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I MORTERCE TORY TS TS A FUTURE-ADVANCE-MORTGAGE e
| The State of Alabama

Shelby |
: Aol entneoom County.
] .
X TiIS INDENTURE, made and entered into this 30th day of July, 1982
hy and between FULTON CONSTRUCTION COMPANY, INC.

|
L. parties of the first part, bereinafter referred to as mortgagor, and
|

ENGEL MORTGAGE COMPANY, INC.

party of the second part, hereinafter referred to as mortgagee,
i i
Wiitnenaeth:

I WHEREAS, the said Fulton Construction Company, Inc.
" justly indebted to the party of the second part in the principal sum of

Forty-five Thousand Six Hundred Seventy-five and- 00/100 Dollars
i as evidenced by note bearing even date herewith, payable as follows:

On demand, bearing interest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, and the sad
815, 6?5 .00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction loan
sgreement of even date herewith, the terms of which agreement are made a part of this mortgage.} In addition to the said

$L5, 675,00 principal amount with interest, this morigege ghall also secure any and all other additional indebted-
ness now or heveafter owing by mortgagor to mortgages.
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ﬁ ::'ﬂ'il NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
1 N'! ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, slien,
" C\: :i and convey unto the party of the second part, its successors and assigns, the following described real estats, lying and being situated
i e Ii - in the town of U ..County of . ohelby , State of Alabama, to-wit:
; ve | o
i Eg' Lot 24, according to the survey of Scottsdale, Second Addition as

. i rccorded in Map Book 7. Page 118 in the probate Office of Shelby
1 ~ County, Alabama.
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I THOMAS E. NCRTON, JRB.

? 5 Prepared by: ARTTORNEY AT LAW

;1,* i, 914 Nerth 18th Stront

;5 | | Bessemerz, Alabamd 35020

g ' The mortgage loan proceeds have been applied toward the purchase price
i of the above described real property conveyed to the mortgagor
b | simultaneously herewith.

TOGETHER WITH all building materials, equipment, fixtures and fittings of cvery kind or character now owmned oOr hereafter
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on
the hereinabove described real estate, whether such materials, equipment, fixtures and fittings are actually Jocated on or adjacent
to said real estzte or not, and whether in storage or otherwise, wheresoever the same may be located. The personal property herein
conveyed and mortgaged shalt include, without limitation, all lumber and lumber products, bricks, building stones and building
i\ blocks, sand and cement, roofing material, paint, doors, windows, hardwars, nails, wires and wiring, plumbing and plumbing
| fixiures, air-conditioning and heating equipment and appliances, electrical and gas equipment and appliances, pipes and piping,

. ornameatal and decorative fixtures, and in gencral all building material and equipment of every kind and character vsed or useful
in connection with said improvements.
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise appertaining, inclhu screen
windows and doors, gas, steam, elecinc and other licating, iiﬁi::ing and cooking apparatus, elevators, ice E?Oﬁﬂﬁ, plumbing other
fixtures appertaining to the said premises, all of which shali deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undcrsiﬁned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a
grood right to sell and convey the same as aforesaid; that the said premises are tres of all incumbrances and the undersigned will war-

rﬂ}::t and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
wnomsoeyCcr.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, an should default be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep saig property continuously insured in such manner and in such

compznies as may be satisfactory to the mortgagee, for at Joast $'r*|'5=6759.0 ,,,,, against loss by fire and $‘;"5*6.?5'00—
against loss by tornado, with loss, if any, payable to said mortgagee, as ils interest may appear, and if the undersi ned fail to keep
said property insured as above syecified, tﬁen the mortgagee may, at its option, insure sa %'npert for its insurable value against
loss by tire and tomado, for its own benefit, the proceeds from such insurance, if collected to be ited on the indehtedness se
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or mmmfﬂ"%ﬂ“‘
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or an other prior lens,
chall become a deht due and at once payable, without demand upon or notice to any person, to said mortgagee, additional to the in-
'i debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and sball bear interest from date of payment
by said mortgagee, and at the election of the mortgagee, and without notice to any person, the mortgagee may declare the entire in-
de'i:;tedness sgglire& by this mortgage due and payable, and this mortgage subject to oreclosure, and same may be foreclosed, s here-
ina{ter provi

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and 10
keep ;th same repaired, and at all times to maintain the same in as good condition as they now are, reascnable wear and tesr alone
excepted.

