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MORTGAGE FORM

Srate of Alabama
Shoelby

C{'mnt',".

MORTGAGE

(112 I0F S TURE is made and entered into this_2.7 £h day of July , 19 82 by and between

Elmer Edwaxdgs and wife, Edna Mae Edwards
Central State Bank (héreinafter called

eveinaft: rcalled “Mortgago: ", whether one or more) and
“Slorrgagec

i HEREFAS, Elmer Edwards and wife, Edna Mae Edwards

= Greed just |y indebited to the Mortagee in the principal sum of _
Jolles (2 22 ,833.80 y as evidenced by that certain promissory note of even date herewich, which bears interestﬁas ﬁcﬂnéch Q‘Q‘:‘mn, which is
iy abls i sccordance with its terms, and which has a final maturicy dateof __Sept, 5, 1985 . .

This loan is payable in 35 monthly payments at $411.45 and one

oo 427 o 200

balloon payment of $20,181.05 beginning Sept. 5, 1982,

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debe evidenced by said note and any and all extensions and
cohewals thereof, or of any part thereof, and all interest payable on a1 of said debt and on any and all such extensions and renewals (the aggregate amount of |-
anh del and interest thereon, including any extensions and rencwals and the interest thereon, is hereinafter collectively called “Debr™ and the compliance
with all 1. stipulations herein contained, the Mortgagor does hereby grane, bargain, sell and convey unto the Mottgagee, the following described real estate,
orvatedh 1 . . Shelby County, Alabama {said real estate being heceinafter called “Real Estare™% |

. _PARCEL I . ' _ '
Lot %n. il in Bloxk 2, according to the plat or map of the town of

Wilton, Alabama, made by J. E. Bozeman, which map is recorded in Deed
| Book 1l4- Page 239 in the Probate 0ffice of Shelby County, Alabama, said
lot being a five corner lot, fronting the Montevallo and Centreville
Highway 55 & feet on the West, the North line being 320 feet, the

Fast line being 27 4 feet, the Southwest line being 180 feet and the

South line being 147 feet; being situated in Shelby County, Alabama.
| PARCEL II '

BReginning at the Southwest corner of Lot No. 12, Block 2, according to
the plat or map of the Town of Wilton, Alabawma, made by J. E. Bozeman,
which map is xecorded in the Probate Office of Shelby County, Alabama
in Deed Book 14 Page 239, and running in a Northward direction along
the East side of the Centreville and Montevallo Highway a distance of
55) feet: thence in an Easterly direction a distance of 14> feet;
thence in a Westerly direction a distance of 171 feet to the point of
beginning. Said lot being a triangular lot, situated in Shelby County,
Alabama.

The land lying Southwest and extending Southwesterly to the public road
running Southwest of the following described line that 1is in the Town
of Wilton, Shelby County, Alabama, to-wit: From a point of Lot 12, in
Block 2 of the Birmingham Junction Survey, a map of which is racorded

b

soven (7) feet Northeast of the existing building located on the souther
portion of said Lot 12 on the East side of and facing Highway 25, which
| point is also 83.30 feet Northeast of the Junction of Highway 25 and ths
County Road, which said Junction is the Southwest corner of saild Lot
i? and from said point run in a Southeasterly direction on a course thrq
: a point one foot east of the Easternmost point of the building on the
Southeast portion of said Lot 12 and continue on said course 166.35 feel

the North side of the county road which said line was established by
iron stakes placed by Alton Young, Registered Surveyor No. 1666 on or &
Feohruary 2, 1963, and approved on the ground by the parties to an agreen
diited February 13, 19263; being situated in Shelby County, Alabama/

R
=t re nonK S -

: Tl _ oL
i

Twenty two thousand eight hundred thirxty threg

in Deed Book 14, Page 239 in the Probate Cffice of Shelby County, Alaban
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7. pether v all the tights, privileges, renements, appurtenances and ixtures appertaining (o the Real Esrate, all of which shall be deemed Real Evtate and shall
1 conveyved by this mongage.

