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STATE O}- ALABAMA ), | MORTGAGE AND
COUNTY OF Jefferson ) SECURITY AGREEMENT

THIS INDENTURE made this 2th : day of _July , 1982 between Charles Stagper and wife, .
Elizabeth K, Stagner _
(hercinafter called the “Borrower”, whether one or more), Mortgagor, and Central Bank of the South

Birmingham , Alabama {hcreinafter called the “Lender”), Mortgagee,

WITNESSETH:

\WHEREAS, Borrower is justly indebted to Lender in the principal sum of
Nineteen_thousand eight hundred twenty-ejght and 86/100Q———=r——m = Dollars ($.19,828.86. - )

as cvidenced by a note bearing even date herewith, payable to said Lender, with interest thereon, on demand or as
otherwise provided therein. '

In addition to said § 19,828.86 principal amount with interest, this mortgage shall also secure any
and all other additional indebtedness of Borrower to Lender, now existing or hercafter arising, whether joint or
several due or to become due, absolute or contingent, direct or indirect, liquidated or unliguidated, and any re-
newals or extensions. thereof, and whether incurred or given as Maker, Endorser, Guarantor or otherwise.

NOW. THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to sccure the
prompt payment of same, with the interest thereon, and any extensions or renewals of same, and any charges herein
incurred by Lender on account of Borrower, including but not limited to attorney's fees, and any and all other in-
debtedness of Borrower to Lender as set forth above, and further to secure the pertormance of the covenants, condi-
tions and agreements hereinafter set {forth and set forth in the note, and the loan agreement, if any, have bargained
and sold and do hereby grant, bargain, sell, alien and convey unto the Lender, i1s successors and assigns, the loliow-
ing described land, real estate, buildings, improvements, fixtures, furniture, and other personal property (which to-
gether with any additional such property in the possession of the Lender or hereafter acquired by the Borrower

o) and subject 1o the lien of this mortgage, or intended to be so, as the same may be from time to time constituted 15
F"‘:‘ hereinafier sometimes referred to as the Mortgaged Property) to-wit:

* Q. (a} All that tract or parcel or parcels of land particularly described in Schedule “A" attached hercto and made
3 a part-hercof.,
ox

(b) All buildings, structures, and improvements of every nature whatsoecver now or herealier situated on the

w property described tn Schedule “A”, and all fixtures, fittings, building matcrials, machinery, equipment, furniture

C\2and [urnishings and personal property of every nature whatsocver now or hereafier owned Ly the Borrower and used
or intended to be used in connection with or with the operation of said property, buildings, structures or other im-
provements, incduding all extensions, additions, improvements, betterments, rencwals and replacements to any of the
forcpoing, whether such fixtwures, fittings, building materials, machinery, eiiuipmf:nt, furniture, furnishings and per-

SAsonal property are actually focated on or adjacent to the property described in Schedule "A™ or not and whether 1n
storage or otherwise whercsoever the same may be lﬂcatecﬁ

~ TOGETHER with all eascments, rights of way, gores of land, strects, ways,.alleys, passages, sewer rights, waters,
witer courses, water rights and powers, and all estates, rights, titles, interest, privileges, Eherues. tenements, heredita-
ments, and appurtenances whatsocver, in anyway helonging, relating or appertaining to any of the property herein-
above described, or which hereaflter shail in any way belong, relate or be appurtenans thereto, whether now owned
or hereafter acquired by the Borrower, and the reversion and reversions, remainder and remainders, rents, issues, pro-
fits thereof, and all the cstate, right, title, intcrest, property, Imssessic}n. clayim and demand whatsoever at law, as well
as in equity, of the Borrower of, in and to the sume, including but not limited to:
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(a) All rents, profits, issues and revenues of the Mortgaged Property from time to time accruing, whether under
leases or tepancies now existing or hereafter areated, reserving to Borrower, however, so long as Borrower 1s not in de-
fault hercunder, the right to receive and retain the rents, issues and profits thereof; and, :

(h) All judgments, awards of damages and settlements hercafter made resulting from condemnation proceedings
or the taking of the premises or any part thereof under the power of eminent domain, or for any damage (whether
caused by such taking or otherwise) to the premises or the improvements thereon or any part thercof, or to any rights
appurtenant thercto, including any award for change of grade or streets. Lender is hereby authorized on behalf and
i the name of Borrower to execute and deliver valid acquittances for, and appcal from, any such judgments or awards.
Lender may apply to all such sums or uny part thereof so received, after payment of all its expenscs, including costs
and attorney's fees, on the indehtedness secured hereby in such manner as it elects, or at its optton, the cutire amount

or any part thereof so received may be released.

