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MORTGAGE-- )

STA'CE OF ALABAMA |

} KNOW ALL MEN BY THESE PRESENTS: That Whereas,

JEFFFERSON COUNTY

ngamns R. Cain and wife Rebecca Ann Cain

{hereinafter called “Mortgagors”, whether one or more} ars justly indebted, to

Dale Young and wife Jeanette Young

' {hereinafter called “Mortgagee”, whether one or more), in the sum
ot Fifty Thousand-& 00/100 - = = = = = = = = = - — — = — — = = = — = Dollars

(3 20,000.00 ), evidenced by

Promissory Note dated July 8, 1982.
Payable: On Demand
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mottgage should bs piven to secure the
prompt payment thereof, - . :
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ROW THEREFORE, in consideration of the premises, said Mortgagors,
James R. Cain and Wife Rebecca Ann Caln

and all others executing thiz mortgage, do hereby grant, bargain, sell and convey unito the Mortgagee tha following described
rea] estate, situated in  Shelby County | County, State of Alabama, to-wit:

. Alot, one and one fifth acres, more or less, beginning at
~,. ‘a peint 538.65 feet from the southeast corner of the SW1/4
S 1 KéﬁﬂtﬁaﬂNEl/4 on the east 40 Line, thence north 210 feet
.. jon the ‘east 40 line, thence west 250 feet, thence south
210 feet, thence east 250 feet to the point of beginning,

g‘:h”r{”allﬂin“5W1/4 of NE1/2, Section 2 Township 20, Range 2 west.
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Said property is warranted free from all incumbrances end agzinst any adverse claims, except as stated above.
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To Have And To Hold the sbove granted property unto the said Morigagee, Mortgagece's sutcessors, heirs, and assigns fer-
ever; and tor the purpese of further securing the payment of said indebtcdness, the undersigned agrees {o pay _all“taxes of
assessmerts when imposed legslly npon said premises, and should default be made in the payment of same, the ?azddx ﬂftgﬂgﬂt‘g
may at Mortgagee’s oplion pay off the same; and to further secure said indettedness, first above named undersigne afg:qees ;
kecp Lhe improvements on said real estate insured against loss or damage by fire, tightning and tornado for the fair am
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to satd MGTLEEEEE’:
as Mortgapec's interest raay appear, and to promptly deliver said policies, or any rencwul of said policies to said .'&Im_'tg;:gt:e,
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies L?\. sald J-:-lfiﬂj"
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option msure said property for sazfl surn, for iiﬂl‘tgﬂéﬁeg
own bene®t, the policy if collected, to be credited on said indebtedness, less cost of collecting same; ail amounts so cxpen ;ﬂ
by said Mortyagee for taxes, assessments or insurance, shall become a debt to said Mortpapree or assigns, a‘ddltmna_l to the
deht heretv specially secured, and shall be covered by this Mortgage, and bear interest from date of pavment by said Mort-
gagee, or ussigns, and be at once due and payable.

Upon condition, however, that if the said Morigagor pays said indebtedness, and reimburses said Mortgapgee or assigns
for uny sinnpnts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con~
veyance tn He noll and void; but should default be made in the payment of any sum expended by the said Mulrtgage:i or as-
signs, or ‘nould seid indebtedness hereby secured, or any part thereof, or the intersst thercon, remain unpaid at mattrity,
or should :he interest of said Mortgagee or assigns in said property become endangercid by reason of _i.hg,fenfurnenmm of
any prior lien or incumbrance thercom, so as to endanger the debt hereby secured, then in any one of said m'ents_, the whole
of taid indchtedness kereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
vrovided by law in case of past due mortgages, and the zaid Mortgagee, agents or assigns, shall be aan.:th-::u-lzed1 to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one da}":-; notice, hy_}}ubé
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication ik some NeWSpaApPer publishe
in said County and State, sell the same in lots or parcels or en masse as Morigagee, agenis or assigns uecm best, in iront nf
the Cour: Jouse door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder fur cash, and’ apply the proceeds of the sale: First, to the expense of advertising, selling and convexing, includuip a
reasonable attorney’s fee; Sceond, to the payment of any amounts that may have been expended, or that it may then he neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Th_lrd, to the payment of said
indobtedniss in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further spree that said Mortgagee, agents or assignms may bid at said sale and purchase said property, If the highest hidder
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be 2 part of the debt hereby secured.

IN WITNESS WHEREQF ihe undersigned

have he;;:lt.:ﬂ I:‘ g_dﬁitﬁ}’qignatureﬁ and seal, this , 18 82
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THE STATE of Alabama

Jefferson COUNTY

I, the undersigned authority , & Notary Public in and for said County, in said State,
hereby certify that James R, Cain and wife Rebecca Ann Cain )
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l.,‘i'l . ‘.,I..I'L Lo ’ "'.i Ly Y,
‘l." 'l:I'I-\-Jluif""-,lll'ir" ..._'r"..

1."'1 l""k‘_, . .l g N .
whose name S signed to the foregoing conveyance, and who 9re known to me acknowledied.Fefors me ¢n th;sl.f.iﬁﬂ_?,
that being informed of the conients of the conveyance they executed the same voluntarily on t!:e: dﬁf_;r tl}éi safne hzars dﬁt§.
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Given under my hand and official seal this %15&- day of July Q Q LR (ll‘%-.?? ,r;{ o
b 2 M ., Rotary Puplic,
o N Y - :
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THE BETATE of My Comimission Expires June 2&,1@34 ¥ ey \"i""‘ H;‘
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COUNTY } ""r""r'ﬁ”:““gi'xlt
I, , a Notary Public in and for said County, in said State,

‘bereby certify that

whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19
e v vssaereerenenneey. Notary Publie
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Mississippi Vaftey. Title Jusunasce Cempany