TO HAY E AND TO HOLD the Real Estate unto the Martagee, its successors and assigns fotever. The Morrgagor covenants with the Morigagee 1hat the
orpar - lawlolly seited in foe mple of the Real Estate and has a good tight 1o sell and convey che Real Estate as aforesaid; that the Real Estae is free of all
e b, ok, unless atherwise wet forch above, and the Mortgagor will warrant and forcver defend the ridle to the Real Estate unto the Morigagee, against the
Lowbul glamis of all persons,

Foar the urpose of further sceuning the payment of the Dt , the Mortgagar agrees to: {1} pay all taxes, assessments, and other liens taking priority over this
s o creinafter jointly called ULiens™), and if defaule is made in the paymem of the Liens, or any patt thereof, the Mortgagee, at its opuon, may pay the

; gy e o the Foal Esrare ontisneoosly msured, in s b omanner and with suchs COTT NG, WG T EY h. Fﬂf_i‘:fdkrr*l‘g‘ 1oy fhe Morrgager, suainst boss i1y fire, van-
| ol 10 ous tiischief and ceher perils wsually covered by a fire insurance pelicy with standard extended coverage endorsement, with loss, il any, payabic o
e W ortee e, As e Rterest sy sppear; such insurance to bein an amount st least equal 1o the full insarable volue of the improvemenes bew 2eeid on the Renl
Frate unt - the Morrgagee ayres i writing thar such insurance may e i1y 3 Jesser amount. The original insurance policy and all replacements therelor, <hall

L Gieliver . 1o and held by the Mortgagee until the Deb is paid in full. The original insurance policy and all replacements therefor must provide char they may
nor e care eled witheut the insurer giving ac least fifteen days prior written pofice of such vanceliation e the Morgagee.

[ Moty wor hereby assigns amd pledges ta the Morigagee, as further security for the payvment of the Debt, each and every policy of hazard insurance now or
Ly reafeer i offout which inswies suid improvemnents, or any part thereof, together with all the right, title and interest of the Monigagor in and to each and every
Cuny policv, ncluding but not limited to all of the Morrgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
nplits to corarn premiums. I the Mortgagor (uits to keep the Real Estate insurcd as specified above then, at the clection of the Mortgagee and without nonce to
am persen. the Mortgagee may Jeclare the entire Debe due and payable and this morrgage subject 1o foreclosure, and this mortgage may be forecdosed as
Voreinafte: rovideds and, regardless of whether the Mortgagee declares the entire Debt due and peyable and this morntgage subject to foreclosure, the Mort-
o ove e . wt shall por be obligared to, insure the Real E%;-t-.m- for its full insurable value (or for such Jesser amount as the Mortgagee may wish) against such
ks of b Vor s own benelit, the proceeds from such insurance {less cost of collecting same), if collected, 10 be credited against the%vhh wr, at the clection of
the Monteecer, such procesds may be used in repatring or reconstrucring the improvements located on the Real Estate. All amounts spent by the Martgagee for
carance « ¢ for the pavment of Licns shall beconie 2 debt due by the Maortgagor to the Morrgagee and at once payeble, without demand upon or notice to the
Norggaper . and shall be secuzed by the lien of this mortygage, and chall hear interest from date af payment by the Mortgagee until paid at the rate provided in
e promisory note or notes referred to hereinabove.

As Furthe r security for the payment of the Debt, the Mortgagor hercby assigns and pledges to the Morrgagee the following described property, rights, claims,
Feias, Pr R, TSRUEE and revenues:

r

1. all 1vaas, profits, issues, and revenues of the Real Estate frem time o time accruing, whether under leases or tenancies Dow existing or hereafter created,
co-rrving 1 the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to reccive and retain such rents, profits, issues and revenues;

01

o all juloments, awards of damages and secilements hereafter made resulting from condernation proceedings or the taking of the Real Estate, or any part
thereof, vider the power of cininent domain, or for any demage {whether caused by such taking or otherwise) (o the Real Estate, or any part thereof, or to any
vights g ortenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, of any part thereof, in
heu of the exercise of the power of eminent domain. The Mottgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
ahd acquittances for, and appeal from, any such judgments or awards. The Morgagee may apply all such sums so received, or any part thereof, after the pay-
mem of i the Mortgagee's vxpenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
hees, on e Dol in such moanner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, o7 any part thereof, so reccived may be released ar
nety be eed to rebuild, repair or restore any or all of the improvements located on the Rcal Estate.
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The M. < rgagor agrees 1o take goodd care of the Real Estare and all improvements locaced thereon and tot 1o commit or permit any waste thereon, and at ali

vies e rmntain such improvements inas good condition as they now are, reasunable wear and rear excepted.