TO HAVE AND TO HOLD the Morigaged Property and all parts thevcof unte the Lender, its successors and
assigns forever, subject however to the terms and conditions herein:
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PROVIDED, HOWEVER, that these presents are upon the condition that, if the Borrower shall pay ot catse to.
be paid to the Lender 1the principal and interest payable in respect to the note, at the times and i the manper stp-
ulated therein and herein, all withou any deduction or eredit for Baxes or other similar clierges padid by the Borrower,
and shall pay all charges incurred herein by Lender on account of Borrower, including, but not limited (o, attorncy’s
fees, and shall pay any and all other indebiedness of Borrower to Lender, now existing or hereafter arising, whether
joint or several, due or to become due, absolute or contingent, direct or indirect, liquidated or unliquidated, and any
renewals or extensions thercof, whether incurred or given as Maker, Endorser, Guiarantor or otherwise, and shall keep,
perform and observe all and singular the covenants, conditions and agrecments in the note amd in this mortgage ex-
pressed to be ]-:e]i;t, ﬁcr[urmc{l, and observed by or on the part of the Borrower, alt without fraud or delay, then this
mortgage, and all the properties, interest and rights hereby granted, bargained, and sold shall ccase, determine and
be void, but shall otherwise remain in {ull force and effect.
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AND the Borrower covenants and agrecs with the Lender as follows:

ARTICLE I

1.01 Performance of Note and Mortgage. The Borrower will perform, observe and comply with all provisions
hereof and of the note secured hereby, and will duly and punctually pay to the Lender the sum of money ex pressed in
the note with interest thereon and all other sums required to be paid by the Borrower pursuant 10 the jrrovisions of
this mortgrage, all without any deductions or gedit for taxcs or other similar charges paid Ly the Borrower.
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1.02 Warranty of Title.  Borrower hereby warrants that he is lawflully scized of an indefeasible estate in fee sim-
,.h: in the Lad and real property bereby mortgaged and has good and absolute title to all existing personil property
wrehy morygaged and has pood right, full power and lawful authority to sell, convey and morigage the same in the
manner and fonn aforesaid; that the same is free and clear of all liens, charges, and encumbrances whatscever, in-
cluding, as to the personal property and lixturcs, conditional sales contracts, chattel mortgages, security agrcements, {i-
nancing stafemnents, and anything of a similar nature, and that Borrower shall and will warrant and forever defend the

title thicreto and the th"uift use and enjoyment thereof unto the Lender, jts successors and assigns, against the lawful
clatns of all persons whomsoever. |

1.08 Other Debts, 1t is expressly understood that this instrument is intended to and does secure, not only the
indebtedness herein specifically mentioned; but also any and all other debts, obligations and liabilities, direct or con-
tinpent, of said Borrower to said Lender, whether now existing or hereafter arising, and any and all extensions or re-
n-wals of samme, or any part thereof, at any time before actual cancellation of this instruinent on the probate records

of  Shelby County, Alabama, and whether the same be evidenced by note, open account, assignment, en-
dorsement, guaranty, pledge or otherwise. "

1.04 Afonthly Tax Deposit. I required by Lender, Borrower will pay on the first day of each month one-twelfth
(1/12) of the yearly taxes, as estimated by Lender, together with and in addition to ¢ach regular installment of prin-
cipinl and interest. Such sums shall not draw interest, and shall not be, nor deemed to be, trust funds, but may be com-
mingled with the general funds of Lender. Borrower agrees to pay Lender the amount of any deficiency necessary to
enable Lender to pay such taxes when due. Such sums may be applied by the Lender to the reduction of the amounts
seccured hiereby in the event of a2 default under the note, mortgage or loan agreement.

1.05 Other Taxes, Utilities and Liens. (2} The Borrower will Pa}' promptly, when and as due, and, if requested,
will pronmptly exhibit to the Lender receipts for the payment of, all taxes, assessments, water rates, ulilit}'_charges,
dues, charges, fines, penalties, costs and other expenses incurred, and impositions of every nature whatsocver imposed,
levied or assessed or to be imposed, levied or assessed upon or against the Mortgaged Property or any part thereof, or
upon the interest of the Lender in the Mortgaged Property (other than any of the same for which provision has been
made in Iaragraph 1.04 of this Article I), or any charge which, if unpaid, would become a lien or charge upon the
Mortgaged Property prior to or equal to the lien of the mortgage for any amounts secured hereby or would have

priority or equality with the mortgage in distribution of the proceeds of any foreclosure sale of the Morigaged Prop-
erty or any part thereof. '

(b} The Borrower shall promptly pay and will not suffer any mechanic’s, laborer’s, statutory or other lien which

mipht or could be prior to or equal 1q the lien of the mortgage to be acdited or to remain cutstanding upon any of
the Mortgoged Property. -

(c) In the event of the passage of any state, federal, municipal or other governmental law, order, rule or regula-

tion, subsequent to the date hereof, in any manner changing or modifying the laws now in force governing the taxa-

| tien of mortgages or debts secured by mortgages or the manner of collecting wxes so as to affect adversely the Lender,
the entire balance of the principal sum secured by the mortgage and all interest accrued thercon shall witliout notice
hecome due and payable forthwith at the option of the Lender.

