payment rate or total payment increases during the loan term,
negative amortization will not be permitted to result in an outstanding principal balance in excess of 1259 of the
original principal balance of the loan, Accordingly. on each change date 85 defined below, the amamt of negative amrtiza-
tion that will occur during the following period if the borrower elects to limit the payment increzse will be determined
by Lender. If the unpaid principal balance of the loan on the payment change date plus the amoamt of negative
amortization that will occur during the subsequent interest period exceeds 1259% of the original loan balance, the

borrower will be permitted to limit the payment only to the extent that it does not result in increasing the principal
balance to more than 125% of the original principal loan balance. )
(D Borrower's Right to Prepay

I have the right to make paymenis of principal at anytime before they are due. A payment of principal only is
known as a “prepayment”. When I make a prepayment, I will tell the Note Holder in a letter that I am doing so
thirty {30) days before I make the prepayment. S

A partial prepayment shall be made on the first day of 2 month thirty (30) days after the Lender has been
notified by letter. '

Y may make a full prepayment or a partial prepayment without paying any penalty. The Note Holder will use al
of my prepayments to reduce the amount of principal that I owe under this Note. If I make a partial prepayment,
there will be no delays in the due dates of my monthly payments unless the Note Holder agrees in writing to those
delays. My pantial prepayment will reduce the amount of my monthly payments only after the first Chanpe Date

following my partial prepayment. However, any reduction due to my partial prepayment may be offset by an interest
rate Increase.

4. INTEREST RATE CHANGES .

{A) The Index :

Changes in the interest rate will be based on changes in a measure of the cost of money called the “Index”. The
Index will be stated as a percentage fipure.

The Index will-be the monthly average vield on U.S.- Treasury securities adjusted to a constant maturity of one
year as made avadable by the Federal Reserve Board. The Note Holder will make an Index substitution if at any
time the Index being used ceases to be publicly announced by its source. The substituted Index will be used to determine
the changes in my interest rate beginning with the first interest rate change after the substitution.

Any substituted Index will be beyond the control of the Mote Holder and generally available to the public. If the

Index is changed, the Note Holder will advise me of the new Index in the notice of changes sent as provided in
Section 4(DD) below. .
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The first Index figure for this Note i513'3.?.§£ rounded up to the nearest 159, It is called the “Original Index™.
“Change Date™ is the date the rate of interest on this note will be changed in accerdance with 4(B) below.

The termn “Current Index™ is the last available index figure made available by the Federal Reserve Board
immcdiately prior to the Chaoge Date, -

(B) Setting the New Interest Rate

[oterest Rate Changes on Change Date and Thereafter

To set my new interest rate on the Change Date 2nd on each Change Date thereafter, the Note Holder will first
determine the Current Index using the Index described in Section 4(A) above. The Note Holder will then round the

Current Index figure to the next highest one-eighth of one percent (.125%). The Note Hoilder wilt then add 2.0

percent (.2.0. . 9) to the Current Index figure, as rounded. The result of this addition will be my new interest
rate, |

{C) Effective Date of Changes

The first Change Date will be the first day uf..PLUQU.EI.........19.8?... and all subsequent change dates will be on thac
of thaZ mnth each year thereafter. The Hote Rolder will mad} or deliver to me a nocice of any changes in the interest rate arxd
applicable) in the smamt af my monthly payment before the effective date of any change. The notice will include the title,
telephone miber and address of a person who will mswer sy question T may have regarding the norice,

(D) Notice of Changes ,

The Note Holder will mail or deliver to me a notice of any changes in the interest rate and (if applicable) in the
amount of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title, telephone number, and address of a person who will answer any question I
may have régarding the notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

“4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable
to the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents,
if any, in the manner provided under Paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof. Borrower shall promptly furnish to lender all notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument; provided, that Borrower shall not be required to discharge any such lien so long as Borrower: {a) shall
agrec in writing to the payment of the obligation secured by such lien in legal proceedings which in the opinion of
Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof or (b) shali
secure from the holder of such lien an agreement in a form satisfactory to Lender subordinating such lien to this
Security Instrument.

if Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this
Security Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take
one or more of the actions set forth above within ten days of the giving of notice.”

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

“14. Notice. Except for any notice required under applicable law to be given in another manner, (2) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first ¢lass mail
addressed (o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein
or to such other address as Lender may designate by natice to Borrower as provided herein. Any notice provided for
in this Security Instrument shall be deemed to have been given to Borrower or Lender when given in the manner
designated herein.” :

D. UNIFORM MORTGAGE: GOVERNING LAW,; SEVERABRBILI

Uniferm Covenant 15 is amended to read as follows:

“15. Uniform Mortgage; Governing Law,; Severability. This form of Security Instrument combines uniform covenants
for national vse and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrunient covering real property. This Security Instrument shall be governed by federal law and the law. of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, and to this end the provisions of this Security
Instrument and the Note are declared to be severable.”

E. NO FUTURE ADVANCES
Non-Uniforrn Covenant 21 of the Security Instrument (“Future Advances”) is deleted,

F. L.OAN CHARGES

If the loan secured by the Security Instrument is subject to Jaw which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loanm charges collected or to be collected in connection with the loan
exceed permitted limits; then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge
Lo the parmitied limits; and (2) any sums already collected from Borrower which exceeded permitted iimits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
under the Note,

~ . LLEGISLATION , -

Ii, after the date hereof, enactrnent or expiration of applicable laws have the effect either of rendering the provisions
of the Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph G) unenforceable accord-
ing to their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security
Instrument and this Adjustable Rate Rider, or of dimirnishing the value of Lender's security, then Lender, at Lender's
option, may deciare all sums secured by the Security Instrument to be immediately due and payable. In such event,
Borrower shall not have the right to reinstate otherwise provided in Non-Uniform Covenant 19 of the Security
Instrument. ’ '

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

-
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