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MORTGAGE

THIS IDV N TURE is made and entered into this 3.0 day of June 19 82  byandbetween
Jack M. Lenning and wife, Virginia Lenning

M@)RTGAleE FORM H

me . —

Jercinalt: o alled “Mortgagor”, whether one or more) and Central State Bank (hercinzfrer called

" h {IL:II:'I'ED‘.::: e,

WHERT 43, Jack M. Lenning and wife, Virginia Lenning

 {ore} jus . sndebred to the Mortagee in the principal sum uf_&EIﬂ.ﬂI}t&iK_ﬂﬂﬂm Twelve and 80/100-=====
ellars (87 , 61 2.80 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
avable in . wordance with its terms, and which hasa final maturity date of December 27 ,_ 198 2.

nue and payvable in one single payment note as stated above.

NOW, THEREFORE, in vnnsideration of the premises, and o secure the payment of the debt evidenced by said pote and any and all extensions and

o ewals ot creol, or of any port thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of

~r=~y{ ~wh debe - interest thereon, including ony extensions and renewals and the interest thereon, is hereinafter collectively called "Debe™) and the compliance
L ]
with all the stipulations herein comained, the Mortgagor does hereby grant, hargain, sell and convey unio the Mortgagee, the following described real estate,
ateated 11 Shellby {County, Alabama (sind real estate being hereinafter called “Reat Excare™:

r of the East half of the West half of the NEX
~f Section 5, Township 22, Range 1l West, and run thence Basterly along the
forty line a distance of 210 feet to the point of beginning af the land
herein described and vonveyed, said poin t being the NE corner of the land
formerly owned by L. R. gradberry and wife; from said peint of beginning
continue East ‘along said forty l1ine a distance of 330 feet; thence South
and parallel with North and South forty 1line a distance of 660 feet, thenge
Westerly and parallel with the first dexcribed forlty line a distance of

330 feet to the East Boundary of said L. R. Bradberry Land {which is now
owned by Cecil Falkner}; thence Northerly along said Bradberry lipe and

parallel with the North and South forty line 660 feet, to the point of

Commercing at the NW corne
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beginning, and containing 5 acres.
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T, umether th all che rights, privileges, tenements, appurtenances and fixtures appertaining to the Beal Eseare, alt of which shall be deemed Real Bsrate ancl <hall
oo convered by this mortgage.

TIYHAYVE AND TO HOLD the Real Extate unco the Mortagee, its successars and assigns forever. The Mortgagor covenants with the Muorrgagee chat the
Vorrason o bncflly seized in fee simple of the Real Estate and has a good vight to sell and convey the Real Evate as aforesaid; that the Real Bstate is free of all

erannbiane e, unless orhersise set forth above, and the Muarrpagor will warrant and forever defend the title to the Real Estate uneo the Mortgages, againse the
Lewtial Lo ot all persons.

o the surpse of further seouring the payment of the Debt, the Murtgaigor agrees we (1 pay al! taxes, assessmunts, and other lierr taking priarity over chi-
s rpmee Geereinafoer jointly called "Liens™), and if defaule is made in the payiment of the Liens, or any pant thereof, rhe Mottgagee, at its option, may pay rhe
e 12 b eep the Real Estate continweusly insured, in such manner sad witly such companics as may be satisfactory to the Mortgagee, apainst 1o by fire, van-

Lidisess, revaluons mischief and other serils usuatly covered by a fire insurance policy with standard extended coverage endorsement, wirh foss, ifany, pavable to
e Mosiugroe, s 1Es [Atérest may appear; such insurance to be inan amount at feast equal to the fuil insurable vilue of the improvements kwaced an the Keal
L orare unboes the Mortgagee agrees in woting thae such insurance muy be in a lesser amount. The ariginal insurance policy and all replacements therelar. shall
e debiver o 1o and held By the Murtpagee until the Debt iz paid in full, The origimal insurance policy and all replacemens therefor st proside chat they inav
b i vled without the msuree giving at lease fifteen daye prior written notice of such canceilation to the Moregagee.

i Moss g horeby assigns and pledies to the Morrgagee, as further security for the payment of the Dete, each and every policy of hazard insurance nwos or
vrenfrer 1 offect w hich insures said improvements, or any part thereof, togerher with all the righe, ride and interes of the Mortgagor i and eavh aned evers
oy el incluhing bur nor limired 1o all of the Mortgagor's righe, ritle and interest in and to any premiums patd on such hazard insurance, including all
Cebats toorerarn premioms, I the Murtgagor Suls to keep the Real Estate fonsured as specifid above then, at the election of the Mortgaaee and wirhour notice to
s perse, the Moregagee may declare the entire Debr due and pavable and this morrgage subiject o foreclasure, and this morrgage may he foreclmed as
loreinafe provideds and, regardless of whether the Mortgapee declares the entire Debr due and pavable and this morigage subject to foreclosure, the Mort-
oeve e, ur shall not be obligaced to, insuce the Real Estace for its full insurable vaiue for for such lesser smoune as the Mortgagee may wisk) against such
- b of Lo - for ies own benefit, the proveeds from such insurance tless cost of collecting same), if collected, w be credited against the Debr, or, at the vlection of
fia Marrewe, such proceeds may be used in repatring or reconstruceing the improvements located on the Real Estate. All amounes spent by the Martgagee for
v cramen ot For the nayment of Liens shall become o debt due by the Moregagor v the Mortgagee and ac onve payable, without demand vpon or notice o the
i rrgave o, and shall be secured by the lien of this mortgage, and shall bear interest from date of pavment by the Mortgagee until paid at the rate provided in
tha promesory note ot aotes referred o hereinabove.

