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MORTGAGE FORM

State of Alabama

ShE’ lb}:. _._ Lounky.
PHIS I ENTURE is made and entered into this 3 __dayof J ul Y , 19 8,._2 by and berween .
__ Henry Ford, a single man ~ 3 L
ereina® e called “Movigagor ™, whether one or morel and Central State Bank ihereinafier called
"?".fnrtﬂai.:t'-;'“].
WHERD AS, Henry Ford, a single man .

———

i tare) justy indebred to the Morcagee in the principal sum of Eﬂiﬂﬂi&hﬂliﬁ_ﬂnﬂﬂreﬂ_ﬂﬁiﬂﬂuﬂm_ﬁlh
Jonlars (87 , 552 .08 | as evidenced by that certain promissory note of even date herewith, which hears interest as provided therein, which is

,_.1985.

payable in accordance wirh its terms, and which has a final maturity date of July ] 5 _ . -

due and payable in 35 installments of $210.00 plus the last payment of
3202 .08 beginning on August 15, 1982.

SNOW. THEREFORE. in consideration of the premises, and to secure the pavment of the debe evidenced by said nowe and any and all extensions and
f. and all interes=t payable on all of said Jebe and on any and all such extensions and renewals @he aggregate amount of

cenewals therend, or of any pare thereo
hereinafier vallecuvely valled "Debe™ and the compliance

v deb ond interest thereon, including anv extensions and renewals and the interest thereon, i

with all 11 stipulitions herein contained, the Mortgagor does hereby grant, bargain. sell and vonvey unte the Mongagee, the following described real estate,

itugted - She Ly ——- County, Alabama (waid real estate being hereinafter calted “Real Estate™h

The Southeast Quarter ofBlock 117, except 66-2/3 feet fronting 9th
Avenue and extending back 100 feet and being situated in the Southwest
carner of said Southeast Quarter of Block 117, according to J. H.

bunstan's Map and Survey of Calera, Alabama.

sitrated in Shelby County, Alabama.
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Fogwetheswith alf the rights, privileges, tenements, appurtenances and fixtures appertaining to the &eal Estare, all of which shall he deerned Real Eate and shalt
e comveed B this MOTEga L,

VBV E AND TO HOLD the Real Estate unto the Martagee, its successors and assigns forever, The Morrgagor covenants with the Morrgagee that the
Sernaces e lawhully seized in fee simple of the Real Estate and has o goodd right to sell and convey the Real Eseare ns aforessid: thar the Real Estare is frec ot all
ot e, unless pthervise set focth above, and the Mortpagor will warrane and forever defend the title to the Real Estate unto the Mortgagee, againse the
teatul b s of all persons.

r £l

for i arpese of further securmg the paviment of che [Debe, the Mortgagor agrees to: (1) pay all taxes, assesments, and other liens taking priority aver this
v g dwercinafrer joinely o alled PLicns™), and if default is made inoche payment of the Liens, or any part thereof, the Maorrgages, at its aptien, may pay the
iy vep the Real Estate continuously insured, o such mannes and with such companies as may be satisfactory ta the Morrgagee, spainst [ by fire, van-
“lnn nchivious mischief and other verils usually covered by a fire insurance palicy with standard extended coverage endorsement, with loss, if 2oy, payable to

