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-’ RE Qpo(a of ALABAMA
S S
- County

know All Men By These Presenis, That whereas the undersigned

! James W. Newton and wife, Carol T. Newton

Finance One of Alabama, Inc.
justly indebted to r -

. (hereinafter ealled Mortgagee)

i the sum of Twenty four thousand seven hundred thirty seven and 79/100 ($24,737.79) Dollars

_ cne . . : :
! evidenced by ._promissory note of even date herewith, having a final maturity of

July 12, 1997.
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Thd whereas the said - 9anes W. Newton and wife, Carol T. Newton

00K

desirous of securing the prompt payment of said indebtedness with interest when the same falls due, NOW

THEREFORE, IN CONSIDERATION of the said indebtedness, and o secure the prompt payment of the same

at maturity,. W the said_ James W. Newton and wife, Carol T. Newton
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do herchy grant, bargain, sell and convey unto said Morigagee the following described real property situated

_ Shelbwy - Alabara
in____ - -County, State of to-wit :

see attached Exhibit "A" for legal description

This 1s a purchase money mortgage subordinate and inferior to the mortgage to Real Estate

Financing, Inc. recorded in Mortgage Book 351, page 607, in the Probate Office of Shelby
County, Alabama,
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said property is warranted free from all incumbrances and against any adverse claims.
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To Have And To Hold the above granted premises unto the said Mortgagee, its ' heirs, and assipns faré;.rer;
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; and for the purpose of further securing the payment of said indebledness, the undersigned agrees to pay all taxes or assess.
; ments whon imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee may
at Mortgugee's option pay off the same; and to further secure said indebtedness, first above named undersigned aprees to
keep the improvements on said real estate insured against Joss or damage by fire, lightning and tornado for the fair and
rostsonable m:.sm_-ah]e value thereof, in companies satisfactory to the Mortgagee, with loss, if any, pavable to said Mortgagee,
as Mortgnmree's Interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee:
. and if undersigned fail to keep said property insured as above snecified, or fail to deliver said insurance policles to said Mort-
. gawee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgapee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; aill amounis so expended
by said Morteapee for taxes, assessments or ingsurance, shall become 2 debt to said Mortgagee or assigns, additional to the

; debt hereby specially secured, and shall be covered by this mortgage, and bear interest from date of payment by said Mort.-
gagee, or assigns, and be at once due and payahle.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
? for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
; vevance to be null and void; but should default he made in the payment of any sum expended by the said Mortgagee or as.

1., sigrng, or shnu!d said inr]ebi_:edness hereby secured, or any part thereof, or the interest therecn, remain wunpaid at maturity,
: or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
: any prior lien or incumbrance thereon, 50 as to endanger the debt hereby secured, then in any one of said events, the whole

of said imiebtedn_ess hereby zecured shail at once become due and payable, and this mortgage be subject to foreclosure as now
provided hy law*m case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
¥ sich of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
i 1151&1&& EIH{‘E. a week for three consecutive weeks, the time, place and terms of sale, by poblication in some newspaper published

at Ll n said County and State, zell the same in reels or en masse as Mortgagee, agents or assigns deem
best, in front of the Court House door of said County, in ]e%l%%-én& at public outery, to the highest bidder for ecash,

_ an:d agply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a reascnable attor-
5 ney’s tee: Second, to the payment of any amounts that mav have been expended, or that it may then be neceszary to expend. in
j paving insurance, taxes, or cther incumbrances, with interest thereon; Third, teo the pavment of said indebtedness in full,

vwhether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the
duy of sule; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigncd further agree that
said Mortgagee, agents or assigns may bid at ssid sale and purchase said property, if the highest bidder therefor: and under-
sipned further agree to pay a reasongable attorney’s fee to said Mortgapee or assigns, for the foreclosure of this mortgage in
Chancery. sheuld the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREQF James W. Newton and wife, Carol T. Newton

5
i
:
]

f have hercunto set QUL signature_ S and gseal, this 6th , 19 Q2
L
¢ oy ,
; Witnesses: (SEAL)
B T |
| § . (SEAL)
o= . .
~{(SEAL)
w=q
o} (SEAL)
_ (SEAL)
§ e — — e A e T o T e e T ——
{ B THE STATE of___Alabama )
a Je f'ﬁ ersen Eﬂ'unt}rj
§ I, — . Jaxy L. Halcomb ' , a Notary Public in and for said County, in said State
d hereby certify that James W, Newton and wife, Carol T. Newton
: whose nam& 8Y&igned to the foregoing conveyance, and who_ ar'e known to me acknowledged before me on this day,
that being informed of the contents of the conveyance the,? executed the sanie veluntarily on the day the same bears date.
| Given under my hand and official seal this 6th  day of Ju 19. .82
E Notary FPublic.
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EXHIBIT "A"

PARCEL I

Lot 10, according to the Survey of Chandalar South, First Sector, as recorded in Map
Book 5, Page 106, in the Office of the Judge of Probate of Shelby County, Alabama.
Less and except therefrom that part of Lot 10 conveyed by W. M. Humphries
Development Company, Inc., to Robert T. Murdoch and wife, Joan P. Murdoch, by deed
recorded in Deed Volume 293, Page 443, in said Probate Office, described as follows:

Begin at the Southeast corner of Lot 10 of Chandalar South, First Sector, as recorded in
Map Book 5, Page 106, in the Office of the Judge of Probate of Sheiby County, Alabama;
thence in a Northerly direction along the East line of said Lot 10, a distance of 78.28
feet; thence 161 degrees 20 minutes left in a Southwesterly direction a distance of 70.94
feet to a point on the Northeasterly right of way line of Chandcroft Drive; thence 90
degrees left in a Southeasterly direction along said right of way a distance of 25.11 feet
to the point of beginning.

PARCEL I

Begin at the Northwest corner of Lot 1}, of Chandalar South, First Sector, as recorded in
Map Book 5, Page 106, in the Office of the Judge of Probate of Shelby County, Alabama;
thence in a Southerly direction along the West line of said Lot il, a distance of 76.72
feet; thence 161 degrees 20 minutes left in a Northeasterly direction a distance of 66.26

feet; thence 75 degrees 20 minutes left in a Northwesterly direction a distance of 25.38
feet to the point of beginning.
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