.06 I/nsurance. The Borrower will procure for, deliver to, and maintain for the benefit of, the Lender durinﬂ
) the life of this mortgage, insurance policies, in such amounts as the Lender shall require, insuring the Mortgage

{  wgeProperty against fire, extended coverage, war damage (if available), and such other insurable hazards, casualties and
I p~~contingencies as the Lender may require. The form of such Eoliclcs and the companies issuing them shazll be ac-
i Gceptable to the Lender. All policies shall contain a2 New Yor standard, non-contributory mortgagee cndorsement
: miking losses payable to the Lender. At least fifteen (15) days prior to the expiration date of all such policies, re-
sgnowals thereof sagisfactory to the Lender shall be delivered to the Lender. The Borrower shall deliver to the Lend.

: er receipls evidencing the payment of all such insurance policies and renewals, In the event ol the Toreclosure ol
o omeetihiy otyeape or any other wansfor of itle to the Mortgaged Property in extinguislient of the imdebieidness se-
. O\2curcd heichy, all vight, tide and interest of the Borrower in and to all insurance policies then in force shall pass to
j ™Mthe purghaser or grantee. '
“ % The Lender is herehy authorized and empowered, at its option, to adjust or compromise any loss under any in-
d Ssunnce policies on the Mortgaged Property, and to collect and reccive the proceeds from any such policy or policics.
W P LEach insurance company is hereby authorized and dirccted to make payment for all such losses, directly to the Lend-
% er, insteadd of to the Borrower and Lender joindy. After deducting [rom said insurance procecds any cxpenses in-
i curred by 1t in the collection or handling of said {und, the Lender may apply the neu proceeds, at its oplion, either
b toward restoring the improvements, or as a ¢redit on any portion of the mortgage indebtedness sclected by it, whether
% then matured or to mature in the future, or at the option of the Lender, such sumns cither wholly or in part may be
% pard over to the Borrower 1o be used to repair such buildings, or to build new butldings in their place or for any
R other purpose or object satisfactory to the Lender without atlecting the lien of the morigage for the ull amount se-
]

cured hereby before such payment took pIHEL‘. I.ender shall not be held r{.'s[mmihlc for any faclute o collect any in-
surance proceeds due under the terms of any policy regardless of the cause of such failure.

If required by the Lender, the Borrower will pay on the first day of each month, together with and in addition 10
the regutar installment of princil":nl and interest and monthly tax deposit {as required by Paragraph 1.04§ of Artcle ]
hierein), one-twelfth (1/12) of the yearly premiums for insurance. Such amount shall be used by Lender to pay such
nesurance premiums when due, Such added payments shall not be, nor be deemed to el trust funds, hat may be con.
megrled with the general funds of the Lender, and no interest shiall be payable in respect thercof. Upon demand of
the Lender, the Borrower agrees to deliver to the Lender such additional meneys as wre necessary to make up any de-
ficvencies in the amounts nccessary to enable the Lender to pay such insurance premiums. In the event of a delault
by Borrower in the Note or Maortgage, the Lender may apply such sums to the reduction of the sums sccured hereby.

1.07 Condemnation. 1 all or any part of the Morgaged Property shall be danuged or wmken throngh condemna-
tion {which term when used Tu this morigage shall include any damage or tiking by any goveromental aubority, amd
any wisfer by private sale in licn thereof), cither wemporarily or permanently, the enure indebiedness seaned here-
by shall ai the cﬂrtinn ol the Lender become immediately due and payable. The Lender shall be entitled 1o 2l com-
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{'i I::-matit;:.n, awards, and other payments or relief therefor and iis hereby authorirzed, at it.s option, to commence, appeiar
i in and prosecute, in its own or the Borrower's name, any action or proceedings relating to any condemnation, and
2 e settic or compromise any claim in connection therewith. All such compensation, awards, -damages, chims, rights
of wction and proceeds and the right thereto are hereby assipned by the Borrower (o the Loemder, who, aficr deducting
*‘; therefrome all its expenses, including attorney’'s fees, way release any moneys so received by it without affecting the ien
2 of this maortgage or may apply the sime in such manner as the Lender shall determine to the reduction of the sums
4 secured hereby, and any balance of such moneys then remaining shall be paid to the Borrower. The Borrower agrees
i to execure such further assignments of any compensations, awards, damages, claims, rights of action and proceeds as
o thie Lender may require.

L

1.08 Care of the Property. (W) The Borrower will preserve and maintain the Morigaged - Property in good con-
dition anel repair, and will not commit or sulfer any waste and will not do or suffer 1o be done atything which will
increase the nisk of fire or other hazard o the Mortgaged Property or any part thercof.

(0) Excegras gtherwise provided herein, no huildiﬂturﬂs, persornitl propwrty, or uther.[ the Mort-
‘ L

gajed Properi be removed, demolished or substan tered without the prior writien cou he Lender.
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The Borron sell or otherwise dispose of, {ree frn-]i{:-n of this mortgage, furniture, fur_s. cguipment,
tosls. appliznces, machinery, fixtares or appurienances, subjeet 10 the lien hiereof, which may beeoine worn out, unde.-
suable, obsolete, disused o unmecessary for use in the opernion of the Morgaged Property, not exceeding in value at
the time of disposition thereol One Thousand Dollars ($1,000.00} for any singie transaction, or a total of Five Thou-
sand Dolburs (35,000.00) in any one year, upon replacing the saume by, or substituting for the same, other furniture,
turmishings, equipment, tools, appliances, machinery, {ixtures, or appurtenances not necessarily of the same character,
but of at Ieast equal value to the Borrower and costing not less than the amount realized from the property sold or
otherwise disposed of, which shall [orthwith become, without further action, subject to the lien of this mortgage.