e Moo pee, A irs ingerest iy appear; such insarance we be inoan amount ac least equal to the full insurable value of the improvements lovated on the Keal
| une s rhe Mortgagee agrees in writing that such insurunce may be in a lesser amount, The original insurance podicy and sll replacemetts therefor, shall
—o debves o and held by the Mortgagee uncl the Debe is paid in full. The original insursnce policy and all replacemences therefor muse provide -hat they may
et Pe e pled withour the insurer giving at least fifteen days prior written notive of such cancellation o the Muortpiper,
e d e e hereby assigies and pledges o the Martgagee, as further securicy for che payment of the Debe, each und every policy of huzard in:srance now or
Ceveatter toeffect which insures said improvements, or any part thereof, together with all rhe right, title and intecest of the Moregagor in and v vach and EVery
<o ok mdJuding bue nor timited 1o all of the Mortgagor's righe. title 20 interest in and to any sremiums patd on such hazard insurance, inctuding all
i nevgen premiums. I the Morrgagar fails to keep the Real Extote insured as specified above then, at the election of the Maortgager and wirfioue notice to
perscn the Morrgagee may deddare che entire Debr due and pavable and chis martgage subject o foreclosure, and this mortgage may ke foreclosed as
Lervinaror provided; “ndrn'ﬂﬂr*““-“'-‘f aof whether the Muorrgagee declures the entire Dehr due and pavable and this motregage subject o fureclo: ire, the Morr-
weee e bar shall not be abligated o, insure the Real Estare for irs full insurahle value (or fr such [esser amount as the Mortgagee may wisr: against such
pebsob b ar s own benelin, the proceeds from such inswrance {ess cost of colleceing samel, if collected, to be credited against the Debe, or, 30 che election of

e Airnogee, such procesds may be used in repairing or recanstructing the improvemenes located on the Resl Estace. All amounts spent by che Mortgagee for
Henrdie o for the payment of Liens shalt beeome a debe due by che Mortgagar to the Maortgagee and ac ance payable, without demand UPOT LI notice o 1he
Mo anad shall be secured by the len of rhis mortgage, and shall bear interes: from date of payment by the Mortgagee until paid at the rate provided in
e PRt cary Tee or notes referred oo herginabove.

Ao turries seeuriey for the pryment of the Debt, the Mortgagor hereby assigns and pledges ro the Morrgagee the following described propercy, rights, ¢laims,

oS, ool besues and revenies:

Iall renes, proties, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now exisung or hereafrer creaced,
roevrving to the Mortgagor, <o long as the Morgagor is not in defoult hereunder, the right ta receive and retain such rents, profits, issues and revenues:

ooali e famenes, awards of damages and sertlements hereafeer made resulting from condemnation proceedings or the taking of the Real Estote, or any part
shereot, i der the power of eminent damain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, ot any part thereof, or to any
bt apctenant thereto, incdoding any award for change of grade of streets, and all paymenrs for the voluneaty sale of the Real Estate, or any rar thereof, in
ot the evervise of the power of eminent domain. The Moregagee is heceby authorized oo behatf of, and in the name of, che Martgagor to execure and deliver
clid oy creances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereo?, after the pa-
et i the Mortgagee's eepenses [n connection with any procecding or transaction Jdescribed in chis subparagraph 2, including court costs and actorneys’
ces antt e Diebr in such manner as the Mortgagee elects, or, at the Mortgagee's option, the encire amount, or any part thereof, 5o received may be released or
s Be e d o rebuild, repair or restore any or all of the trproverments loecared on che Beal Escate

dhe Mongagor agrees to enke good care of the Real Estire and all inprovernencs located thereon and not e commit or permit any waste thereon, and at all
cres oo entain such improvernents inoas good condition as they now are, reasonable wear and tear excepied,

Seeaalianding any other srovision of this mortgage or the note or notes evidencing the Debr, the Debi shall become immediately due and rayable, ar the |
crrinn oot the Mortgagee, upan the convevanue of the Real Estate, or any parr thereof or any interest therein.

The Meocrgenor agrees that no Jeloy or Failure of the Mortpagee 1o exercise any nption ty declare che Ilebe due and payable shall be deemed 2 waiver of che
Hlortemiec s righie 1o exervise such oprion, either as to any past or present defaule, and it is agreed that no terms ar conditions contained o this morigage may be
winved, alivred or changed except by o written instrument signed by the Mortpagor amd signed on behalf of the Mortgagee by one of its officers.