; o4 Norwnistanding any other prevision of this mortgage or the note of nokes evidenving the Debt, the Debe shall become immediately due and payable, at the

f; CH pdon o the Muortgagee, upon the convevance of the Real Fstate, or anv part thereol or any interest therein.

B ')

3 - e M e rgaeor agrees thar no delay or failure of the Mortgages o exervise any opt ion 1o declare the Debr due and payable shall be deemed a waiver of the

; Mortgopee s right to exercise such option, eirher as to any past or present Jefault, and icis agreed thar no terms or conditions contained in this mortgage may be
! wnived, J-vred or changed except by o written instrument signed by the \Martgagor and signed on behall of the Mortgagee by one of s offlicers.

i Alrer deault on the part of the Mortgagor, the Mortgagee, upaon bill tiled or other proper legat proceeding being commenced for the foreclosure of chis mort-
- o, shall b eutitled ta the appointment by any competent court, withour norice to any party, of a recenver for the rents, issues, revenues and profits af the
i Foal Estare, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

M PO CONDITION, HOWEVER, that if the Mortgagor pays the Db pwhich Debt inclades the indebtedness evidenced by the promissary note or notes
b tferred 1 hereinbefore and any and all extensions and renewals chereof and all interest on caid indcktedness and on any and all such extensions and renewals)
p and reinn urees the Mortgagee for any amounts the Mortgagee has paid in payment of Liens ar insurance premiums, and interest thereon, and fulfills all of its
1 oz s under chis maorneage, this conveyance shall be nall and void. But if: (1) any warranty or representation made in this mortgage is hreached or proves
4 flse in aree material respeat : (2) defaulr is made in the due perfrmance of any vovenant ar agreement ef the Murigagor under this morigage; (3) defavle is made
% 11 the o ment o the Marzagee of any sum paid by the Mortgagee under the authority of any provision of this morigage; (4) the Debt, or any part thereol, re-
i1 s uneeaid ar maturity: (5) the interest of the Morrgagee in the Real Fsrate becames endangered by reason of the enforcement of any prior lien or encum-
g Lrance thereot: (61 any statemenit of lien is filed againse the Real Esiate, or any part thereaf, under the statutes of Alabama relating to the liens of mechanics and

waterinliven twichout regand ro the existence or nonexistence of the debt or the lien on which such statement is based), (7) any faw is passed imposing or

g authorizng the imposition of any spedific tax upon this mortgage or the Debt or permitting or authorizing the deduction af any such tax from the principal or
; naerest o the Debe, or by virtue of which any tax, lien or assessment upon the Real Esiate shall be chargeable against the owner of this moregage, (2) any of the
J wipulatn s contained in this morogage is declared invalid or inoperarive by any court of competent jurisdiction; () Morrgagor, or any ol them (a) shall apply for
'. ot consest o the appeinemem of 3 receiver, trustee or liguiditar thereof ur of the Real Exate or of all or a substantial part of such Mortgagor’s assets, (b) be ad-
k judiced a bankrapt ar insolvent or file a voluntary petition i1 bankruptoy, W {ail, or admat in writing such Mortgagor's inability generally, w pay such More-
14 igor's Johts as they come Jue, () make a general assignment for the benefit of creditors, le) file a petition or an answer seeking reorganization of an arrange-
g et win s creditors or taking advantage of any insolvency Taw, or () fille an answer admitting the material aflegations of, or consent to, or defaulr in answering, a;
¥ cetition Qiled againse such Maoregager in any bankruptcy, reotganization or insclvency proceedings; or (10} an arder for retief or other judgment or decree shall
L ehitered by any court of comperenr jurisdiction, approving @ petition seeking liquidation or rearganization of the Morgagor, or any of them if more than one,
' AT HF:}H:HWHH% a receiver, trustee or Hguidator of any Moerigagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
y Loapper i of any one or nwore of said events, at the option of the Mortgagee, the unpaid batance of the Debt shall at once become due and payable and rhis
’ mortgapee iatl be subject 1o foreclosure and may be fareclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized 1o
_ ke poeeession of the Real Estate and, after piving at least rwenty-one days notice of the time, place and terms of sale by publication once a week far three con-
i aecutive weeks in some newspaper 'E"-'lll."lli?'-hfg in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse doot of said