As further security for the payiment of the Debe, the Mortgagor hereby assigns and pledges to the Morrgagee the following described properry, rights, claims,
renits, prohiy, ssees and revenuoes: :

L. alt 1roes, profies, issues, and revenues of the Real Estate from time o time aceruing, whether under leases or tenancies now extsting or hereafter created,
reservioe <0 the Moregagor, o long a3 the Mortgagor is not in default hereunder, the right to receive and recain such rents, profits, issues and revenues;

2. all judgomwnts, awards of Jamages and settlements hereafrer made resulting from condemnartion proceedings or the taking of the Real Estute, or any part
hereof, sinder the power of eminent domain, or for any damage {whether caused by such tuking or vtherwise) o the Real Estate, or any part thereaf, or to any
cirhits apprtenant therens, including any award for change of grade of sereers, and all pavments for the voluntary sale of the Real Estate, or any part thereof, in
neu of the exercise of the power of eminent domaitt. The Mortgagee 1~ hereby authorized on hehalf of, and in the name of, the Mortgagor 1o execute and deliver
calid s rtances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereuf, after the pay-
ment of 17 che Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and artorneys’
heen, on the Debr in such manner as the Mortgager elecrs, or, ac the Mortgagee's option, the entire amount, ot any part thereof, so received may be released or
aray be caed o rebuild, repair or restore any or all of the improvements lovated on the Heal Esgate.

The Morrgagor agrees ta tike good care of the Real Estate and all improvements lovated rhereon and not to commit or permit any waste thercon, and ar all
PIIMES Ter LN ﬁu-r:h impu"'i.'l"-"fiﬂt.‘.‘Tlth It as gu‘lﬂd comdition as thev Ceidhe' AT, reasomable wear :-Ir‘ld fear l;.’}-;L'l'.‘i'ﬂ.ﬂd.

Notw i Listanding any other provision of this martgage of the nate or notes evidencing the Debr, the Debt shal! become immediately due and payable, a1 the
aotion i the Mortgagee, upon the conveyance of the Real Estate, or any pare thereot or any inrerest chereio,

The hLostgapor agrees that noe delay or failure of the Mortgagee to exercise any oprion t deviare the Debt Jue and payable shall be deemed a waiver of the
Nhartgapee's right 1o exercise such opaon, vither as to any past or present defauky, and It is ngreed ehat no terros or conditions contained in this mueregage may be
waived, alrered ur changed excepr by u written insrrunwene signed by the Morgageor and sipmed on hehalf of the Maoregagee by one of 1y ufficers,

Afeer vofault on the part of the Mortgagor, the Mortgagee, upon bl filed or other proper legal proveading being commenced for the foreclosure of this mort-
gupe, shall be cacitled 1o the appeintment by any competent court, without notice (e any party, of a receiver for the renes, issues, revenues and profits of the
Heal Entore, with power to lease end cotiteol the Real Estare, and with such other powers as may be deemed pecessary.

LIPON CONDITION, HOWENVER, thae if the Mortgagor pays the Debe iwhich Debe iiwludes the indebtedness evidenced by the promissory note or notes
refesred 1o hercinbefore and any snd all extensions and renewals thereof and all interest on sad indebredness und oo any and all such extensions and rencwals)

e reiribueses the Mortgagee for any mnounts the Mortgagee has paid in payment uf Livnws or insurance premiums, and interest thereon, and {ulfills &l of ics

