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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY SHEEBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Jimmy S. Barber and wife Margaret Barber

(hereinafter called “Mortgagors”, whether one or more} are justly indebted, to

Arthur P. Bagby III and Robert L. Robinson, Trustee

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Seven Thousand Eight Hundred Seventy-Five and DQ/100= —— e DollBTE
(57,875, 00 ), evidenced by one promissory note of even date.
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THIS IS A PURCHASE MONEY MORTGAGE
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. B rAnd Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt ey
FAwment thereof. >
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NOW THEREFORE, in consideration of the premises, said Mortgagors, -
. Jimmy S. Barber and wife Margaret Barber ”’"‘r
; and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed .

': real estate, situated in Shelby | County, State of A}ahama, bo-wit: .7

See exhibit "A" abtached hereto and made a part hereof.

Lessléﬁd except mineral and mining, oil and gas rights and all rights inci-
dentsl thereto. !

e i e o -

Sub‘jcctlg i:c} all matters of public record.
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S gn'npe:“rranted free from all incumbrances anmt any adverse claims, except as stated a— _
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To Have And To Hold the ahove granted property unto the said Morigagee, Mortgagee's successors, heirs, and assigna for
ever; and for the purpose of furither securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upon said premises, and should default ba made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named nndersighed agreeés tg
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair an
remsonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortgagee’s interest may appear, and to premptly deliver sajd policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail 1o keep said properiy insured as above specified, or £ail to deliver said insurance policies to said Mort-
gapee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagces
own bencfit, the policy if collected, to be credited on sajd indebtedness, less cost of collecting same; ali amounts so0 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt te said Mortgagee or assigns, additional to the

debt hereby gpecially secured, and shall be covered by this Merigage, and bear interest from date of payment by said Mort-
gugee, or ascigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Morigagee or assigni
for any amounts Mortgagees may have expended for taxes, assegsments, and insurance, and interest thereon, then this con-
veyance 1o be null and void; but should default be made in the payment of any sum expended by the said Morigagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the intereat thereon, remain unpaid at maturity,
or sheuld the interest of said Mortgagee or assigns in sald properi become endangered by reason of the enforcement of
any prior lien or inecumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of sajd indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due morigages, and the said Mortgagee, agents or assigns, shall be authﬂrlzed' to take posses-
sion of the premisea hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-

Jishing once a week for three consecutive weeks, the time, place and terms of salg, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or ¢n masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
‘bidder for cash, and apply the proceeds of the sale: First, to the exXpense of advertising, selling and conveying, including a
reasonabie atlorney's fee: Second, to the payment of any amiounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtednese in full, whether the same shall or shall not have fully matured at the date of said gsale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further spree that said Mortgagee, agents or assigns ma bid at said sale and purchase gaid property, if the higheat bidder
iherefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the fﬂrEElﬂﬂﬂfjﬂ.,
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby gecured,

IN WITNESS WHEREOF the undersigned Jimmy S. Barber and wife Margeret Barber

have hereunto set their signature §  and seal, this 9th day of July ;18 82
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: o I, the undersigned authority , & Notary Public in and for said County, in said State,
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hereby certify that  Jimmy S. Barber and wife Margaret Baxber

-
=ik

whose names areaigned to the foregoing conveyance, and who are knewn to me ackrowledged before me on this day,
. . C .- ) ) : _h_':"l' . ba
that being informed of the contents of the conveyance they executed the same voluntarily on the day Itlw;xﬁama bearg date.

Given under my hand and official seal this Gth day ef July ' . . i i 175‘ 823 k'j, \
o / ,_f: %: é otery ;Public. .-
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I,*—-\.’}"ﬂ-—— / , & Notary Publie in and for ssid 'Qﬁntﬁ"; 'i;l'-s;ﬁ;._ld"SEgte.
hereby certify that SR AR
whose name a8 " of

a corporation, Is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of aaid corporation. '

Given under my hand and official seal, this the day of ¢ 19
s varee e mses rarrasne e srenenneeererny. N OEATY Prublic
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" EXHIBIT vaA*
Job No. 79C10 |
Lot 1 - 5710 Acres - First Sector
Unrecorded Subdivision
STATE OF ALABAMA
SHELBY COUNTY
A parcel of land situated ip Section 4, Township 19 South, Range 2 East, Shelby
cunty, Alabama, being more Particuiarly described as follows

> thence turn an interior angie of
- 104°40'50" and run to the right along the South 1ine of said i-} Section in 3
NEsterTy'directinn a distance of 381

-67 feet to the point of beginning of the
herein described parcel: containing 3.50 acres, more or less.

day of July, 1982,
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A. Fraéierﬁﬁhristy, AL./P.
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PARAGON ENGINEERING, INC.
CUNSULTING ENGINEERS
LEEDS, ALABAMA
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