{c) If the Mortgaged Property or any part thereof is damaged by fire or any other cause, the Borrower will give
immediate written notice of the same to the Lender.

{(d) The Lender is hereby authorized to enter upon and inspect the Mortgaged Property at any time during
normal business hours.

{¢) The Borrower will promptly comply with all present and future laws, ordinances, rules and regulations of
any governmental authority affecting the Mortgaged Property or any part thereol.

(f) 1f all or any part of the Mortgaged Property shall be damaged by lire or other cnsunfly. the Borrower will
promptly restare the Mortgaged Property to the equivalent of its original condition, regardless of whether or not there
shall be any insurance proceeds therefor. If a part of the Morigaged Troperty shall be physically dimaged through

condemnation, the Borrower will promptly restore, repair or alter the remaining property in a manner satislactory
to the Lender.

1.09 Additional Security. The Lender shall also have a security interest in all other property of the Borrower,
now or hereafter assipned, or coming into the possession, control, or custody of the Lender by or for the account of
th: Bonower {incluging indebtedness due from the Lender to the Dorrower or any guarantor, surety or endorser of
the Notey whether expressly as collateral security or for any other purpose, including any dividends declared, or in-
terest accruing thereon, and proceeds thereof. The Lender may, but shall not be obligated to, apply, on or after de-
mand, to the payment of the Note, any funds or credit held by the Lender, on deposit, in trust or otherwise, for the
account of the Borrower or any guarantor, surety or endorser of the Note.

1.10 Leases Affecting Morigaged Property. The Borrower will comply with and ohserve its obligations as land-

L{lord under all leases affecting the Mortgaged Property or any part thereof. If requested by Lender, Borrower will
furnish lender with executed copies of all leases now or hereafter created on ﬁaig premises; and all leases now or
QI hereafter entered into will be in form and substance subject 10 the approval of Lender. Borrower will not acceptcra'f-
wiment of rent more than two (2) months in advance without the express written consent of Lender, M requested by
X the Lender, the Borrower will assign to the Lender as additional security any and all such lcases whether now exist-
] ing; or hereafter ¢reated, including, without limitation, all rents, royalties, issues and profits of the premises from

Lne to time accruing, and will not cancel, surrender or modify any lease so assigned without the writien consent of
C\} the Lender. -

H

1.11 Expenses. The Borrower will pay or reimburse the Lender for all reasonable attorney's fees, costs 2nd ex-
penses incurred by 'the Lender in any proceeding involving the estate of a decedent or an insolvent, or in any action,
roceeding or dispute of any kind in which the Lender is made a party, or appears as party plaintilf or defendant,
aifecting the note, mortgage, Borrower or Morigaged Pmpcrg, tncluding but not limited to the foreclosure of this
mortgage, any condemnation action involving the Mortgaged Property, or any action to protect the security hereol;
and any such amounts paid by the Lender shall be added to the indebiedness and secured by the lien of this mort-

Bagc.

1.12 Performance by Lender of Defawdts by Borrower, If the Borrower shall default in the payment of any G,
lien, assessment ‘or charge levied or assessed against the premises; in the payment of any utility charge, whether pub-
lic or private; in the payment of insurance premium; in the procurcment of insurance coverage and the delivery of
the insurance policies required hereuader; or in the performance or observance of any other covenants, condition or
term of this Mortgage, then the Lender, at its option, may perform or observe the same, and all payments made for
costs or incurrcd by the Lender in connection therewith, shall be seccured hereby and shall be, without demand, im-
mudiately repaid by the Borrower to the Lender with interest thereon at the rate of ten percent (109%) },‘H:I' annum.
The Lender shall be the sole judge of the legality, validity and priority of any such tax, lien, assessment, charge, claim
anud premium; of the necessity for any such actions and of the amount necessary to be paid in satisfaction, thereof.
The Lender 15 hereby ernpowered to enter and to authorize others to enter upon the premises or any part thereof for
the purpose of performing or observing any such defaulted covenant, condition or term, without thereby becoming

-

liable to the Borrower or any person in possession holding under the Borrower. "
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1.13 Books and Records. The Borrower shall keep and maintain at all times {ull, true and accurate books of ac-
counts and records, adequate to reficet correctly the results of the operation of the Mortgaged Property. Upon te-
?m:ﬁt of the Lender, the Borrower will furnish to the Lender within ninety (80) days after the end of the Borrower's
iscal year, a balance sheet and a statement of income and expenses, both in reasonable detail and form satisfactory
1o Lender and certified by a Certified Public Accountant, and a rent schedule of the Mortgaged Property, certified by
an ofiicer of the Borrower, showing the name of each tenant, and for each tenznt, the space occupied, the lease ex-
prration date and the rent paid.

