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| MORTGAGE -

THIS MORTGAGE is made this. ..., 9. .. oes .. ,.....day of. ... JUuly | i
o IS MORTGAGE is made (N ¢ itirey, and{ Kouise I, Ardiey Husband " and Wite '
.............. e eiiiveiiiiseeesan.(herein “Borrower”), and the Mnrtgagee,.g?pﬁ Nbri:gage N
CCOmmanyY s o G aeeaaa ey e ne e , a corporation organized and existing
under the laws of . the, state ol owa ... _whose address is . Rost. OE£1ce . BOX 80,
Waterloe, Iowg RO704 e e e (herein “Lender”).

Hﬁ%ﬁl B,Er&nm_;‘er 435 Lnd_gbggd Jlo *I.,e,pdsr i_n the *pgmlziipal sum ?}f: Eighty Sl}r‘ 'I'Imusand Lne, Hu::ﬂre:i
g Ry e o ar.s,_whm mdehtedl_wss is evidenced ‘by_Burmwe_r § note
dated. ... " 7 N (herein “Notc™), providing for monthly mstallmeits of daimclpal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. August L, 20, e

To SECURE to Lender (a) the repayment of the indehtedncss cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon. advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intercst thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Futurc Advances”), Borrower does hereby grant and convey 10 Lender and Lender’s, successors and assigns, with

{ sale, the followi i 1 in the shelby
power of sale, the following described property located in the County of . ....... .00 ¢ 4

.................... , State of Alabama:

Iot 31, Block 2, according to the Amended Mao of Vicodford, a subdivision
of, Inverness, as recorded in Map Book 8, page 31 A, B, C, and D, in the
office of the Judge of Probate of shelby County, Alabama.

THIS IS A PURCIASE MONEY MORTGAGE

The mortgagors agree to pay a late payment service charge not to
exceed  four ($.04) cents for each dollar {$1.00) for each payment
more than Fifteen (15) days in arrears tO COVEr the extra expense
imvolved in hardling delinquent payments.

which has the address of ... 2013 Berkeley DOave ., Bimmingham L. ,

[Street] [Clty]

......................... .. (herein “Property Address”);
[State and Zip Code}

To Have AND To HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now orf hereafter erected on the property, and all easements, righis, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, waler rights, and water stock, and ali fixtures now or hereafter
attached to the Property, all of which, including rcplacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, togcther with said property (or the leasehold
estate if this Mortgage is on a leasehold) arc herein referred to as the “Property”.

Rorrower covenants that Borrower is lawfully seiscd of the estate hercby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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U'niForM CoveENanTs, Borrower and Lender covenant and agree us follows:

| i. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and intcrest on the
indebtedness evidenced by the Note, prepayment and latc charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Moitgage.

2. ‘Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in futl,
a sum (herein “Funds™ cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus onc-twelfth of yearly preminm installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thercof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state avency (including Lender if Lender is such an institztion). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and hills, unlcss T ender pays Borrower intcrest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of cxecution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any intcrest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. _

If the amount of the Funds hetd by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes. assessments. insurance premiums and ground rents. shaft exceed the amount required to pay said taxes,
assessments. insurance premiums and ground rents as they fall duc. such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to-pay taxes, assessments, insurance premiums and ground rents as they fail due,
Borrower shall pay to Lender.any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Mortgage. lender shall prosmptly refund to Borrower any Funds
held by Lender. IF under paragraph 18 hercof the Property is seld or the Property is otherwise acquired by Lender, Lender
shatl apply, no tater than immediately prior to the sale of the Property or its acquisition by lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Morigage. -

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to [.ender by Borrower
under paragraph 2 hereof. then to interest payable on the Note, then 1o the principal of the Note, and then to interest and
principal on any Future Advances,

4, Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making paymert, when due, directly to the
payee thepeof. Borrower shall promptly furnish to Lender ali notices of amournts due under this paragraph, ard in the event
Borrower, shall make payment directiy, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so Jong us Borrower shall agree in writing to the payment of the obligation secured by
such Jien'in 2 manner acceptable to Lender, or shall in good faith contest such hien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

X, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured
apainst loss by fire, huzards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums sccurcd by this Mortpage.

The insurance carrier providing the insurunce shall he chosen by Borrower subject to approval by Lender; provided.,.
that such approval shall not be unreasonably withheld. All premisms on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or. if not paid in such manner, by Borrower making payment, when due, directly to the
INSUFinNCe Carrier.

