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Thi= instrument was prepared by
, ) walter Cornelius, Attormey at Law
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MJHTGAGE—L&WYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

8TATE OF ;fl%%% } KNOW ALL MEN BY THESE PRESENTS: That Whereas, Mackie R. West,
a single man, and Jean A, Henry, a single woman,

COUINTY

Frances J. Woodruff,

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

hereinafter called “Mortgagee”, whether one or more), in the sum

¢ Thirty-Two Thousand Five Hurndred and no/100 o reen _ ~—==== Dollars
(s 32,500.00 , evidenced by One pramissory note of even date herewith in the like amcunt

of $32,500.00,) bearing interest at the rate of eleven and one-half per cent (11 1/2%)
poer anmum from date, and payable in 120 equal monthly installments of $456.94 each,
payable on the Jrd.  day of each month after date, couwrenceing %ﬁgﬁ s+ g g?‘g ;
nti] sald sum is paid in full, with leave tO the mortgagors to : DY t in
Full, any or all of said installments, at their election, without charge of the un-

carned interest thereon. Payable at AL é %% 7 /Y, f’éﬁ‘rf’é{ : ﬂ Zi’gﬁsé r
mertgagee may in writing. Ald payments

applied first to interest on the upaid balance of principal, and the balance to
nrincipal. A late charge of 10% of the amount of the payment shall be added to all
payments not received by the ¢Zﬁi day of the month in which such payment is due.

;
be given to secure the prompt ,.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should
I I LIS

payment thereof, L e ) S .
' v LA T | "“’"'

u . e o . Mackie R. West, a single man, and
N OW THEREF{?RE. in consideration of the premises, gald Mortgagors, Jean A. H . a single wa ’ .

. ._,.
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.nd all others executing this-mortgage, do hereby grant, bargain, gell and convey unto the Mortgagee the following described .

real estate, situafed in Shelby | - County, State of Alabams, to-wit:
hparcelﬂflandbeingtheEastSacresc}fthaWestlSacresnf NE 1/4 of MW 1/4
of Section 29, Township 19 South, Range 1 Fast, more particularly described as follows:
Beginning at the'SE corner of said forty and running West along the South boundary
line aporoximately 275 yards to the SW corner of 25 acres formerly owned by F.A.
McElroy Estates for a beginning point; thence run North approximately 1320 feet to
the South boundary of said Highway (U.5.#91) right-of-way; thence Southwest along
south bourdary of said Highway right-of-way approximately 165 feet; thence South o
rhe South line of said 40 acres; thence East along said South line 165 feet to point
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due on the puarchase price for the above described realty. :
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The mrtgagors covenant and agree, for themselves, their heirs or assigns, . with and

577
A22

 hereof, the mortgagors for the sum of twenty-five dollars ($25.00) , promptly shall |

reconvey the above described realty by warranty deed to the mortgagee, her heirs or
assigns, in lieu of foreclosure proceedings thereon.

BOOK

The mortgagors shall pay, at their sole expense, all taxes and insurance premiums upon
+he nbove described realty as specifically hereinbelow provided by the tenns.and con-
ditions of this mortgage, and shall furnish the mortgagee, or her assigns, with anmual

proof of such payment.
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T! lﬁ EF{L/‘? -t any adverse claims, except as stated a-

Said prope rranted free from all incumbrances an
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of beginning. Situated in Shelby County, Alabama. | 1' .
This is a purchase-money mortgage executed to the Mortgagee herein to secure the balance
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unto the mortgagee, her heirs or assigns, that upon default under the texrms and conditions
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To Have And To Hold the above granted property unte the maid Morigagee, Mortgagee'as successors, heirs, and asaigns for-
ever; and for the purpose of further securing the paymenti of said indebtedness, the undersigned agrees to pay all taxes or
assesaments when imposed legally upon said premises, and should default be made in the payment of sama, the Fmd Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebiedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or éamage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgegee, with loss, if any, payable to said Morigeges,
as Mortgapee’s interest may appear, and to promptly deliver said policies, or any renewal of =aid policies to said Mortgagee;
and if undersigned fail to ieep said property insured as ebove specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for sgid sum, for Mortgagee’s
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all dmounts so expended
by ‘said AMortpapee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additionsal to the
debt, hereby specially secured, and shall be covered by thiz Mortgage, snd bear interest from date of payment by said Mort-
cugee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Morigagee or assigns
for any smounis Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but ghould default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, rematn unpaid at maturity,
or should the interest of said Mortgagee or assigns in said properiy become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whaola
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure a3 now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be l“thﬂfmﬂ'd_ to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ nolice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigna deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highext
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended., or that it may then be nacea-
sury to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in fulﬁ whether the same shall or shall not have fully matured st the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersi;
further agree that said Mortgagee, agents or assigns ma¥ bid at said ssle and purchase said property, if the highest bi der
therefor: and undersigned further apree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, ssid Yee to be a part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned Mackie R. West, a single man, and Jean A, Henry, a
' ' single waman, -

T ERTIEY THIS

have .;'??'E?”HF‘!,‘L%?FSHEMG signatureS  and seal, this of: ﬂ?i?ﬁ/ day ﬁf?:./z-ﬂ‘? & , 10 82
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THE STATE of  ALOABAMA

SHELBY  COUNTY

I, Wk & COrizel fas , 8 Notary Public in and for said County, in sald State, Rl

hETﬂbF ‘:.Ettifr that HEI.C]{iE R. 1“?&5'[:, a SnglE marn, E:I.I'ﬁ JEEI! A, HEI']I'}"', =1 Siﬂgle TMTEI'I,
whose name™ ar%ia'ned to the feregoing conveyance, and who are known to me scknowledged before me on this day,
that being informed of the contents of the conveyance they executed the same voluniarily on the day the same Bh;nru date,
(ziven under my hand and official seal this g&?# ﬂ’, day of S e , 19 J
oy L2pot ik ‘ ' ' ME;/ éw ﬁil.g/ Notary Publle.
s 122 fasm Sphers. 6-220-/7%Y q 2272

THE STATE of

' . COUNTY } '
1, ‘ , 8 Notary Public in and for said County, in snid Btate,

hereby certify that

whose name as of Pee
a corporation, is signed to the foregoing conveyance, and who {3 known to me, acknowledged before me, on this day that,
heing informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and &3 the act of said corporation.

Given under my hand and official seal, this the day of ; 19

Tt R ALA SRELEY LU
1 r_ﬁ_‘l"?':r‘:"l liﬁi-:} .
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