1.14 Estoppel Afftdavits.  The Borrower within ten (10) days afier written request from the Lender shall fur-
mish A written statement, duly acknowledged, setting forth the unpaid principal of, and interest on, the note and
whether or not any offsets or defenses exist against such principal and interest.

.15 ."Inerfy, Environuenial or Utility Problems. In the event that it reasonably appears that, as o direct or in-
driect result ol ¢nergy shortages, or municipal, conunty, state, federid or other governmental law, onder, 1ule or regu-
Lition relating to environmental prolection, sewage weatinenl, zoning, or cnvrgy conservation, or fack of utilitics
(which mcludes, but is not limited to, gas, electricity, water and sewage treatmment), encrgy {including all utilities)
will not be available in suflicient quantities to permut the operation ol the project, then in such event, the entire
hilance of the principal sum secured by the mortgage and all interest accrued thercon shall without notice become
due and payable forthwith at the option of the Lender.

1.16 Alienation or Sale of Mortgaged Property. The Borrower shall not sell, assign, encumber, or otherwise
convey the Mortgaged Property without obtaining the express written consent of the Lender at least thirty (30) days
prior to such conveyance. If Borrower should sell, assign, encumber or convey all, or any part of, the Mortgaged
Property without such consent by Lender, then, in such event, the entire balance of the prinapal sum secured by the

mortgage and all interest accrued thereon shall without notice become due and payable forthwith at the option of the
Iender,

&

ARTICLE 1}

2.01 Event of Default. \Thf: term Event of Default, wherever used in the mortgage, shall mean any one or more
of the foliowing events: \

(2) Failure by the Borrower to pay as and when due and payable any installments of principal, interest or
excrow depasits; or '




(h) Fuilure by the Borrower to duly observe any othey covenant, conditton or iqgrcrrnu:nf of this morigage for ten
(1(h days or mmore; or - -

(&) The filing by the Borrower of a voluntary petition in bankrupicy or the Borrower's adjudication as a2 bank-
rupt or insolvent, or the liting by the Borrower of any petition or answer secking or acquiescing in any reorganization,
arcingement; composition, readjpstment, luquidagon, disselution o simitir reliel for jnell wnder sy present or {u-
ture federal, state or other statute, law or regulasion relating to bankrupicy, insolvency or other rclief for debtors, or
the Borrower's secking or consenting Lo or iacquicscence in the appoinunent of any wrustec, recciver or liguidator, of
the Borrower or of all or any substantial part of the Mortgaged Property or of any or all of the rents, revenuics, issucs,
carnings, profits or income thereof, or the making of any general assignment for the henelit of creditors or the admis- -

sion in writing of its inabitity 10 pay its debis generally as they become duc; or

(d) The cuary by a court of compeient jurisdiction of any order, judgment, or decree approving a petition filed
agaiust the Borrower secking any recorganization, arrangement, composition, readjustment, liquidation, dissolution or
simnilar relicf under any present or future federal, state or other statute, law ar repulation relating to bankruptcy, in-
solvency, or other reliel for debtors, which .order, judgment or decree remains unvacated and unstayed for an aggre-
gate of sixty (60) days {whether or not consccutive) from the date of entry thereof, or the appointment of any trus-
tee, receiver or liquidator of the Borrower or of all or any substantial part of the Mortgaged Property or of any or all
of the remnts, revenues, issues, carnings, profits or income thereof without the consent or acquiescence of the Borrow-
er which uppointment shall remain unvacated and unstayed for an aggregate of sixty (60} days (whether or not con-
secutive) .

{¢} The interest of the Lender in the property, real and personal, secured by this Mortgage becoming endan-
gered by reason of the cnforcement of any prior lien or encumbrance thereon, so as to endanger the debt thereby se-
cured,

2.02 Acceleration of Maturity. 1f an Event of Default shall have occurred, then the entire principal amount of
the indebtedness secured Lereby with interest accrued thereon shall, at the option of the Lender, become due and
payable without notice or demand, time heing of the essence; and any omission on the part of the Lender to exerase
such option when entitled 1o do so shall not be considered as a waiver of such right. '

903 Right of Lender to Entcr and Take Possession.

(a) If an Event of Default shall have occurred and be continuing, the Borrower, upon demand of the I.ender,
€S0 shall forthwith surrender to the Lender the actual possession, and if and to the extent permitted by law, the Lender
[ may enter and take possession of all the Morigaged Property, and may exclude the Borrower and its agents and em-
QX ployees wholly therefrom. ) . -

% (b) Upon every such cntering upon or taking of possession, the Lender may hold, store, use, aperite, manage

and control the Mortgaged Property and conduct the business thereof, and, from time to time (i) make ali necessary
w—j2nd proper maintenance, repairs, renewals, replacements, additions, betterments and improvements thereto and there-
A\ Jon and purchase or otherwise acquire additional fixtures, personalty and other property; (i) insurc ot keep the Mort-
retigared Property and excrcise all the rights and powers of the Borrower In its name or otherwise, with respect to the
. sane; (iit) enter into any and all agreemenss with respect to the exercise by others of any of the powers herein grant-
' ed the Lender, all as the Lender from time to time may determine to be to its best advantage: and the Lender muy
Lo collect and receive all the income, revenucs, rents, issucs and profits of the same including those past duc as well as

