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MORTCAGE- AMERICAN TITLE INS. CO., Birmingham, Alabama

YIATE OF ALABAMA 1
couxty Shelby |

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Dennis Lee Self and Margaret P. Self Husband & wife
ihereinafter called “Mortrapers”, whether one or maore) are justly indebted, to

Stonay Ridge Development Corporation

(hereinafter called “Mortgagee”, whether one or more}, in the sum

o 5ix Thousand and no /100-———- e e e e e e e e e e Dollars
(3 6,000.00 ), evidenced by |

Real Estate Mortgage Note dated May 17,1982
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
paymint thereof,
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NOW THEREFORE, in consideration of the premises, said Mortgagors,

Dennis Lee Self and Margaret P. Self,

anid 11l others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
real c-tate, situated in Shelby _ County, State of Alabama, to-wit:

Lot 12 , Countryside , as recorded in Map Book 7 , Page 19 in the Probate Office
of Shelby County , Alabama,
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Subject.xéiﬁﬁttgage to Molton, Allen & Williams,Inc. as recorded in Vol. 409
Page 652 and-Taf. to Federal Wational Mortgage Assoc. in Mis Vol. 39 Page 564,
Praoliate-office of Shelby Co., Al.
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Suhjact‘tb‘réﬁtﬁictions and Right of Ways of record.

This mort ége_tu be satisfied upon sale of property by Mortgageors 1f
sale is prior to due date , March 1, 1987.
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Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Juve And
ever; and for
may ot Merigagee's optien pay off
keep the it iprovements on
Teascnable nsurable value thercof,
as Morigup-e's inlerest may appeah
and if und. reigned fail to keep said
gagee, then the said Morigagee,

by =aid Alortgagec
debt herebr specially
gagee, or zasiyrns, and be 2t

b 1old the above granied prop
the purpose of {further secutio
gesrn-ments when imposed legally upen said
the same;
sail Teal estale
in companics satigiactory
and o promptly deliver eaid policies,
properly msured as _
may ot Mortgagee's oplion ipsure said property for said sum,

ar nxsigns,
ited on said indebtedness,

own benefiz, the palicy f colleeted, to be ered
{for Laxes, axses3ME)
secured, and shall be covered by this Mortgage,
onre dee and payable,

s or Insurancc,

syty unto the m"rtgagee,

g the
premises, an
and to furthet
insurcd against loss or damage by

Marlpagee's sNCCELEOTS, hei;-ﬂszi;:ns {or-

payment of said indebtedness, the undersigned agrees to pay ail faxes or
1 chould default be made in the payment of same, the satd Mortgagee
wpeure said indehtedness, irst above named yndersigned aprees tn
fire, lightning and tornado for the fair and
io the Mortgigee, with loss, if any, payalle to said Mortgages,
gy any renewal pi =aid peolicies te saild Hu;tgagee:
{ail to deliver said insurance policies to waid Llort-
for Mortgagee's
less cost of collecting same; all amounts so expended
a debl to said dMortgugee oF assigns, additivnal to the
and bear interest from date of payment by said MMort-

above spucified, o

zhall Lecomae

Upen condition, however, that if the satd Morlgagor pPays said indcbtedness, and relmburses <nid Mortgagee oOF arsigns
fep mny v cunls Merigagaes Moy have expended for taXcy, asceesments, and Snsurahce, apd inlerest thereon, then this ron-
veyance to e null and void: but chould defauit be made in the payment of any sum expended by he :.szud Mertgages of B%-
sipne, or $nould ezid indebtedness heveby secured, or any part {hereof, or the inlerest {hereon, Iermain unpaid at matunity,
or whould ne inlerest of said Alortgagee or agsigns in suid properly hecome endangered by Teason of the enforecment of

any prior
of =mid incebtedness hereby
provided by law In casc of past

=ion of the premises herehy conveyed, and w
lishing once & week for three conscculive w

in said Coznty and State,
the Court House door of satd County,
Lidder for cash,
rensonable attorney’s fee;
sary to expend, in paying
indobtedness in Tuli, whether ihe same
collected Levond the
further agree thaet said

of ihis mortgage in Chancery,

1N WITNESS WHEREOF the undersigned

have hereunto set theiry  signatures

an gr ircumleance thercon, S0 as
seeuyred shall at onee fhocome due and payalile, and this morigage he subject fo foreclosure as now
due mortgages, and ihe said Mortgagec,
ith or without first taking pussession,
ecks, the time,
gell the same in lots
{or the
and apply the proceeds of the sale: First, to the cxpense of advertising,
Qecond, to the payment of any amounts that may
insurance, taxes, or other incumbrances,
shall or shall not
day of sale; and Fourth, the balance, if
Mortgagee, agents or
theyefor; and undersigned further agree to pay

should the same

and seal, this

to endanger ithe debt hereby secured, then in any one of said ¢vents, the whole

or assigas, shall be authorized to take posicss
after giving twenty-one days' notice, hy‘ipuh-
place and terms of sale, by pullication i s0meé newspaper published
masse as Mortgaged, arents or assigns deem best, In front of
Tocated, at public outery, 0 the highest
selling and conveYing, incleding &
have been expended, or that it may then be neces:
with interest thereot; Third, to the payment of satd
date of said sale, but no interest shall be
to the said Mortgagor and updersigned
if the highest bidder
for the foreclosure

agenls

or parcels or en ] _
igion thereof) where said property 1s

have fully matured at the
any, to be turned over
assigns may bid at cajd sale and purchase gaid properly,
a reascnable attorney’s fee to caig Mortgagee Or ASSigNs,
be so forcelosed, said fec to

Dennis Lee Self and

be a part of the debt hereby secured.
Margaret P. Self.
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Lerehy certify that Dennis Lee

whote nathe S
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Self and Margaret

signed to the foregoing conveyance,
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, a Notary Public in and for said County, in said State,

P. Self .
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and who are known to me 3cknnwledged¥m£‘oj‘éilq%ﬂjn_th?ﬁﬂﬂ?.

{hat being informed of the contents of the conveyance they executed the same voluntarily on the ;Ihm;th&' Eam?ﬁRME?L*dﬂwa

Given under my hand and official seal this 17 day of Mﬁ_y-—- N, , y / : :3 1._- }L@ 32 '1_- ”
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THE STATE of

L
hereby certify that

whose name as
a corporation,
being infermed of
for and as the act of said corporation.

Given vnder my hand and official

TO
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Return o

COUNTY }

ja signed to the Toregoing conveyance,
the contenls of such conveyance, he, as

seal, thia the

MORTGAGE DEED
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, a Notary Public in and for said' C-qp_i-rﬁi_ e gt &?PSH.E&.
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of
and who is known to me, acknowledged
snch officer and with full authority,

before me, on this day that,
executed the same voluntarily

day of , 19
e eeetiievesssmeemebssceesbeAE T S Notary Public
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BIRMINGH AM, AL ABAMA