crh¥gar e undder this morteage, this convevance shall he nudl and veid, Bur if: (1Y any warraney ar represencation made in this mortpage is breached or proves
bdee it o v raacerial respect s (2 default i made in the due performance of any covenant or agreement of the Moregagor under this moregage: {3 Jetaul is made
a1 the po.onenr to the Morteagee of any sum paid by the Mortgagee under the authoriey of any provison of this moregage; (43 the Debre, or any patt thereof, re-
mans eaid at maturity; 190 the interest of the Mortgagee in the Real Estare boecomes endangered by reason of the enforcement of any prior lien or encum-
Lo ance 1 ereans 461 any statement of lien s filed agmmst the Real Estate, or any pare thercof, undder the starures of Alabama relating to the licns of mechanics and
Liaterrsnen (wichout regard o the existence of nonexistence of the debt or the lien on which such starement s baseddl; (7) anv law is passed imposing or
achorios e the nopasition of any specific tax upon this moertgape or the Debr or permitting or authorizing the Jdeduction of any such tax from the principal or
niteres: - Fehe Debr, or by virtue of which sny tax, liet o assessment upon the Real Excate shall be chargeahle against the owner of this mortgags: 5 any of the
stipadate s contained in this orgzage s Jdeclared invabid or inoperanve by any cours of competent jursdiction: {9 Mortgagor, or any of chem (at shall apply lor
arvoneenr ta chie appointment of o recenver, trustee o liquiditor thereof or of the Real Esrare or of ali or a subsancial par of such Mortgagor's assets, (b) be ad-
crdicated a baokeupt of insalvent or file o voluntary perition m bankoupe v, ) ail, or admat in writing such Murtgagor's inability generally, to pay such Mzt
coapors debrs o they come due, W} make o general assigranent for the herefit uf creditars, o) file a perition or an answer seeking reorganization or an arringe-
ment wi- b credinars or caking advantage of ans insolvency law, oc (D ile an answer admitring the material alleganions of, or consent w, or defiaule tn answering, a
cotition Bled agmnse such Mortgagor in am bankrupeey, reorganizanon or insolvency proceedings, or (19 an order for relief or other judgraent or decree shall
e entered by any court of comperent jurisdhotion, approving a petition <eeking liguidarion or reorganization of the Mortgagor, or any of themn if more than one,
ar appe nting areceiver, trustee ot guidaror of any Moregagor or of the Real Estate or of all or a suhsrantial part of the assers of any Mortgagor: then, upon the
}1:1ihpti'r||||-._{ uf any one or more of said cvents, ar the ataidleinl of the i‘\-’lnt‘tgagr:n:, the Llnpaid balance of the Debe shall ar onee hecome due and pﬂ‘_-"ﬂh'li: and this
morezes <hall be subject 1o foreclosure and may be forectosed as.now provided by law in case of past-Jue morigages; and the Mortgagee shall be autherized ta
ik s ession of the Real Eseate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once a week tor three con-
covtitive wieks in some newspaper published in the county in which the Real Estate is located, w sell the Real Estate in front of the courthouse door of said
county . - public outery, e the highest bidder for cash, and to apply the proceeds of said sale a5 follows: first, to the expense of advertising, selling 2nd conveying
the Rei! Estore and forechosing chis mortgage, including a reasonable attorneys” feed second, to the payment of any amaunts that have been spent, or thar it may
then b nocessary to spend, in paving insutance premiums, Liens or other encumbrances, with interest theteon; third, 1o the payment i full of the batance of
Tve Dot ot whether the same shall or shall not have fully matured at the date of said sale, bue no interest shall be volleeted beyond che day of sale; and, fourth,
e Bl e, if any, to be paid to the party or parties appearing of record o be the owner of the Real Estate a1 the dime of the sale, afree deducting the cost ot
asverianaig whe is such awner. The Maortgagor agrees thae the Moregagae may bid at any sale had under the werms of this mortgage and may purchase the Real
batate 14 1he highest bidder therefor, At che foreclosure sale the Real Esrate may be offered for sale ana sobd as aowhole without first oftering it in any other man-
ner or it may be offered for sale and sold in any other maoner the Mortgagee may elecr.

The Mortagor agrees to pay all costs, including reasonable atorneys' fees, invurred by the Morrgagee in collecting or securing or attempting o collecr or
wcure 1he Debit, or any part thereof, or in defending or ettempting to defend the prioriey of this mortgage against any len or encuimbrance on the Real Estate,
wirless rii moetgage is hercin expressly made subject to any such lien or envumbrance; and/or all costs incurred in the [oreclosure of this mortgage, either
neler e pewer uhalu conained herein, ur by virtue of che decree of any court of comperent jurisdiction. The full araount of such costs incarred by the Mot
cogee <Ll be a part of the Debt and shall be secured by this imertgage. The purchaser ar any such sale shall be under oo obligation oo see to the proper applica-
tion of thae purchase moncy. In the event of a sale hereunder, the Mortgagee, or the owner af thie Debe and moriguge, o auctioneer, shall execure to the pur-
Chaser, Lar and in the name of the Morggagor, a starucory warranty deed to che Real Esoare.

Iucal oo «ingular words used Berein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
watural frersons, corporations, asas iations, parenerships or other entitics. All covenanes and agreenwns herein made by the undersigned shall bind the heirs,
persoval representatives, suceessors and asstgns of the undersipned; and every option, right and privilege heeeits reserved or secured o the Morggager, shail
tare 1o the benefit of the Mortpaeee's successors and assigns. '

I W sess whergof, the nndersigned Moregagor has thaveY executed chis instrument on the daee firse writien above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama -}

Shelby  County }

[, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that

P

| - nning
r -t Fl L] L] 1 .', .
whose name(s) is (are) signed to the foregeing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, Y he ¥ exccuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this 30 day of June , 19 82

SIRJE 07 ALA, SHELHY LD - ég \}J
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faad "g = ACKNOWLEDGEMENT FOR CORPORATION |
T17.
State of Alabama }
. County }
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
| whose name as of , @

curporation, is signed to the foreguing instrument, and who is known to me, acknowledged before me on this day char, being in-
frmed of cthe contents of said instrumenr, __he__ as such officer, and with full authoricy, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Neortary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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