“thase acc uing thereafter, and, after deducting (2a) All expenses of taking, holding. managing, and opecrating tlve
H Mortgaged Property (including compensation for the services of all persons employed for such purposes) ;. (bb) the
; cost of all such maintenance, repairs, renewals, replacements, additions, belterments, improvements and purchases and
. acquisitions; {cc) the cost of such insurance; (dd) such taxes, assessments and other charges prior to the lien of this

mortgage as the Lender may determine to puy, {e¢) other proper charges upon the Morigaged Property or any part
thereol: and ([} the reasonable compensation, expenses and disbursements of the attorneys and agent of the Lender:
shll apply the remainder of the moneys so received by the Lender, first to the payment of accrued interest: then to
the }Iaa}-me:m of 1ax deposits required in Paragraph 1.04; and finally to the payment ol overdue installments of prin-
Cl]el.

(t) Whenever all sucll Events of Defitdt have been cured and satisficd, the Lender snay, at its option, surrender

jsossesston of the Morigaged Property to the Borrower, its successors or assigus. The smme right of taking POSSLSS1OT,
however, shall exist if any subsequent Event of Default shall occur and be conunuing.

904 Receiver. {a) Uf an Event of Default shall have occurred and be continuing, the Lender, upon applica-

tion to a court of competent jurisdiction, shall be entitled, without notice and without regard to the adequacy of any
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A security for the indebtedness hercby sccurcd or the solvency of any party bound lor its payment, to the appointment
, of a recciver 1o take possession of and to operate the Mortgaged Property and to collect the rents, profits, issucs, and
4} revenues thereof.

é (b) The Borrower will pay to the Lender upon demand ail expenscs. including receiver's fees, attorney’s fees,
& conts and agent's compensation, incurred pursuant (o the provisiens contained in this Parugraph 2.04; and all such ex-
E‘ peuses shall be secured by this mortgage. | |

3{ 905 Lender's Power of Enforcement. 1f an Event.of Delault shall have occurred and be continuing, the Iender
5{ oy, either with or without entry or taking posscssion as hereinabove provided or otherwise, proceed by suit or suils at
W liw or in cquity or any other appropriate proceeding or remedy (a) to cniorce payment of the note or the perform-
% ance of any term thercof or any other right, (b) 1o foreciose this mortgage andd to sell, as an entircty or in separate
) lots or parcels, the Morigaged Property, as provided by law, and {¢) to pursuc any other remedy available to i, all.

|
s the Lender shalt deem most effectual for such purposes, the Lender shall take action cither by such proceedings or
by the exercise of its powers with respect to entry or taking possession, as the I.oender may determine.

906 Power of Sale.  H an Event of Defiult shald have occurred Lender may sell the Morggaped Property at pub-
lic outcry to the highest Bidder for cash in front of the Court House door in the couny where said pregrerty is locited,
either in person or by auctioneer, after having [irst given twenty-one (213 days’ notice of the tme, place and terms
of sale, together with o deseription of the property 1o be solil, by publication once o week for thiee (3) consecutive
weeks prior to said sale in some newspaper I:tuhlished in said coumnty, and, upon payment of the purch:m: moncey,
j.onder or any person conducting the same for Lender s authorized 1o execute o the purchaser at said sale a deed to
the premises so purchased. Lender may bid at said sale and purchase saul premises, or any part thereol, if the high-
et hidder tlu:r-:}ur. At the loreclosure sale the Mortgaged Property may he offered for sale amd sold as 3 whole with-
out first oflering it in any other manner or may be offered for sale and sold in any otlier manner Lender may clect.

2.07 Application of Forcclosure Proceeds. The proceeds of any foreclosure sale pursuant to Paragraph 2.06 of

Article 11 shall be applied as follows:

(x) First, to the expenses of making the sale,; inchuding a reasonable attorney’s lee for such scrvices as may
?3 be necessary in the collection of smid indebiedness or the foreclosure of this mortgage:

”""‘“J ) Second, to the repayment of any money, with interest thereon, wich Lender may have paid, or become
2 _ he repay ¥ ) Y _

Vi hiable 1{:-1m1whlch it mmay then be necessary lu- LiX€ESs, INSUTance, uassCssinceiils or o trges, liens,
{ﬁf or debis above provided; -




f )

of sale,
HLCrest,

webledness hereby specially secured yastiaamatcrest to date
Hgations and labilities hereby scc rincipal and
w then duc or not; - :

, 10 the payment aad satisliction of
the payment of any and all other d
whcther such debits, obhipations and ludstbitns

(1} Vourth, the balinee, if any, shatl he paid to (he party or Il::u'licx wppeavingg of record 10 e the owner of
the premises at the tise of the sale after deducting any expense ol ascertaining who is such owner.

