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THE STATE OF ALABAMA,
Shelby County,

July 82

16th 19

day of

This Deed of Mortgage, made and entered into on this, the

Detween Laryy Ray McMullins

(he party of the first part, and First Nalional Bank of Columbiana, Columbiana, Ala,, party of the second part,

WITNESSETH, that the party of the first part being indebted to the party of the second part in the sum of S8, 637 .73

Eight-thougand six-—hundred thirty-geven and 73/100-———===———=r m———————— DOLLARS
togethex WE_EE_ Tnterest from date as set out in said note '
due by one promissory note(s) of this date _in_60 p@;al_mxmhlg_pagmenxﬁ_in_‘bhﬂ_am

cig $217.00 each,including principal plus interest, the first payment due August
15, 1982, and one payment due the 13th_d :

until said indebtedness is paid in full
and being desirous of securing the payment of the same, and in consideration thereof, hag __ granted, bargained, sold and

conveyed and by these presents does grant, bargain, sell and convey to the said party of the second part the property
Lereinafter described — that is to say, situated in the County of . Shelby , in the State of Alabama, and

more particularly known as

Lot 7 and the North 32 feet of Lot 8, all according to Owen's Addition to

leuﬁbiana, according to Map as recorded in Map Book 3, on Page 176, in the

A
-H Probate OFfice of Shelby County, Alabama.
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g First National Bank of Columbiana

p. 0. Box 977, Columbliana, AbL. 35051




TO 1HHAVE AND TO HOLD to the said party of the second part, ils successors and assigns, forever, But this Deed is intended
to opr-rate as a Mortgage and is subject to the following condition -- that is {o say, if the party of the first part shali pay and
satisfy the debt above described and any other indebtedness to the owner or holder hereof as described on page 1 of this
mort;age at the time or before the same falls due, then this conveyance shall be null and of no effect; but on default of the
payment of any instaliment of the indebtedness or the interest thereon secured hereby, all of the indebtedness shall become
due 1nd payable, then the said party of the second part, its successors, or assigns, may take the above-described property into
possission, and having or not having the samie in possession, may sell the same to the highest bidder, at public auction at
Columbiana, Alabama, for eash, having advertised such sale in some newspaper published in said County by three weekly in-
sertinns, or by posting at three public places in said County for not less than twenty days at the option of the mortgagee, and
execute titles to the purchaser at said sale, and shali apply the proceeds Lo the payment of the expenses incident to said sale,
including all costs of collection, taking possession of and caring for said property, and all attorney’s fees, and the payment in
full of the said demand hereby secured, and pay over the remainder, if any,' to the said party of the first part. And it is
further agreed that the mortgagee may buy the above described property at said sale, and the auctioneer crying the same may
execute tilles to the purchaser. It is further agreed that the partyrof the first part shall insure the buildings on said property
in some good and responsible fire insurance company for a sum equal to the indebtedness hereby secured, with loss, if any.,
payvable to the party of the second parl as their interest may appear. And satd party of the first part agrees

toree, ularly assess said property, and pay all taxes on the same which may become due on said property during the pendency
of thi: martgage,

It is further agreed that if the said party of the first part shall fail to assess said property and pay taxes on same, or to insure

said buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shall
stanrl at security for the same.

We further certify that the above property has no prior lien or encumbrance thereon.

Witness my hand and Seal ., the day and year above written,
': u-: Sﬂgﬁi Deliv in the Presence of CAUTION- T IS YMODRTANT THAT YOU THCROUGHLE READ Telg
; i nedu ARADSIVERS JONTRACT BEECNk YOU SIGN I,
'4 ﬁ
; —% . o e
: , o
: | (L.8) .l
H - . :
5 :
3 (L. 8)
-:l 'l.l !'- TR ¥} ' g f"-
; A '-*'*ffﬂ-‘-- SHISEANNE O
; A CERTIEY Ty 7

ook 427 144

| 0

'-:,5 d?’f+ﬂ:n'5?,¢=f,a{m.¢'lu ” JM .—/-L,w/

qt RECE 07 prpeae 77 DS

4 THY STATE OF ALABAMA

2 Shelby County,

4 . :

,gi r the undersigned, a Notary Public _ in and for said County

§ hereby certify that Larry Ray McMullins

% .

ﬂ whose name_ 18 signed to the foregoing conveyance, and who is known to me, acknowledged before

me on this day that, being informed of the eontents of this conveyance, he executed the same vnlunta_ril}' Oh

g the day the same bears date. ‘\g-‘“.';:l =

k Given under my hand, this i6th day of Fuly e Q_J“ >
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