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State of Alabama éwcg £

_5helby Couney.

MORTGAGE

THISTDENTURE is made and entered into this 2 day of . June .19 B2 by and between
1
—Calvin B, Jones, a &ingle man _—
vhereinafter alled "Morgagor ™, whether one or more) and Central State Bank thereinafter galled
“Nortgagee )
WHERE A5, . Calwin R. Jones R

- fured justly indebted ta the Mortagee in the principal sumof Ninetv-Four Hundred Thirteen and 82/100---~

} as cvidenced by that certain promissory note of even date herewith, which bears interest as provided thcrfini Elﬁcg 1.

Jollars l$9 ,413.82
December 28 ‘

~vable in ccrordance with its terms, and which has a final maturity dave of

Due and payable in 53 payments of $175.00 and the last installment
of $138.82 with the first of these payments being due on July 28, 198p.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
- ruwals 1horeof, or of any part thereof, and all interest pavable on all of said debt and on any and all such vxtensions and renewals (the aggregare amount of

L,

L -nh debr Liood interest thereon, including anv extensions and repewals and the interest thereon, is hereinafrer colleceively called "Debr™ and the compliance
2| othoall the «tipulations herein contained, the Mortpagor does hereby prant, bargain, sell and vonvey unto the Morigagee, the following described real estare,
S8 aced w Shelby County, Alabama {gaid real esrate beirng hereinafter called "Real Estate™:

ey .

-ﬁJ L] [}

- The SWk of the SW% of the NE% of Section 10, Township 24 North,

- Range 13 East, Shelby County, Alabama. Situated in Shelby County,
-

= Alabama.

o

59,413.82 of the proceeds of this loan have been applied on the
purchase price of the property described herein conveyed to

mortgqagor simultanecuzly herewith.
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Lorether wirds oll the rights, privileges, tenements, appurtenances and fistires appertaning to the Real Estate, a3} uf which shall be deemed Real Estare and shal
Foo copveye by this mortgage.

L0Y HLAYE ANTY TO HOLLY the Real Estate unto the Mortagee, 195 sucvensors and assigns forever, The Mortgaser covenanks with the Mortgagee that the
arrasar - lwfelly seized in fee sinple of the Real Estate and haca good night to sell and convey the Real Estate 2 aforesaids thar the Real Estare is Free of al)
oabnan s, untess otherwd s set forth sbove, and the Mortgagor will warrant it forever defend che title to the Real Estate unto the Morgagee, againist the
fee bl Bt of #f] persons, :

Jor the pocpese of further securting the payment of the Debt, the Mortgagor agrees to: 11 puy all raxes, awsessmaents, and other liens taking priority over rhis
e nage e remafrer jointly called “Liens™, and if defaulr is made in the payment of the Licns, or any part thioreof, the Mortgagee, at 1> option, may pay rhe
ot (2 beep the Real Estate ontinuously insured, in such manner and with such companies as may be sutishin tory o the Maortgapee, sgainst liyss by fire, van-
ol woane Jous auschief and odher perils usually covered by i fire insurance palicy with standard extended coveriwe endorsement, with loss, if any, payable to
v Nprog. e, 4 108 INTETESE 1010y APPEAT; SUCh [NSUrance o be in an amount at least egqual o the full insurable value of the improvements lacated an the Eeal
1 wnre urthe » the Mortgagee ayurees in writing that such insurance may be in o lesser amoune. The original insurance policy and all replacements therefor, shall
o deliver Lt and held by the Moregagee until the Debt is paid in full. The criginal insurance policy snd all ropiacements therefor musr provide thar they maoy
v e i el without the insurer giving at lease fifteen Jdays prior written notice of such vcanvetlarion e the Mortgagee,

11 Mornaeor herehy assigns and pledges to the Mortgages, as further sevurity for the pavment of the Debr, cach ancd every palicy of kazard insurance now o1
| condrer 13 offece which tnsures said improvements, or any part thereod, toperher with all the righe, tide and feres of the Martgagor in and wo cach and every
wh pole s indeding but pon Hmited to all of che Momteagor's righe, title and wrerest In and to any premiurs paid on such hazard insurance, inctuding all
hs e oo urn premiums. I che Morrgagor fils to keep the Reat Exeare insured as specified above then, ar the eleccion f the Mortgapee and without netive 1o
e persen, the Mortgagee may declare the entire Diebt due and pavable and this moregage subject to fureclasure, and this mortgage may be foreclosed ax
beretnifees provided; and, regardless of whether the Mortgagee Jeclares the entire Dbt due and payable and rhis morrgage subject to foreclosure, the Mort-
woavee mes . hut shull not be ebhigaced o, insure che Real Fsrase for tes full insurable value tor foar = h besser amounit as the Mortgages mas wizhi against such
ks of Jore . for its own benefu, the proceeds from such insurance s cost of collecting same), if coflecred, to be credited against the Debe, or, at the election of
e Moeresoce, such proceeds may be used in repaiting or reconstructing the improvements bocated on the Real Estate. All amounts speot by che Morrgagee for
neurance or for the payment of Licns shall become a Jebr due by the Mortgagor to the Morgages and at ot e payable, withour demand upon or notice to the
Sorrgagi. and shall be secured by che lien of this mortgage, and shall bear interese from Jdate of payment by thi: Mortgagee until paid at the rate provided in
(b promissary note or notes referred to hereinabove.