2.08 Lender's Option on Foreclusure, At the option of the Lender, this mortgage may be foreclosed as provided
by Liw oy in Lguity, in which event o reasonable attorney’s fee shall, among other costs and expensces, _h:: nlir:rw::d 13 }0¢/
“paid out of the proceeds of the sale. 1o ihe event Lender exercises its option 10 foredose the morigege in equaty, Lead.
cr may, at its option, [oreclose this morigage subject to the rights of any tenants of the Mongaged Property, and the
fiailure to make any such temanes partics defendants 1o any such foreclosure proceading amd 1o foreclose their riglits
will not L, nor be asserted to be by the Borrower, a delense to any proceedings instituted by the Lender to collect
the sums secured hereby, or any delicieney remaining unpaid after the foreclosure sale of the Morigaged Property.

2.00 Waiver of Excmplion.  Borrower waives sl rights of excmption pertaining to real or personal property as
to any indebtedness sceured by or that may be secured by this morigage, and Borrower waives the benefit of any stat-
ute regulating the obtaining of a deficiency judgment or requiring that the value of the premises be set off against
any part of the indebtedness secured hereby.

210 Suits fo Protect the Mortgaged Property. The Lender shall have power (1) to institute and maintain such
suits and proceedings as it may deein expedient to provent any impairment of the Mortgaged Property by any acts
which may be unlawful or any violation of the morigage, {b} to preserve or protect its interest in the Morigaged
Property and in the income, revenucs, rents and profils arising therelrom, and () to restrain the enforcement of or
compliance with any legishation or other governmental enactment, rule or order thiat may be unconstitutional or other-
wive invalid, il the enlorcement of or compliinee with, such enacument, rule or order would impuir the scennty here-
under or be prejudictal to the merest of dhe fLender.

211 Borrewer to Pay the Note on any Default in Payment; Application of Moneys by Lender. 1§ defauly shall
be made in the payment of any amount due under the note or morigage, then, upon demand of the Lender, the Bor-
rower wili pay to the Lender the whole amount due and payable under the note; and i case the Hm'r{:-}ﬂ'r shinll [l
to pay the same forthwith upon such demand, the Lender shall be entitded te sue for und to recover judgment for

™ the whole amount so duc and unpaud together with costs, which shall include the reasonable compensation, expenses
{—und disbursements of the Lender's agents and attorneys.
C:;- 212 Delay or Qhuission No Wafver.  No delay or omission of the Lender or of any holder of the nate 1o exercise
=Tany right, power or rowedy accruing upon any default shall exhaust or impair any such right, power or ranedy or
shiall be construed to Le a waiver ol any such delault, or acquiescence therein; and every right, power and remedy

by lgiw:n by this morigage 10 the Lender may be exercised from time to time and as ofien as may be deemed expedient
by the Lender. |
< '
2.13 No Waiver of One Default 1o djfect Another, ete. No waiver of any default hereunder shatl extend to or
o Sshall affect any subsequent or any other then existing default or shall impair any vights, powers or remedices .conse-
Eqm'nl thcieon,

If the Lender (a) grants forebearance or an extension ab time for the payment ol any sums sccured herehy; (I?}
akes othier or addition:l ﬁtcurit}f [y the Payment thereod: (c) wiives oF Jdoes ot exercise any right gr:nm_':l herert
or in the note; (d) releses any part of thie Morigaged Property from the lien of the morymge or otherwise changes
any of the werms of the note or morigage; (£) consoms to the filing of any map, plia or veplat thereoflt (1) consents
to the granting of any easement thereon: or {g) makes or consents 10 any agreenment subordinating the lien or change
hereof, any such act or omission shall not relcase, discharge, modify, change, or o (oot the original lalality under 1he
note, moitgage or otherwise of the Borrower or iny subsequent purchaser o the Morvigrged Property er any part
iereof, i any maker, cossigner, endorser, surety or guarantor; nor shall any such et or onussion preclhude the Lencder
from exercising any right, power or privilege hercin granted or intended to be granwed in the event of any other «de-
fault then made or of any subsequent default, nor, except as otherwise expressly provided in an instrun:ent or instru-
ments excecuted by the Lender shall the lien of this mortgage be altered thereby, In the event of the sale or transfer
by operation of law or otherwise of all or wny part of the Mortgaged Property, the Lender, without notice to uny
prrson or corporation is herehy authorized andd empowered to deal with any such vendee or trunsleree with veference
o the Mortgaged Property or the indebtedness secured hereby, or with reference to any of the wrms or conditions
hereof, as [ully and to the same extent as it might deal with the original partics hereto and without in any way re-
leasing or discharging any of the liabilities or undertakings hereunder.

2.14 Disconlinuance of Proceedings—Position of Parties, Restered. o case the Lender shadl have proceeded to
cuforee wny right or remcdy under this morggage by foreclosure, entry oy atherwise, and such proceedings shall have
Deen discominued or abandoned for any reason, or shall hiave been determined adversely w the Lender, then amd i
every such case the Berrower and the Lender shall he restored to their former positions and rights hercunder, and all
rights, powers and remedies of the Lender shall continue as if no such procecding hias been taken.

