STATE OF ALABAMA
YA
CHELRY  COUNTY.

THIS INDENTURE, Made and entered into on this, the .131h ... day nf_‘.---.._.J.uly--“........,---,....I?....B.?by and between
e, "loyd F. Macen and wife Befty N. Macon.. . oo eee s eem s et eresrararsens
berenafter called Mortgagor (whether singular or plurall; and ... . Fipst.Bank .of Childersburg, . . ..

.8 banking .c.qrp_axtétinu_..__,................._ et reeansrraseamen e e hereinafter celled the Mortgagee;

WITNESSETH: That, WHEREAS, the said...... .. ... .Floyd E.. Macon and Betfy. N. .Magon ...

O S PP PP RPP PP ArE | O U
justly indebted o the Mortgagee in the sum of ... Tmentg.r,uSeuen-,Thnusand-,n-Sevent,:,:--Eix--ﬂﬂd—-f-’fi’.{flﬂﬂ:rmr:::
-—which dig e ceVidenced as Tollows, to-wit:

~----($27,076,77) ——-—~7= oo s e et
One promissory installment note of even date from Mortgagors to Mortgagee in the
sum ol $27,076.77 including princippl and interest and said sum payable as follows:

#ull sum due and payable January 13, 1983. Full sum to be $27,076.77..

421 2 4

NOW, THEREFORE, IN CONSIDERATION of said indebtedness and any other indebledness arising hereunder and in
Emder to secure the same, and any other indebiedness now or hereatter owing o the Mortgagee by said Mortgagor, the
Mortgagor does hereby grant, bargain, sell and convey unto Mortgagee the following described property, to-wik:

}

ALl of that part of the Northeast quarter of the Northwest Quarter of Sacti?n 8,
Township 18, Range 3 East, which lies South and East of Highway #25 (U.S. Highway #231}

25 now located and conatining about five (5} acres.
Ihe-ripht to use or maintain a water line leading from above described lands to a

sprinv lorated on said forty is expressly reserved.

5T IN THE Co0sa VALLEY |
|

FIRST
BANK

O E f"*lnuuum,
ALABAMA

L3
P. Q. DRAWER K
VINCENT, ALABAMA, 35178




e P N R R T il M- L N AT

- llm

et e e s b DT e S - e T

TO HAVE AND TO HOLD, together with all and singular the rights, tenements, kereditaments, and appurfenances there-
unto belenging of in anywise apperfaining, unto the Mortgagee, and the Mortgagee's successors and assigns, in fee simple.

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor is lawfully seized in fee of said
premises; that the Mortgagor has a good right to sell and convey the same; that said premises are free from incumbrance;
and that the Mortgagor warrants, and will forever defend the title to said premises against the lawful claims and demands of
all persons whomsoever.

This conveyance is upon condition, however, that, it the Mortgager shail pay and discharge the indebledness hereby
cecured 25 the same matures and shall perform the covenanis herein contained, then this conveyance shall bacorme null and
coid. But if the said Mertgagor should make default in the payment of any part of the indebtedness hereby secured or in the
cayment of the inferest thereon, or should fail to keep any covenant in this mortgage contained, or should be adjudicated
bankrupt, or if the improvements on said premises are damaged so as to make the insurance thereon or any part of said insur-
snce pavable, then, in the election of the Mortgagee, the entire indebtedness secured hereby shafl become immaediately due
and payable, and failure to declare the entire indebiedness due in case of default shall not operate as a waiver of the right
to declare the entire indebtedness due in the event of any subsequent default; and the Mortgagee, the Mortgagee's agent