A furtdior securiny for the payment of the Debt, the Mortgagor hereby assigns and pledues o the Mortgagee the fllowing described property, rights, ¢laims,
relits, prodics, issues and revenues:

1 all sooes, profics, issues, and revenues of the Reat Estate from time o time accruing, whether under leases or renancies now existing v hereafter created,
merving 1o the Mortgagor, so long as the Maortgagor is not in defaule hereunder, the right 1o receive and rerain such rents, profits, 1mues and revenues:

all o dgments, awards of damages and setclements hereafter made cesulting from condemnaton proceedings or the taking of the Real Estate, or any part
hereof, under the power of cminent domain, or for any damage {whether caused by such taking or atherwisce} to the Real Estare, or anv pare thereof, or to any
riphts ap;rtenant thereto, including any award for change of prade of sereers, and all payments for the viluntary sale of the Real Estate, or anv par thereof, in
u of the oxercise of the power of eminent domain. The Morrgagee is hereby authorized on behalf of, and in the name of, the Mattgagor to execute anvd deliver
«alid ayritrances for, and appeal from, any such judgments ur awards. The Mortgagee may apply all such sums so received, or any part therewf, after the pay-
meent of #11 the Mortgagee™s expensys in Connecrion with any proceading or transaction described in this subparagraph 2, including court costs and attorneys’
b, on e Dbt in such manner as che Morigagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, su received may be released or
may e aeed o rebuitd, repair or restore any or atl of the improvements jocnted on the Real Estate.

The Morrgapor agrees to take good care af the Reat Escate and all imnprovements located thereon and not o commit or permit any waste thereon, and at all
cnes to Lainain sach improvements in as good condition as they now are, reasonable wear and rear excepred,

Norn itheranding apy other provision of this mortgage or the note or NOLS evidenving the Debt, the Debt shall become immediately due and payable, at the
vption of the Sortgagee, upon the conveyance of the Real Estare, or any part chereof oo any interest therein. :

The Moctgagor agrees that no delaw or failure of the Mortgagee to exerdise any oplion to declare the Debr due and pavable shall be deermed a waiver of the
Soarga s Tight to exercise such optian, cither as to any past or present defaude, aond beix agreed rhat no terms ot conditions contained in this mortgage may be
waived, dlrered or changed except by o wrirten instrument dgned by the Martgagor and signed on behall of the Mortgagee by one of its offivers.

Adrer J-frult on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being cammenced for the foreclosure of ehis more-
e, sl e entitled to the appointment by any competent court, without nocice e any party, of a reveisver for che rents, 15swes, FEVENUES and profits of the
Real Estore, with power to, lease and control the Real Estate, and with such other powers as may be devmed necessary.