5 county o public outery, 1o the highest hidder for cash, and to apply the proaceeds of said sale as follows: first, to the expense of advertising, selling and conveying
‘e Real Yerare and foreclosing this morigage, including a reasonable actorneys’ fre; second, to the payment of any amounss thay have been spent, or that ir may
then Fe necessary to spend, in paving insurance premiums, Liens ot other encumbrances, with interest thereon; third, w the payment in full of the balance of
e Dbt whether the same shall ot shall not have fully marured ac che date of said sale, but no interest shall le collected beyond the day of sale; and, fourth,
W3 rhe balance, if any, to be paid ro the party o parties appearing of record to be the owner of the Real Esrare at the time of the sale, after dedurting the cost of
. ascertinoang who s such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the rerms of this moregage and may purchase the Real
. Eerare 1] *he highest hidder therefor. At the foreclosure eale the Real Estare may be offered for sale and suld as a whole withourt first offering it in any other man-
ner or 1 may be offered for sale and xold in any other manner the Mortpagee may elect.

: The Morgagor agrees to pay all vosts, including reasonable artorneys’ fees, inturred by rhe Morrgagee in cu]lm'tin% or securing or attempring to collect or
Y. weure 14 ¢ Db, or any pert therend, or in defending or strempting to Jefend the priority of this mortgage against any ben or cncumbrance on the Real Escate,
A cless this maortgage is Berein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this morigage, either
utwler +Le power of sale contained hereiss, or by virtue of the Jecree of any vourt of competent jurisdiction. The full amount of such costs incurred by the Morr-
? pagee shall e o part of the Debe ard thall be secitred by chis mortgage. The purchaser at any wuch sale shatl e under no abligation to see ta the proper applica-

tion of 1he purchase money. 1o the event of a sale hereunder, the Maorgagee, or the owner of the Debt and mortgage, nr auctoneer, chatl exceute 10 the-pur-
chaser . fer and in the name of the Mortgagor, a statutory warramy deed to the Real Estate,

b Plural o - singular words vsed herein o designate the undersigned shall be consirued o refer to the maker or makers of this mortgage, whether one or more
3 eitatal (v rvonis, corporations, asuxiations, partnerships or oiher entitics. Al covenants and agreements herein made by the undersigned shall b.nd che heirs,
s TS G TERTeSeMBIves, T CUssars and assigns of the undersipned; and every option, right and privilege Berein reserved or secured 10 the Morcgagee, shall
."‘. anure 1o the henefit of the Morggagee's successors and assigns.
Ity wirees whereof, thy undersipned Mortgagor has thave) executed this instrument on the date first written above.

-‘-
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

- i : \.. 11‘: ’f ‘__.l’
State of Alabama } R ) | /
Y
Shelby  County H AR Y B IR |
_ | oy
1, the undersigned authariry, a Notary Public, in and for said county in said state, hereby certifythac . [+ ¢ _°
EimeXx Edwards and wife, FEdna Mae Fdwards ’ ey

Civer. under my hand and official seal this _27th day of July L1982 .

whose ronmels) is {are) signed 1o the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
Chate, breing informed of the contents of said instrument, e yxecuted the same voluntarily on the day the same bears dare.

“""'?Nc;tgr"-,r Public

My ﬁ?amisﬂ?&f'fxﬁiﬁﬁ: of Alzbama at Largs
otary i, Blare
by Commiinion '._!"ﬂ'r:ﬂﬂ I:'ehruanr 13, 1925

Bondod by vo-t=m Serery-COMRAN

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Srate of Alabama }
County |

I, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that

o whose name as _.of :

s the ace of said cmpurﬂtinn.

Given undef my hand and official seal chis day of - , 19

y &

corporation, is signed ro the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, ___he__ as such officer, and with full authority, executed the same voluntartly for and

b, e e ey

Notary Public
1 | . My commission expires:
vt ALY SEEELEJT Li
SHRCRTIEY THIS _
= e A NI e
omENT N NOTARY MUST AFFIX SEAL
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