All insurance policies and renewals thereot shall be in form acceptable to I.cnder and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. 1cender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrer and 1ender. 1.ender may make proof of loss if not made promptly
by Borrower. . .

Unless Lender and Borrower otherwise agree in writing, insurance procecds shatl be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
bt impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower. If the Property is abandoned hy Borrowcer, or if Borrower fuwls fo respond to Lender within 30 days from the
date notice is maited by Lender to Borrower that the insurance carricr offers 1o settle a claim for insurance benefits, Lender
is autharized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage. |

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in parugraphs [ and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance poficics and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition. |

6. Preservation and Maintenance of Property: Leascholds; Condomininms: Planned Enit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any kease il this Mortgase is on a leaschold. If this Mortgage is on a it in a
copdominium or a planncd unit developnient, Borrower shall perform alt of Borrower's obligations under the declaration
Or covenants :rcming OF guvﬂrning the condominium or pl:tnnu{l unit development, the h:.r'-laws and regulatinns of the
condunrinium or planned tnit development. and constituent documents. If a condominium or planned unit development
rider ix exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall he incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were o part hereof. a o

7. Protection of Lender's Security. 1§ Borcower fails 10 perform the covenants and agreements, contained in this
Mortzage. or if any action or procecding is commenced which materially affects Lénder’s ‘interest in the Property,
including. hut not limited 1o, eminent domain, solvency. code enforcement, or arrangements or proccedings involving a
hankrtpt or decedent, then Lender at Lender's option, upoen notice to Borrower, may make such appearances, dishurse such
curns und take such action as is necessary to protect Lender's interest, including. but not limited to. disbursement of
reasonable attorney's fees and entry upon the Property to muke repairs. 1f Lender required mortgage irsurance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such
insurance in effect until sych time as the requirement for such insurance terminates in accordance with Borrower's and
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[.ender’s writien agreement or applicable daw. Borrower shull pay the amount of all mongage insurance premiums in the
manncr provided under paragraph 2 hereof.

Anv amaounts dishursed by lLender pursuarnt to this puragraph 7. with intcrest thereon. shall become additional
mdebtedness of Borrower secured by this Mortgape. Unless Borrower and Lender agree to other terms of payment, such
amaonnts shall be payable upon notice from Tender to Borrower requesting payment thercof, and shall bear interest from the
dite of disbursement ut the rate pavable from time to time on outstanding principal under the Note unless payment of
interest nt such rate woukd be contrary to applicable Taw, in which event siuech amotints shall bear interest at the highest rate
permussitle under apphicable law, Hnthmg containged in thh paragraph 7 shall require Lender to incur any expense or take
any action hercunder. :

8. Inspection. [.ender may make or causc to he made reasenahte entrics upon and inspections of the Property, provided
that Lender shalt give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
mterest in the Property,

9. Condempation. The proceeds of anv award or claim Tor damages, diccct or consequential, in connection with any
condemnatian or other taking of the Property, or part thereol. or far conveyance in licu of condemnation, are hereby assigned
ansd shall be paid o Tender.

In the event of 3 tatal taking of the Property, the procecds shall be applied to the sims secured by this Mortgage,
with the exeess. if anv. paid (o Borrower. In the event of a partisl taking of the Property. unkess Bocrower and Lender
otherwise agree i wriding. there shall be applicd o the soms sectred by 1his Mogigage such proportion of the proceeds
a5 15 cqual 1o that proportion which the amoont of the sums secired by this Martpage immediately prior to the date of
tiking bears to the fair market value of the Propery immedingely prior 10 the date of taking, with the halance of the proceeds
paid to Borrower,

Tf the Property is abandongd by Borrower, or il after notice by fender ta Borrower that the condemnor offers to make
ot awand or settle a claim for damages. Borrower Tails to respond jo Leader withia 30 davs aflter the date such nofice 15

mailed. Tender is anthorized to coblect and apply (he proceeds. at Tender's option. cither to restoration or re_pair"nﬁ the
Praperty or (o the sums sccured b this Mortgape. -

Unless Lender and Borrower atherwise agrec in writing, any such applicalion of proceeds to prmmpﬂ “shali not, EItEnd
or postpone the due dute of the manthly installments referred 10 in paragraphs 1 and 2 herenf or change the amnunt of
such insrallments. - %

10. Borrower Not Released. xtension of the lime for pavment or maedification of amortization nf the.- ﬁltmﬁ’ﬂecumd
by this Mortpage granted by Lender to any suceessor in interest of Borrower shall not aperate to releasc: ,m?)nf?;f manner,
the Hability of the original Borrower and Borrower’s successors in interest. Tender shalf not he required’ m.,gml'nlmenct:
procecdings apiinst such successor or refuse fo extend tme for payment or otherwise modify amortization of the ‘sums
secured by this Mortgage by reason of any demand made by the originad Rorrower and Barrower's successors in interest,