O™ CONDITION, HOWEVER, rhat if the Mortgagor pays the Diebt twhich Debt includes the indebredness evidenced by the promissory note or pates
eferred oo heecinbefore and any and all exeensions 2rnd renewals thereof and all incerese on sad indehredness and on any 2nd all surh extensions and renewals)
erd reensiurses the Mortgaver for any amaounts the Mortgages has paid in pavment of Liens or insurance premiims, and interest thereon, and fulfills a)l of is
cbaigatiocs under this morteage, this conveyane shali be null and void. But if: 117 uny warranty of representacion made in this mortgage is breached or proves
falwe in vy moaterial respect; (23 defavle is made in the Jue performunce of aty covenant or agreement of the Mortaagar under this moregage: (3 defaultis made
1 the Tovmene £ the Mornraeee of any sum paid b che Mortgagee o nder the authority of apy provision of this moregage; (4 the Debt, or any part thereof, re-
HEIHE u:.;«nid ab maturity; {3 the interest of the Morrgagee 1n the Real Exrare becomes tndangcn.‘d by’ rLasor uf the etforcement ﬂf any prii'.'-l' lieny or encurn-
e o thireon: 16 any seatement of Tier s filed agatnst the Real Bstate, or any parnt thereof, under the statutes of Atabama relating to the fiens of mechanics and
arerrdien dwithout regard to the existence 07 TODeXISCnee of the debt or the lien on which such statemens is basedy, (7} any law i passed Impostng or
aurher g the npositian of sy specific tax upon this moTegage of the Dlebt or peomicting or authorizimg the deduction of any such ax from the principal or
Oateres of ehe Plebe, or by virtue m}:-h:uh any £ax, [en ot assessment upon the Real Estate shall be charpeable against the ownier of this mortgage; (8} any of the
nipulate s contained in this monegage is Jeclared invalid or inoperative by any vourt of competent jurisdicrion; (9 Maortgngor, or any of them (a) shall apply for
creansent to the appointment of a recaiver, trustee ot liguidhitor thereof or of the Real Estate or of all or a substantial part of such Martgagor's assets, (b) be ad-
padivare. | a bankrupt or eolvent or file 2 voluntary petivion in bankegpoey, G0 rail, or admit in wrizing such Moczgapor's inahility peneratly, o pay such Mort-
et s L bebes as they come due, (I make a general assigrune i forr the benelit of credicars, {€} file a petition or an answer seeking TeOrganization or ai arrange:
rerr wich credirors or taking advaneage ol any insolvency iw,or () file an answer admitting the marterial allegations of, or consent ta, or default in answering, 2
petittoe Lled againse such Morgmgor inany bankruproy, reorganization or insalvency proceedings, or (1) an order for relief or wcher judgment or decree shall
lhe eptere-] by any court of competent jurisdiction, approving 4 petition secking liquidation or reurganization of the Mortigagor, or any of them if more than one,
AF appanting o TeCEIVEr, trustue or liquidator of any Morttgagor or ofthe Real Eeeate ar of 2l ar a substantial part of the assets of any Mortgagos; then, upon the
Liapponimg uf any ane ar more of said events, at the obrion of the Morrgagee, the unpaid balance of the Debr chall ar once become due and payable and this
morgg e shall be subject 1o forechosure and may be foreclosed as.now provided by faw in case of past-due morigages; and the Morrgages shall ke authorized to
take proesession of the Real Estore and, after giving at lenst 1wenty-one diys notive of the rime, place and terms of sate by publication once a week for three con-
wrngive weeks in some newspaper published in the county in which the Real Escate is Jocared, to sell che Real Estate in front of the courthouse doot of said
oty .o public eutery, to the highest bidder foor cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conwveying,
the Real Latate and foreclosing this moregage, including a reasonable attorneys fee; secand, to the payment of any amounes that haye been spetit. or thar ir may
rhen b pecessary 1o spened, in paying insurance premiums, Licrs or other encurmbrances, with interest thercons third, to the payment in full of the balance of
the Db whether the same shall or shall not have fully roarared at the date of said sale, but po mrerest shall be callected bevond the day of sale and, fourth,
the balinee, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the dme of the sale, after deducting the cost of
ascertnsng wher is such owner. The Mortgagor agrees chat the Mortgagee may bid at any sale had uoder the teran of this mortpage and mav purchase the Real
Fsrate of the highest bidder theretor. Ar the torectosuse cale the Real Estate may be offered for sale and sold as a whole withour first offering it tn any other man-
qee en 0 may he offered for sabe and sold in any other manner the Mortgagee may elect.

The Marrgagor agrees o pay all costs, including reasonable attorneys’ fees, invarred by the Mormgages in collecting ur securing oF artempting coltecr or
wernre 1he Debr, or any pact thereof, ot in delending ot attem peing o Jefend the prionity of this mortgape against any lien or ercurabrance on the Real Estate,
anles this moctpage is herein expressly imade subject o any such lien or encumbrance; and/or al! coses eurred in the foreciosure of thes mortgage, cither
wnder 1he power nFs:ﬂc comtaned heeem, or by virrge of the decree of any court aof competent jurisdiction. The full amount of sach costs incurred by the Mart-
pages hall be s part of the Ciebt and shall be secured by thas morzage. The purchaser acaay euch sale shall be under no ubligation o see to the proper applica-
ton ot the purchase money. In the event of a sale hereunder, the Mottgagee, or the owner of the Debt and mocteage, or auctionheer, shall execute o the pur-
Jhte L for and in the name of the Mortgagor, @ statutory warrunty deed 1o the Real Estare,

Placal or singatar words used herein to designace the undersigned shali be construed 1o refer to the maker or makers of this mortgage, whether one or more
pratural persolts, corpurations, axsoviations, partneeships or other entities. All covenants and agreements hrerein made by the undersigned <hall bind the heirs,
era ] TEpPresentatives, SULCessors and assigns of the undeesigned; and every option, right and privilege heron reserved or secured e the Mongagee, shall
e o the benefit of the Mortgapee™s successors and asagns.

W wersress whereof, the andersagined Murtgagor has thaved executed this instrumgnton the date fiese written above,

—_— e ——— A——— i e —— — — - —_— — —_—— e —— - . . nr —
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ACKNOWLEDGEMENT FOR INDIVIDUALC(S)

Stare of SAlabhama }
. Shelby. . .. County ;

| the undersigned authority, a1 Notary Public, in and for said county in said state, hereby certi{y that
Cal¥in B. Jones, a single man

whaose numeds) is (ared sipned to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
chan, being informed of the cantents of said instrument, - _he__ executed the same voluntarily on the day the same bears date,

Criven under my hand and official scal this _9th day of June
,‘Jw j
STATE OF ALA. SHELEY LU Nocary Pul
PEERTIFY THIS R
o HT oS FILED My commission expires:

B5l) H.SOBEML -6 MU IS OTARY MUST AFFIX SEAL"
1 o NOTARY MUST AFFIX SEAL
’ .

JUDGE CF PROBATE
ACKNOWLEDGEMENT FOR CORPORATION

Siate of Alabama }

County

|, the undersigned authority, a Norary Public, in and for said county in said state, hereby certify that

. whose name as of ,a
Curparation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
i emed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

{Given under my hand and official seal this day of . 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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