Atrer ol onche pare of the Mortgagor, the Morrgagee, upon bill filed ve ather proper legal proceeding being commenced for the foreclosure of this mort-
s hal be ennded o the appointment by any competent court, without notice o any parey, of a receiver for the rents, issues, revenues anc srofits of the
Fral Eernnes with power to leise and control the Real Estare, and with such other powers as may be Jdeemed necessary.

LN CONDHTION, HOWEVER., thae if the Mortgagor pays the Debe (which Debe includes the indebtedness evidenced by the promissery note or note:
cierred s pereinbefore and o and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
el e e the Mortgagee for anv amounts the Moregagee has paud in pavment of Liens or insurance premiums, and interese thereon, and falfills all of ies

v oatone ander this moregaye, this conveyanee shall be null and void. Baeif: (1) any warranty or representation made in this mortgage is breached or proves

Sl trpon amareersal respovt; o) Jdefaule = mmade in the Jue ;.wrfr*-rmanuu GF 1% VoW eI RTE G agreement of the f\‘lurtgug[:r urider this TAOrEZAEC; (3 azbaclt is made
b parenn ro the Mortgagee of any sum paid by the Morrgagee under the authacity of any provision of this mortgage: (43 the Debt, or any rast thereol, re-
it ad e matarioy; 50 che dnterest of the Moregagee in the Real Estare becomes endangered by reason of the enforcement of any prior en o encam-
rasee e svens AR any stacetnent of livn s filed against the Real Estate, or any pare thereof, under the statrutes of Alabama refating to the fiens of sechanics and
rerrabie s bwichout regard 1o the existence or nonexistence of the debt or the lien on which such staremen s based: (7) any law is passe] imposing or
woutcnmne the imposition of oy gpecific tax upon thes marigage or the Debr or permicting or authorizing che deducaon of any such tax from the principal or

mereet of the Diebt, or by vircue of which any tax, lien or assesment wpon the Real Estate shall be chargeable sgainse the ewner of this rortgage: 13) any of the
coulnrion < coptained inthis moregage is declared invalid or inoperarive by any court of cormpetene yurisdiction; (4 Morgagor, or any of them (a1 shall apply fir
~ovonsers o the appolntmenr of a receiver, trustee or tiguiditor thereol or of the Real Estace or of all or 2 substantial pare of such Muortgagor’s assets, (b) be ad-
plicazed o bankoupt or insolvent or file a voluneary petition in bank rupt: v, (Whial, or admit inowriting such Mortgagor's inabilicy generaliy, ro pay such Morn-
coar’s et os they come due, (W) make o general assigniment foar the benefic of creditors, (o) file a petition or an answer seeking reprganization or an arrange-
entwirkocreditors or taking advancage of any insolvency law, or (1 file an answer admitting the marerial allegations uf, or consent to, or defaulr in answering, a
cenivion Bleapaina such Muorggagor i any bankruptey, reorganization or inselvency proceedings; or {10} an order for relief or other judgment or decree shalt |
sevnrered Py any courr of compeene jurisdiction, approving 2 petition seeking lwuidarion or recrganization of the Muortgagor, or any of them if more than one,

Fappaurtong @ reseiver, trustes or ligquidator of any Morrgagor or of the Real Estare or of 3l or a substancial part of the assets of any Moregagor; then, upon the
Corpenine of any ane o more of said evenes, ar the option of the Mortgagee, the unpaid balance of the Debr shall at orce become due and avable and this
scnigugn bk be subject o boredosure and may be foreclosed asnow provided by taw in case of pase-due mortgages; and the Mortgagee shall be authorized to
e et son of the Real Exare and, after giving at least twentv-one davs notice of the time, place and retms of sale by publication ance a week far three con-
o tEive b it some newspuper puiwliahrj to the county in which the Real Eseace is located, o sell the Rea! Estate in front of the courthouie door of said
oy, e bl outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, o the expense of advertisi ng, selling and conveying
the Reas Berare andd foreclosing this morrgage, including a reasonable artorneys® fee; second, 1o the payment of any amounts that have been spent. or that it mayv

