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MORTGAGE_LAWYERS TITLE INSBURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY Shelby

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Larry E. Rice and wife Sandra 0. Rice

{ neveinafter called “Mortgagors”, whether one or more} are justly indebted, to

Stoney Ridge Development Corporation

-

{hereinafter called “Mortgagee”, whether one or more), in the sum
of Seven Thousand ~ === —eem— o e S S S S T T T T ~—-=-ToNars

(3 7,000.00 ), evidenced by  Note dated July 15,1982,

This is a purchase money mortgage
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d {*] And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortzage should be given to secure the prompt
; N bayment thereof. .
f; ! 5
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'.;} ZNOW THEREFORE, in consideration of the premises, said Mortgapgors, "
? —t -
! = Larry E. Rice and wife Sandra O. Rice
.::li -
) *
_.1 snd all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
;1 real F*-tﬂtﬂ, mtu-ate-d in _ Sh‘-’-'lb'.'r" County, State of Alabama, to-wit:
.i} 1 { J} J,J . .
1 .~ The’ Sﬁutﬁ 16? Feet of the South 1/2 of NW of SW 1/4 of Section 9, twp. 24 -
Sj Hnr’th, Range. 13 East , Shelby County , Alabama. Less any road easement the
i Paunty may have due to use.
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MineraIJn& miﬁiug rights excepted
i
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Hubjecq to-all easements and restrictions of record.
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To fave And To Hold the above granted property unto the said Mortgagee, Mortgagea's successors, heirs, and gssigne for-
cver; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay iglhtﬂﬂ’: i
asscsaments when imposed legally upon said premises, and should default be made in the payment of same, the sa d ortg gto
may at Mortpagee's option pay off the same; and to further secure gaid indebtedness, firat above named underalgneh ﬂfzi:.#'l
keep the improvements on said real estate insured against joss or damage by fire, lightning and tornado for i 1?,{ ratu' an
reazonable insurable value thereof, in companies satisfactory to the Mortgeagee, with loss, if angé payable to gaid Mo gages,
" Morigagee's interest may appest, and to promptly deliver said policies, or any renqwal of sal policies to gmd an‘t&g&ger?
and if undersigned feil to keep sald property insured as above specified, or fail to deliver said insurance policies tti{ sargc 0 -
gagee, then the said Morigagee, Of agsigns, may at Mortgagee's option insure said property for said sum, for Mo Eﬂﬂﬂde
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts 50 e;:p;ntﬁ
by said Mortgagee for taxes, asgegsments or insurance, shall. become & debt to said Mortgagee oT assigns, nddntmnqd e e
deht hereby speciallr secured, and shall be covered by this Mortgage, and bear interest from date of payment by sal 0

gagee, or assigns, and be at once due and payable.

Upoer. condition, however, that if the said Mortgagor pays caid indebtedness, and reimburses gald Mortgagee or %EﬁiE'ﬂE
for anl;,]; amounts Mortgagees may have expended for taXes, assessments, and insuratice, and interest thereon, then this con-
veyance to be null and void; but should default he made in the payment of any sum expended by the said Morigage or Ptﬂ*
signs, or shouid said indebtedness hereby secured, or any part thereof, or the interest thereon, rematn unpaid at maturty,
or should the interest of said Morigagee oY asajgns in said prﬂpertﬁ become endangered by reason of the 1:-:rr.E::u1:*4:'.ns.~rn4m'|1iIl ti
any prior lien or incumbrance thereon, so as o endanger the debl ereby secured, then in any one of said events, the whole
of said indebtedness hereby secured ghsll at once become due and payable, and this mortgage be subject tu*fnreclnsure A8 NOW

rovided by law in case of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take Eusueﬁ-
sion of the premises hereby conveyed, and with or without first taking possesslon, after giving ’E.wegty-nne days' notice, lflp‘ll:e&
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper p}l 1% ;
s said County and State, sell the same in lots or parcels or en masse a3 Mortgagee, agents or 331803 deem best, 1t 11;91:% Dt
the Court House door of said County, (or the division thereof) where said property 1s ocated, at public oute .tn‘th% liz es
Lider for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, inc b:d ng &
;onsonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then fne::e_s&
sary to cxpend, in paying insurance, {axes, or other incumbrances, with interest thereon; Third, to the pa_.yment ) aaéa
‘ndebtedness in full, whether the sameé shall or shali not have fully matured at the date of said sale, but no interest shall be
collected heyond the day of sale; and Fourth, the balance, if any, to ?_ne turned over to the _amd Mortgagor and undersgi%::l :
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest €T
iherefor; and undersigned further apree to pay a reasonable attnrn:ey’s fee to seid Mortgagee or assl ns, for the foreclosure
of this mortgage in Chancery, chould the same be so foreclosed, <aid fee to be a part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned
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1J‘J‘:

have hereunto sgt'"”i”-,: o "“*Féuigﬁdtﬁr\?ﬁ ..~ and seal, this ; 19 8 A
'I C‘-’ ' 1 o ":,'.:1'.'_‘, o FUN )
N s o P PRIV Jhi P T AR (SEAL)
AN . - e e {SBALY
! o i [ . (SEAL)
I A Y ) .
B AY | H_.,_.,(sEaL} i
. ,
i . THE STATE of QL 170
a = Gl ulle *-3/ COUNTY
3 I, O ,é[ .2 // "~ ﬁ L Eﬁ{j , a Notary Public in and for said Cnul?tyi:ﬁ:l;;%ﬂl 'Btate,
- hereby certify that// &Yirzﬂjf Aoy (it o ¢ A4 S5 “ 3
) ) ) | :l'.' %.‘q‘l‘- - q':{ -l-.::;;_
i whose name 4<f signed to the foregoing Conveyance, and who ¢’/  Jmown to me anknnwledgedg‘;h;z;ofﬁ;ﬂ@ﬂ thiﬂ-ﬂ-#:.':

that being informed of the contents of the conveyance Z/c executed the same voluntarily on the d:;:_ '?EI‘E !-%B " i
: .*:'I:. b = .ll.l 8 _: :".'

Given under my hand and official seal this / A77s  day of QCLZ% -, "o 1, s o
‘I THE STATE of } reres
| 'COUNTY
I, 0 , & Notary Puoblic in and for aaid County, in said State,
hereby certify that
whose name Bs of

a corporation, is gigned to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
Leing informed of the contents of such conveyance, he, as such officer and with full authority, executed the eame voluntarily
for and s the act of said corporation. _

£, Civen under my hand and official sesl, this the day of . . 12

~wury Notary FPublic
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litle Guarantes Division
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