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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY OF SHELBY

Jeffrey William Locke and wife, Ronda L. Locke -

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Henry Mikul, Jr.

(hereinafter called *Mortgagee”, whether one or more), in the sum
of Eighteen Thousand Four Hundred Seventy Nine and 76/100 ~---- e msumEE— e ———— ~ Dollars
(5 18,479.76 ' ), evidenced by one promissory note of even date herewith, according to the

terms and conditions thereof
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt -
menht thEI'EDf. Y
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MOW THEREFORE, in consideration of the prémiaea, said Mortgagors,

and all others executing this mortgage, do hereby grant, bargain, gell and convey untoe the Mortgagee the following deseribed

1 real estate, situated in Shelby | County, State of Alabama, to-wit:

Lot 59, according to map of Southern Hills, as recorded in Map Book 7, Page 72,
in .the Probate Office of Shelby County, Alabama. Situated in Shelby County, Alabama.
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' Thié'is“a Eﬁrchase money mortgage.
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HThia_"drtgage is second and subordinate to that mortgage from Edward E. Steadman
and:wife;}hﬂrienne'M. Steadman, to Jefferson Federal Savings and Loan Association,
dated October 1, 1979 and recorded in Mortgage Book 396, Page 908, in the Probate
Office of Shelby County, Alabama.
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The proceeds of this loan have been applied on the purchase price of the property
described herein conveyed to the mortgagor simultaneously herewith.
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7{ this property is sold and this mortgage is assumed by the mnew owner, a transfer
fece of 2% of the present unpaid balance shall be paid by the Seller to the

mortgagee each time such a transfer occurs,
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Said property is warranted free from all incumbrances and against any adverse claims, except a8 stated above,
e 3R




To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and auaigns for-
ever; and for the purpose of fmthg: uecuril;ag pt?m payment of said indebtedness, the undersigned agrees to DRY SHHHIH or
ascessments when imposged legally upon said premises, and should default be made in the payment of same, the sal od “rtg"ﬂ‘:
may st Mortgagee's option pay off the same; and to further secure said indebtedness, first sbove named undersign “f"'.*“ 3
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for thﬁ r?r an
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if nﬁ}"& PI?_II_JIE {o snjid Mn Eaﬂﬂ:
as Mortgagea's interest may appear, and to promptly deliver said policies, or any renewrl of sal policies to said m‘-‘tig;ig:ee,
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to sai ort-
gagee, ther the sald Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Martgagﬁeg

own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all gmounts so expen :

by said Mortgagee for taxes, assessments or insurance, shall become a debt to ssid Mortgagee or assigns, additional tfg t rt:
deht hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mo
gFagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses eald Morigagee ﬂlt'rh!ﬁﬁiﬂﬂﬂ
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this c¢on-
veyvance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or &s-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remamn unpaid at maturity

or should the interest of said Mortgagee or assigns in said property become endangered by resson of the enforcement of
any prior lien or incumbrance thereon,

50 as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and paysble, snd this morigage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Morigagee, agents or assigns, shall be nuthunzed' to take pnsse;:
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pu
lishing ence a week for three consecutive weeks, the time, place and terms of gale, by publication in some newspaper puhlmhec}
in said County and State, sell the same in lois or parcels or en masse &3 Mortgagee, agents or assigns deem bast, in T“ﬁ Dt
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highes
bidder for cash, and apply the proceeds of the sale: First, 1o the expense of sdvertising, seliing and conveying, including a
reasonable attorney's fee; Sccond, to the payment of any amou

nts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with intereat thereon; Third, to the payment of said
indebtedness in fulﬂ whether the same shall or shall not have fu'lly matured at the date of said sale,
coilected beyond the d

! but no interest shall be
ay of sale: and Fourth, the balance, if any, to be turned over 1o the said Mortga
further agree that nnicr

fo:r and undersigned
Mortgngee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Morigagee or aszigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee

to be & part of the debt hereby secured.
IN WITNESS WHEREQCF the undersigned

g

c-:}have hereunto set OUr signatures

and wseal, this

July_ ¢ 1982
" ’ M-.._.. EQ.Z" - ..(SEAL)
= 11liam Locke -
o- AV A AR AR — (SEAL)
R{ @mhﬁﬂim ............... L(SEAL)
1:1:‘ Ronda L. Locke
| . eeeeseeeeormesermsmeenne O (SEAL)
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;]' %THE STATE of Alabama
! Jefferson | COUNTY
I,

, a Notary Public in and for said County, in said Stats,
hereby certify that Jeffrey William Loeks and wife, Ronda L, Locke |
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4 whose nameS&@2  signed to the foregoing conveyance, and who 8Tr€  Inown to me acknowledged before.me on this dey
3 that being informed of the contents of the conveyance Liiey execu

¢ same voluntarily on the dny "Euj.'n;ﬁu Iluiszﬂatl.-_-

Given under my hand and official seal this | 2‘0 ! E_ R ﬁ'ﬁ. RN 2 :

I

day of

Q.
e == 7
THE STATE of - | } - .
COUNTY e, 4V
I, _ , & Notary Public in and for seid County, |n said State,
hereby certily that S | . -

whose neme as of .
n corporation, is signed to the foregoing conveyance, snd who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of sald corporation. |
Given under my bhand and official szeal, this the

day of , 19
4
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