11. Forbearance by Lender Nof a Walver. Any forhearance by Lender in exercising siny right ar remedy hereunder, or
ntherwive affarded by applicable law. shaVl not he 4 waiver of or preclode the exercise of any such right or remedy.
The procurement of insurance or the payment of 1axes or other liens or charges by Lender shal! not be 2 waiver of Lender's
right 10 aceeterite the matarily of the indebredness seenred hy this Mortgage.

12, Remedies Comulative. Al remedies provided in this Morteage are distinet and cumutative to any other right or
remedy ender this Mortgage or afforded by Lo or cqguitv, and may he exercised concurrently, mdependently or successively.

13, Successors and Assipas Bound: Joint and Several Liability; Cuaptions, The covenanls and agreemcents herein
condalied shall bind, and the vights hercunder shall innre to, the respective sticcessors and assigns of Tender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and apreements of Borrower shall bhe joint and several,
The capnons and headings of the parsgraphs of this Mortgage are for convenicnce only and are not to he used to
interpret or define the provisions hereof,

I4. Wolice. Except for any notice required under applicable lTaw to be given in another manner. {a) any notice to
Barrowcer provided for in this Mortgage shall be given by mailing such nntice hy certificd mail addressed to Borrower at
the Property Address or at such other address ss Borrower may designate by notice to Lender as provided hercin, and
th) any notice to {.ender shall be given by certified mail. return receipt requested. to Tender's address stated herein or to
such ather address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed tohave been given 10 Borrower or 1 ender when given in the manner desipnated herein,

I5. Uniform Morgage: Governing Law: Severabitity, This form of mortgage combines uniform covenants for national
use and nop-uniform covenants with limited variations by jurisdiction 1o constitnie 2 uniform security instrument covering
real property. This Maortgage shall be governed by the law oF the jurisdiction in which the Property is located. In the
vvend that any provision or clause of this Morgare or the Note conflics with applicable Taw, such corflice shall not affect
ather pravisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
cod the provisions of the Mortgage und the Note are declared 10 be severable,

16. Borrower’s Copy. Borrower shall be furnished o conformed copy of the MNote and of this Mortgage at the time
of executton or after recordation hereof.

17. Transfer of the Property: Assumplion. 11 al or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior writiea consent. excluding ;) 1the creation of a lien or encumbrance subordinate to
this Mortpage. (b) the creation of a1 purchasc money seeurity interest for houschold appliances, (¢} a transfer by devise.
descent or by operatton of law upon the death of o joind tenant or & the gram of any leaschold interest of three years or less
1ol containing an option to purchase, Lender may, 1t Lender's option. declare a)l the sums secured by this Morigage to be
immediutely due and payable. T.ender shall have waived such option to aceclerate if, prior 1o the sale or transfer. Lender
and the person to whom the Property is to he sold or transferred reach agreement in writing that the credit of such person
sosatisfactory (o Lender iind that the interest payable on the sums sccuwred by this Mortpage shal! be at such rate as Lender
shall reguest, Tf Lender has waived the option 10 accelere pr:widmi in this paragraph 17. and f Boarrower’s successor in
inlerest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
nbligations under this Maortpage and the Note, -

If Tender exerciscs such option to acceelerne, Leoder shall mail Borrower notice of acceleration in accordance with
raragraph 14 hereof, Such notice shall provide a period of not tess than 30 days from the datc 1he notice is mailed within
which Borrower may pay the sums deelarcd due, 11 Borrower fails to pay such sums prier to the expiration of such period,
Lender maay. withoul further notice or demand on orrower. invoke any remedics permitted by paragraph 18 hereof.

Now-UnirorM CovENANTS. Boarrower and Lender further covenant and agree as follows:

I18. Acccleration; Remodies, Except as provided in paragraph 17 hereof, upon Borrower'’s breach of any covenant or
agreenient of Borrower in this Morigage, incloding the covenanits to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall miail notice to Barrower as provided in paragraph 14 hereof specifying: (1) the breach;
{2} the action required to cure such breach; {3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breack must he cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the soms sccured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to bring a coud aclion to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale, If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may decltare alf of the sums secured by this Mortgage fo be Immediately
due gud payable without further demand and may invoke the power of sale and any other remedies permitied by applicable
law, T.ender shall be entilicd to coliect all reasonable cosls and expenses incurred in pursving the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney's fees.