The undersigned agree that no delay or failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no terms of conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer ereof.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, {o the appointment by any cormnpetent court or. iri a)
|  without notice to any arm, of a receiver of the rents, issues and profits of said premises, which power to lease and control the said
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
insurance or other Hens, and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should sai {debtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at matunty, or choeld the interest of said mortgagee in said property
come endangered by reason of the enforcement of any prior Hen or encumbrance thereon, so as to endanger the debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgﬁ
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured by thi
.| mortgage, or by virtue of which any tax or assessment upor the mortgaged premises shall be chargeable against the ownmer said

mortgage, or should at any time any of the stipulations contained in this mmrtﬁag& be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or
|| game as may mot at said date have been paid, with interest thereon shall at once become due and payahie: at the option of said mort-
. gagee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; &
| the mortgagee shall be authorized to tzke possession of the premiscs herenl;g' conveyed, and after giving twenty-one days’ notice |
publication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspapor publis
. in the County wherein said property is located, to cell the same in front of the Courthouse door of the County w said vp::fm‘ty
is located, at public outery, to Lg: highest bidder for cash, and apply the proceeds of said sale: First, to the expense of ad sing, |
selling and conveying, including a reasonable attorney’s fee; second, to the payment of any amounts that may have been ex ded,
! or that may then be necessary to ex ad, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
1! ment in full of the principal indebtedness ana interest thereon, whether the same shall or shall not have fully matured at the date of }
: | said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gagoT.

; _ And the undersigned further agree that said mortgagee, its successors, or assigns, ma bid at any sale bad under the terms of this
5 | mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable attorney's
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein, ||
! | or by virtue of the decree of any court of competent jurisdiction, said fea to %e a part of the debt hereby secured, and the pur-

chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

-. In the event of a sale hereunder, the mortgagee, or owner of the debt and mnrtglﬂége, or auctioneer, shall execute to the purchaser
| for and in the name of the undersigned = good and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall at once become due and payable and this mnrtga& subject to fore-
| closure as herein provided, at the option of the holder hereof, when and if any statement of lien is filed under statutes of Ala-
i' bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
|| gard to the existence or non-existence of the debt, or any part thereof, or of the len, on which such statement is based. i

I Phural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
|, maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made
by the undersigned shall bind the heirs, personal represeratives, successors and assigns of the undersi , and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors assigns.
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i “The said indebtedness of $ /5 ’675 , 00 which is secured hereby is being advanced by mortgagee to mOrtgagor in
| accordance with a construction loan agreement of even datc herewith, the terms of which agrecment are incorporated as & part
hereof. In the event of default in the terms of said agreement, or any other contract Orf agteement between mOFEAgor and mork- |
* .\ gupee, such default shall be an event of default entitling the morgagee herein to foreclose this morigage in accordance with the terms
_3* I lll huereof.,
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IN WITNESS WHEREQF, | o X
Fulton Construction Company, Inc.? corporation, has hﬂ;ﬁﬂﬂtf :: 1:- sime Y
Rohert E, Fulton , its President, who is duly authorized, and has caused the same to be attes Y stary |
on this 30t day of JUuly , 19 2
etion Compan Inc.
(corporate nam Fulton Constru pany,
Is president
Attest:
1
- Secretary
!
| I
IN TESTIMONY WHEREOF, the undersigned have hereunto set their hands and seals, on this the day and year first above
written, [
Witnesses: ! !
e e - . { Seal) r
NS . - (Seal)
e Seal}
_ - . {Seal)
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STATE OF ALABAMA,

COUNTY. I, the undersigned authority,

whose names are signed to the foregoing conveyancs, and
formed of the contents of the conveyance, they executed

GCiven under my hand and official seal, this

the same voluntarily on the day

-——
JE—

in and for said County, in zaid State, hereby certily that

who are known to me, acknowledged before me on this day that, belng in-
the same bears date.

aam

—_—— -
- ———

Notary Puilic. '

I

1
| .
| STATE OF ALABAMA,
COUNTY. I, the undersigned authority,

on this day came before me the within named

—_——— e———-a = =TT

. known to me to be the wife of the within named .
i who, being examined separate and apart from the husband touching her signature to the
signed the same of her own free wi accord, without fear, constraints or

In Witness Whereof, I have hereunto set my hand and official seal, this

in and for sald County, in said State, hereby cestify that X

within conveyance acknowledged that sho i
threats on the part of the husband.

N

—mmere

Notary Public.
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STATE OF ALABAMA,
COUNTY. 1, the undersigned authority, in and for said County,

| on this day came before me the within named

| known o me to be the wife of the within named .
| who, being examined separate and 3 from the husband touching her signature
signed the same of her own free and , without fear, constraints or threats on

Tn Witness Whereof, I have hereunto set my hand and offical seal, this

to the within conveyan
the part of the huos

in said State, hereby certify that

scimowledged that she
and. '

Notary Public.

b
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|| STATE OF ALABAMA,

|
I{l COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that
|

whoze name Is signed to the foregoing conveyance,

! formed of the contents of the conveyance, .- he executed the same voluntarily ou

Civen under my hand and official seal, this

and who Is ]muwn to me aclcnawledghe& before

e day the

S ————

me on this day that, being in-
same bears date.

Notery Public.

S — —— py—

| STATE OF ALABAMA,

Jefferson
| Robert E. Fulton
' whose name es President of the )
| - Fulton Construction Company,

" & corporation, i3 sigued to the foregoing conveyance,
| formed of the contents of the conveygnce, he, as such officer,
act of said corporation. RS 5

full authaority,

" Civen under my hand and official seal, this

30th day of July, 1982

COUNTY. 1, the undersigned authority, in and for said County,

aud who i known to me, acknowledged before me on this day.
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