215 Remedies Gumulatioe,  No right, power, or remedy conferred upon or veserved 1o the Lender by thns maort-
gorpre is intended to be exclusive of any vight, power or renedy, but each and every snch wight, power and remedy shiall
be cumnlative and concurrent it shall be in addition to any other right, power and remedy given hercunder or now
or hereaflter existing at law or in equily or by statuie.
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5.01 Suecessors and Assigns Ineluded in Parties. Whenever in this morgzge one of the partics hereto 15 namaed
ot referred o, the heirs, adminisirators, excoutors, sucee sors aned assipns of soche porty shadl be mcludlee, and ol
covenants amd aprecments contaimed in this mongape by or on hehadl of the Tnrower or by or on hehall of Jender
sliantl bind and imure 1o the beaefit of their respective heirs, administragons, exceutors, sueeessors sind assigns, whether
so expressed or nol. |

3.00 Jf;r;uﬁugs_ ete. “The headings of the mticles, sections, pavagraphs and salselivivions of Lthis mortgagre are lor
convenicnee of reference only, are nol e be considered a part hercof, and shadl not lindit or otherwise affect any of
the termys hiereof. |

3.08 Cender, etc. 'Whenever the context so requires, the masculine includes the feminine and ncuter, and the
singular includes the ploral, -

3.01 Invatid Provisions to Affect No Others.  In case any one or more of the cuvenants, grecments, terms or
provisions contained in this morigage or in the note shall he invalid, il!ngjul or nn-:.fnfnn‘:c::ﬂ.ﬂ{: in any respect, ti_lf.'
validity of the remaining cuvenants, agreemcents, lerms: or provisions contained herem and in the note shall be in
ne way affected, prejudiced or disturbed thereby.

805 Lien on Persnal Property. This morigage creates o lien on the personal property of the Borrower Inc.;‘m:d
on the Morygaged Property and i shall constitute @ security agreement nnder the Alabani Unilorm (,Iﬂmlllt:l'{t:ll Code
or other Law applicable to the creation of liens on personal property. Borrower covenants and agrees to exceute, file
and relile such financing statewents; continuation statements or other documents is Lender shall require from tme
to time with respect to such personal property. 1f an Event of Default occurs, the Lender shall have all rights and rem-
cdies of a secured party under the Alubama Uniform Commercial Code.

IN WITNESS WIHEREQF, Borrower has caused this instrument to be executed as of the day and year [irst above
written,

ATTEST:

lis By

WITNESS: Its

Sl KD 23:— -

i'r‘
I
]

@ (1../ (Scal)

Charles Stagner

!
)
]

{Seal)

CORPORATE ACKNOAWLEDGMENT

ok 421 e R7

R STATE OF
COUNTY OF

! [ o - , a Notary Public in and {or sxid County in said State, here-
by oeertify that Lo . - - — - - . —
WO T 38 e e o e e e - €0 _ ’

i
‘
.-!
B
A
"1
3
]
"

corporation, is signad to the Toegoimy Morgage and Security Agreement, and who 15 known to mie and known to
Lo suth olficer, acknowledeed before me on this day that, being inforined of the contents of the Morigage and Se-
curity Agrecment, be exéoned the sane voluntily on the day the same beas date Tor and on bhehatf of the corv-
Uron,

Given under my hand and official seal this the day of , 19

N;‘.H:II'}' "ublic

My commission eXpares: .

INDIVIDUAL ACRKNOWLEDCMENTS
STATY OF
COUNTY OF | . |
1. '*-"L'/é’ { /’f?)//f’ *ﬁf-f’./fﬁ:-f / _. a Notary Dublig jo and for said County in
by corGly that Al bl ..__bj/ﬁ”fg,ﬂx_..wggyy,{ ST Ll L Trad ; .. £
whose rane is signed to the foregoing Mm-f'f;:ugc and Security .a'\g{/rrmmm. ared Che s known to me, agknotiedged be-
(ore nie on this day 1hat, being informed of the coments of the Morigage and Secuvity Agreement, be executed the
sume volunarily on the day the same bears date. '- v, b

7 £) o
Given under my hand and official seal this the . ';/L_i_r_ day of - AL -
i

i " . _.‘j::i" I
oLy '‘ublic

My commission expires: MY. COMMISSION EXPIRES MAY 30, 1983

STATE QF
COUNTY OF
' . & Notavy Public it and for said County in said State, here-

Ly certily  thst : .
whase nne is signed to the forepoing Mortgage and Sccurity Agreement, ind who is known to me, acknowledged be-
fore e on this day 1, Beimr informed of the contents of the Mortgage and Scewiaty Agreement, he exceuted the
saone voluptarily on the duy the snue bens dite.

Gisen under my hand and olficial seal this the day of 19 .

Notary Pubbe
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SCHEDULE "A"

.ot 39, Block 2, according to the amended map of Woodford as recorded
in Map Book 8, page 51 A & B, C &P, in the Probate Office of Shelby

County, Alabama,

& (l;:mﬂld/;%jfw(f

Charles Stagn

& Moleth F_Stapmern

El:}jzabeth K., Stafner
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