M or atorney, is hereby authorized to take possession of the property hereby conveyed, and with or without possession thereof
E“x:{ fo sell said property at public outery fo the highest bidder, for cash, before the south door of the court house of Talladega
wt County, Alabama, after giving notice of the time, place, and terms of sale by publication once a week for three successive

x5
&% weeks in some newspaper published in said County or by posting notice at three public places in said County,
C\l [ In case of sale under the power herein contained, the Mortgagee or any person authcrized in writing by the Mortgagee

w4 shall have power o execute a conveyance to the purchaser, conveying all the right, title, interest, and claim of the Mortgagor
in and to said premises, either at law or in equity. The Mortgagee may purchase said property at any sale hereunder and

acquire title thereto as could a stranger,

BOOH

Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and conveying said property,
together with a reasonable attorney’s fee; secondly, the amount of the indebtednass due and owing to the Morigagee hereby
 sacured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Mortgagee may
have paid as herein provided: and lastly, the surplus, if any, shall be paid to the Mortgagor, or the Mortgagor's heirs or

aS5igNs.

The Morigager covenants that the Mortgagor will pay all taxes and assessments which may lawfufly be levied against the
premiscs, and will deposit receipts therefor with the Mortgagee, and that the Morigager will insure, and keep insured the
" improvements thereon against loss by fire and tornado for not less than the indebiedness hereby secured, in some company
acceptable to the Mortgagee, with loss payable to the Mortgagee as the Mortgagee's interest may appear, and will deposit
with the Morigagee the policies evidencing such insurance, and ihat the Merigagor will protect said premises from waste and
teep the same in good conditicn and repair; and in case of the failure of the Mortgagor to pay said faxes or assessmenis
Lefore the same, or any part thereof, become delinquent, or in case of failure to insure or keep insured in said amount the
improvements on said properiy, or in case of failure to protect said premises from waste and keep the same in good con-
dition and repair, the Morigagoe may, at the Mortgagee's option, gither pay said taxes and assessments and purchase said
insurance and protect said premises from waste and keep same in good condition and repair, or any of them and the amount
of taxes, assessments, insurance premiums, repairs, and other expenditures, or any of them, as paid shall be secured by this
conveyance as fully and to the same extent and under the same conditions as the indebtedness hereinabove deseribed — or
the Morigagee may, at the Mortgagee's election, proceed to forclose this mortgage, as is hereinabove provided.

Mortgagor agrees and stipulates that as agains} the collection of this said indebtedness the said Mortgager does herebyl
waive all right of exemptions, both as to homestead and personal property, under the consitution and laws of the State of Ala-
bama, or of any other state, or of the United States.

herein first above written.
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STATE OF ALABAMA,
SHELBY COUNTY

|, the undersigned autherify, in and for said County, in said State, hereby certify that....................
________________________ Floyd F. Maconzand.wifle Betty N Maan. . .. ettt e

whose name. & ....are .. signed to the foregoing conveyance, and who.....are. ... known to me {or made known to

me] acknowledged before me on this day that, being informed of the contents of the conveyance, . ... . have . executed
th= same voluntarily on the day the same bears date, | _.‘1_&.2_;-':-‘5-.'_‘"
- . ‘;;\;'.'r.-l -+:-I
Given under my hand and seal jhis the....13th _day of .......duly _w‘}ﬁ'.%;]' Do
DAUE L ag f"i?' =
i iy
/ ;’Zﬁfﬁf{w /?39 Ayw,
Notary Publ;o-y;? .__“_,,f‘;
y Comenissinn Expires :"EH' [7Q ¥ ~
STATE OF ALABAMA,
COUNTY
[, the undersigned autherily, in and for said County, in said State, do hereby certify that on e e day of
ode ., came before me the within VITYE G oo e e eeeeaeam et ner e eeeore et e<aaksamssneeseressmvasmoneed
known to me {or made known to me} to be the wife of the within named, e e veerssasaarsoreans

wha, being examined separate and aparf from the husband touching her signature o the within conveyance, acknowledged

that she signed the same of her own free will and accord, and without fear, conshraints, or theals on the part of the

husband.

Given under my hand and seal this the.. ...........day P U PUPSUURE | S
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