heor e cssary ta spend, 1o paving imsurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
iz Uebr v hether che same <Latl oc shall not have fully matured at the dare of said sale, but no inrerest shalk be callected beyond the day of sale; and, fourth,
Palors o Dann e he peid rochie parey ot parties appearing of tecord 1o he the owner of the Real Estate ar she tinge of the sale, after deducting the case ofd
it b ol owtinr, The Moregagor agrees thar the Mortgagee inay bid at any sale had voder the rerms of this moregage and may putonase the Real
erareaf e highest bidder thezefor, Ae the foreclosure sale the Real Esrate mav be offered for sale and sold as a whole wichour firse offering it in any other man-
resordt sy be offered for ale and sold in any other manner the Mortgagee may elect.

The Mocragor aurees to poy all costs, including reasonable artorneys’ fees, incurred by the Mortgagee in vollecting or securing or attempring to collect or
ware ehe Debi, or any pare thiereof, or in defending or attempring o defend the privrity of this mortgage against a2ny lien or encumbrance on the Real Esrate.
ol the s moregige is hereln expressly made subject o any such lien or encumbrance; and/or all costs incureed in the fareclosure of this mortgage, either
Loeder dhe faver of sake contineed herein, or by virtué of the decree of any court of o wapctent Jurisdiction. The full amount of such costs incurred by the Morr-
sner ~han Lo oa pare of the Diebt and shall be secured by chis morcgage. The purchaser at any such sale shall be under tio obligation ta see to the proper applica-
teres of the puechise money. In the event of a sale hereunder, the Mortgagee, or the awner of the Debr and moregper, or auctioneer, shall exectte w the pur-

chanser, oaod o the name ot che Maoetgagor, 2 statueory warranty Jdeed o the Real Estare.

it o angubor werds used hervin o designace the undersigned shall be construed o refer 1o the maker or makers of this mortgage, wherther one or more
bornral sesans, carporations, assoviations, parenerships or other entities. All cosenants and agreements hercin made by the undersigned shall bind the heirs,
oreonl esresenfatives, suc essars and assipns of the undersigned; and every option, right and privilege hervin reserved or secured 1o che Mortgagee, shall

dvze te v henefic of the Mortmigee's successors and assigns.

ceenien - whereol, the undersipned Morgagor has (have) execured this instrument on the dace first written above,

vﬁ#%’
/
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stae of Alabhama }

S_l_lelby

County f

I the undersigned autliorivy, a Nowary Public, in and for said county in said state, hereby certify thar
Henry Ford, a4 single man

~hose numels) is {are) sipnued to the fc}regmng inscrument, and who is (are) known to me, acknowledged before me on tlm day
thiat, being informed of the contents of said instrumnent, _iw_- executed the same voluncarily on the d.ﬁ' *hc ‘amt: bears date,

Cxiven under my hand and official seal ¢his 3 day of July E

P JAM j %&xx B
Pearis bl J Notary P@

My commission expires:

1552 JUL 18 AN 9 08

.

|, the undersigned authority, 2 Notary Public, in and for satd county in said state, hereby cerdify that

F;r‘_-’:::*w r? 'lf:-_““ﬁ.“ KEEE
G U Frghee e NOTARY MUST AFFIX SEAL
-
 You
QO ACKNOWLEDGEMENT FOR CORPORATION
—
o
- Stite of Alabama }
%’.’; County |
-
=

. whose name as ot . ,a
carporation, is signed o the foregoing instrument, and wheoe is known to me, acknowledged betore me on this day thart, being in-
Lrmed of the contents of said instrument, __he__ as such officer, and with full authornity, executed the same voluntarily for and
a5 the act of said corporation.

COiven under my hand and official seal chis day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

!
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