If 1ender invokes the power of sale, Lender shall ma:l a copy of a notlice of sale fo Borrower in the manner provided
in parag;raph 14 hereof. Lender shall publish the notice of sale o -+ a weck for three consecutivé weeks in some newspaper
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poblished in. .. . Shelby . ......Coonty. Alabama, and therenpon shall sell the Property (o the highed

hidder at public auction at the front door of the Conmty Conethouse of sald County. lender shuall deliver. to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender’s desipnee may purchase the Property at any sale.
Borrower covenanis and aprees thal the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and cipeases of the sale, including, bul nof limited to, rensonable attorney’s fees and casts of title evidence; (h) 1o all sums
secured Iy this Martpape: angd (©) the excess, if any, to the person or persons Jegally entitled thereto. _
1%, Borrowers Right to Reinstate. Notwithstanding [eader's aceeleration of the sums secured by this Mnnga}gt,
Borrower shall have 1he right 10 have any proceedings begun by Lender to enforce this Morigage discontintied at any time
prive 1o the earbier to occur of (D) the fifth day before sale of the Property pursuant to the power of sale contained in this
Morgage or Gi) entry of o judgment enforcing this Mongage if; (a) Borrower pays Lender all sums which would be then
Jue rnder this Maortgage, the Note and notes securing Future Advances, of any, had no acceleration occurred; (b) Borrower
cares all breasches of any other covenants or agreemerds of RBorrower contained in this Mortgage, (c) Borrower pays ali
reasonable expenses incureed by Lender in enforcing the covenants and agreements of Hnrmw{:_r contained in this Mnrlgag‘t:
and 1 enforcing Lender's romedies as provided in paragraph 18 bereof, including, but not limited to, reasonable attorpey s
L (ees and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interost in the Property and Borrower's obligation 1o pay the sums secuwred By this Mortgage shall continue unimpaired,
Upon such payment and cure by Borrower, this Murtgage and the obligations sccured thereby shall remain’in full force and
elfect as if no aceeleration had occurred.

20, Assignmeut of Renis; Appointinent of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceferation under paragraph 18
hereof or abandenment of- the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration wnder paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
juthcilly appeinted receiver, shal be catitled 10 enter epon, take possession of and manage the Property and to collect
the rents of the Property including thuse past due. All rents colfected by Fender or the receiver shall be pr'[i'cﬂ .ﬁrSI to
payment of 1he costs of management of the Property and collection of rents, including, but not I_fmited to, recciver's fees,
premiums on receiver's bonds and reasonable attorney’s Tees, ad theo (o the stims secured by this Mortgage. Lender and
the receiver shall be liahble 1o account for only those rents actually received.

21. Future Advasces. Upon request of Borrower, Leader, at Tender’s oplion prior (o release of this Morigage, may
mah e Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evideneed by promissory noles stating that said notes are secured hereby, )

22. Release. Upon payment of all sums sccurcd by this Morigage. this Mortgage shall become null and void, and
[ cnder shald release this Mortgage. without charge (o Bornower., Borrower shall pay all costs of recordation, if any.

2}, Whoaiver of Homestead, Dower aml Coriesy, Borrower hereby waives all rights of homestead exemption in the
Property and sefinguishes all right of dower and curtesy in the Property.

[N WiTNEss Wiereor, Borrower has executed this Mortgage.

Signed, scaled and delivered
in the presence of;

ook 8§29 puge ‘794
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R e e e Q%WJW{S%D
: Youise L. Ardre
y .

—Borrower
i S1ATE OF ALABAMA, . .. .. .. Jefferson .. .. ..., e County ss:
-E " 9th , July o 82 the undersigned
; Onthis...... .., dayof. ... .00~ . ... B L B R PEERREERRS EEEEE creay
i a Notary Public in and for said county and in said siate, hereby certify that. James K. Ardrey, anc | e
3 Ieunise L., Ardrey. husbang and wife ..., , whose name(s). &X .. ... ... signed to the
E forcgoing conveyance, and who. .. aXe, .. known to me, acknowledged before me that, being informed of the
. contents uf the cenveyance, L heY. executed the same voluntarily and as. . . eir ... act on lhp d:!y the same

beats date., .
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Given under my hand and scal of office this the,

; s Dy "'__1
My Conmission cxpires: P
- v o on- 0y
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T his instrument was prepared by

.......................................

{Space Below This Ling Reserved For Lender and Recorder)
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