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MOHEITGAGE DEED
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THE STATE OF ALABAMA,
Sheiby County,

June 82

This Deed of Mortpage, made and entered into on tLhis, the 23rd day of , 19

het woen Ronald Brasher and wife, Marvine Brasher

. V4

the party of the first part, ancf/First Nalional Bank of Columbiana, Columbiana, Ala., party of the second part,

WITNESSETH, that the party of the first part being indebted to the party of the second part iﬁ the sum of $ 1?: 811 i__E’l

Seventeen Thousand Eight Huﬂdred Eleven and 61/100~----------—----——- T DOLLARS,

due h",- UI'IE': prumisﬁﬂr}r nﬂ'tﬂ{ﬁ}ﬂf thlﬂ dﬂtﬂ' With intE:I'EEt as SEt Uut il"l Sﬂid I'IGItE: E.Hd
payable the 20th day of December, 1982,

and being desirous of securing the payment of the same, and in consideration thereof, ha__ V€ granted, bargained, sold and
conveyed and by these presents do__&5 grant, bargain, sell and convey to the said parly of the second part the property
hereinafter described — that is to say, situated in the County of ______Shelby , in the State of Alabama, and
more particularly known as T

Begin at the Northwest ocrner of the SE 1/4 of SW 1/4 of Section 17, Township 19,

Range 1 West, and run thence East a distance of 500 feet to the point of beginning;

thence run South a distance of 100 feet; thence East 100 feet; thence North 100
_feet; thence West 100 feet to the point of beginning.

—_— -

There is also conveyed a 30 foot right-of-way of uniform width running East from
the above described lot to the West line of the Florida Short Route Highway, the

North line of caid right-of-way being conveved runs along the North line of said
forty acre line and 30 feet South thereof,

LESS AND EXCEPT right-of-way to State of Alabama,
Sjtuated in Shelby County, Alabama,




4

TO HAVE AND TO HOLD to the said party of the second part, its suceessors and assigns, Torever. BRut this Deed is intended
to operale as a Mortgage and is subject to the following condition -- that is to say, if the party of the first part shall pay and
sitis(y the debt above described and any other indebtedness to the owner or holder hereof as described on page 1 of this
morigage at the time or before the same falls due, then this conveyance shall be null and of no effect; but on default of the
payment of any installment of the ndebtedness or the interest thereon secured hereby, all of the indebtedness shall become
due and payable, then the said party of the second part, its successors, or assigns, may take the above-described property into
possession, and having or not having the same in possession, may sell the same to the highest bidder, at public auction al
Columbiana, Alabama, for cash, having advertised such sale in some newspaper published in said Counly by three weekly in-
certions, or by posting at three public places in said County for not less than twenty days st the option of Lthe morigagee, and
execute titles to the purchaser at said sale, and shall apply the proceeds to the payment of the expenses incident to said sale,
including all costs of collection, taking possession of and caring for said property, and ali aitorney’s fees, and the payment in
ful] of the said demand hereby secured, and pay over the remainder, if any,: to the said party of the first part. And it is
further agreed that the mortgagee may buy the above described property at said sale, and the auctioneer erying the same may
execute litles to the purthaser. [t is further agreed that the pariytof the first part shall insure the buildings on said property
in some pood and responsible fire insurance com{mnx for a sum equal o the indebtedness hereby secured, with loss, if any.
payable to the party of the second parl as heiry interest may appear. And said party of the first part agrees
1o regularly assess said property, and pay all laxes on the same which may become due on said property during the pendency
of this mortgage. |

It is further agreed that if the said party of the first part shall fail {0 assess said property and pay laxes on same, or to insure
said buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shal
stand a! secuyrity for the same,

We further certify that the above property has no prior lien or encumbrance thereon.

Witness Qur _hand 2 __and Seal $ | the day and year above written.
Signed, Sealed, and Delivered in the Presence of CAUTION: I s important that
| hes 'y acknowledge a receipt you ‘horoughly tead this murument
ol copy of his insteament _carefully belore you sign . (L. 8.)
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i THE STATE OF ALABAMA
?j; Shelby County.
L the undersigned Notary Public . nd for said County
hereby certify that Ronald Brasher and wife, Marvine Brasher
whose names Tﬁgned to Lthe foregoing conveyanee, and who are known to me, acknowledged before
me on this day that, being informed of the contents of this conveyance, they executed the same voluntarily on

the day the same bears date.

Given under my hand, this 23rd day of J“I{ek/_f_7 . f % :
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