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MORTGAGE

THIS MORTGAGE is made this. ... ... .. 30th............. day of.......... June. .. .......... ,
1982 .. between the Grantor,. . .JAMeS . R.. Carroll and wife, Caxol L. Garroll........
T LR (herein “Borrower”}, and the Mortgagee,. ... .. U.. 5. Home,

Mortgade COFPOLALION [ ... veurnrrrcarsarrnronuoansense , a corporation organized and existing
under the laws of. . Florida , . ,.......ccoveenineneenans , whose address is. P. 0. Box 4929, .

T dated . . .. JUNE 30, 1982 .. (herein “Note™), providing for monthly installments of principal and interest,

with the balance of the indebtedness, if not sooner paid, due and payable on. .. .. July . 2012. ...,

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the

payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this

v Mortgage, and the performance of the covenanits and agreements of Borrower herein contained, and (b) the repayment
T of any future advances, with interest thereon, made to Borrower by Lender pursuant 10 paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey 10 Lender and I_méder’ successors and assigns, with

f;t; power of sale, the following described property located in the County of. .. .....% he! o) A
O AL EERE R , State of Alabama:
S
Y
{Ej"*-._f Lot 13, Block 3, according tc the Survey of Broken Bow as
9 recorded in Map Book 7, page 145 in the Probate Office of
- shelby County, Alabama.
Y E’_{ The proceeds of +his loan have been applied on the purchase
T price of the property described herein, conveyed to mortgagors
N E simultaneously herewith.
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% which has the address of . .. = 214 . Broken Bow Lane .. ....... g mannan Blrmlngh‘am .......... .
r [Street] : | [City]
Alabama 35243 . ... (herein “Property Address”);

(Stete and Zip Codel
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Ta HavE aND TO HoLD such property unte { ender and Lender’s successors and assigns, forever, together with

ok

¥ . .

’{% all the improvements now Of hereafter erected on the property, and all easements, rights, appurtienances, rents,
2 royalties, mineral, oil and gas rights and profits, water, walcr rights, and water stock, and all fixtures mow or hereafter

Fiewl, 0
A N

attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and alt of the foregoing, together with said property (or the leasehold
pstate if this Mortgage 1s on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower Is lawlully scised of the cstate hereby conveyed and has the right to mortgage,
gant and convey the Property, that the Property is unencumbered, and that Borrowcr will warrant and defend
generaily the title 10 the Property against all claims and demands. subject to any declarations, casemeiis or restrictions
hted in a scheduic of exceptions 10 coverage in any title insurance policy insuring Lender's interest in the Property.
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UNIFORM CoveENaNTs, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and 1nferest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidencod by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances securad by this Mortgage.

2. Fonds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
@ sum (herein “Funds™) equal to cne-twelfth of the yearly taxes and assessments which may attain priority over this
Martgage. and ground rents on the Property, if any. plus ane-twelfth of yearly premium installments for hazard insurance,
pf]tiﬁ- one-twelfth of yearly premium mstallments for mortgage insurance. if any, all as reasonably estimated initially and from
fime to time by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State agency (including Iender if Lender is such an institution), Lender shall «pply the Funds to pay said taxes, assessments,
'nsurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bilis, unless I.ender pays Borrower interest on the Funds and applicable law
permits Lender to make such 3 charge. Borrower and Lender May agree in writing at the time of execution of this
Mortgage that intercst on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest 10 be paid, Lender shalf not be required to pay Borrower any interest of earnings on the Funds, Lender
shall give to Borrower, without ¢harge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by lLender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refond to Borrowes any Funds
he!d by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manuner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shal agree in writing to the payment of the obligation secured by
such lien in 2 manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which Operate to prevent the enforcement of the lien or {orfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

‘The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld, All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
Insurance carrier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insitrance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair i1s economically feasible and the security of this Mortgage is
not théreby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respord to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
Or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instailments, If under paragraph I8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
It ard to any insurance policies and in and to the proceeds therecf resufting from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition, | :

6. FPreservation and Muaintenance of Property: | easeholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shail not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on u lcaschold. If this Mortgage is on a unit in a
condominium or & planned unit development., Borrower shall perform all of Borrower's obligations under the declaration
ur covenants creating or governing the condominivm or planned it development. the by-laws and regulations of the
condominium or planned pnil devclopment. and constituent documents. If a condominium or planned unit development
rider s executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incerporated into und shall amend and supplement the covenants and agreements of thig Mortgage as if the rider
were o purt hereof. |

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgayge. or if any action or proceeding is commenced which materially affccts Lender's interest in the Property,
ncluding, but not limited to. eminent domuain, insolvency. code enfercement. or arrangements or proceedings involving a
bankrupt or decedent, then Lender ut Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as s necessary to protect Lender’s interest. (ncluding. but mot limited to. disbursement of
reasonible attorney'’s fees and entry upon the Property to make repairs, If Lender required morigage insurance as a
condrion of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such
insuraave in effect uniil such time as the requircment for such insurance terminates in accordance with Borrower's and
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I ender's written agreement or applicable 1aw. Borrower shall pay the amount of all moOrigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal uander the Note unless payment of
intetest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contaired in this paragraph 7 shall require Lender fo incur any expense or take
any action hereunder. -

8. Inspection. Lender may make or cause {0 be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related ta Lender’s
nterest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or conseauential. in connection with any
condemnation or other taking of the Property, or parl thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such praportion of the proceeds
as is equal to that propertion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower. ' ,

Tf the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a ¢laim for damages, Borrower fails 10 respond to Lender within 30 days after the date such' notice is
sailed. Lender is anthorized to coltect and apply the proceeds. at Lender’s option. cither to Testoration.or repair of the
Property or 1o the sums sccured by this Mortgage. ' Y

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
ar postpone the dug date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments, - _

10. Rorrower Not Released. Extension of the time for payment or modification of amortization of the/sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operatc to release, tn any manner.
the liability of the original Borrower and Borrower's successors in interest. Iender shall not be reguired to commence
procecedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
securcd by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the evercise of any such right of remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

{2. Remedies Cumulative. All remedies srovided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may he exercised concurrently, independently or successively.

13, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shalt inure to. the respective SUCCCSSOTS and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not 10 be used to
inter pret or define the provisions hereof. |

14. Notice. Except for any notice required under applicable law to be given . another manner. {3) any notice 10
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower st
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been piven to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability, This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shaill not affect
other provisions of this Mortgage or the Note which can be given effect without the confiicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time -
of execution or after recordation heveof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of a tien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money sccurity rcrest for household appliances. (c) 2 transfer by devise.
descent or by operation of law upan the death of a joint tenant or () the grant of any leasehold intcrest of three years or less
not containing an option {0 purchase, Lender may, al t ender's option. declare all the sums secured by this Morigage (0 be
immedietcly due and payable. [ ender shall have waived such option to ~ccelerate if, prior 1o the sale or transfer. Lender
and the person to whom the Property i to be sold or transferred reach agreement in writing that the credit of such person
is sutisfactory to Lender and that the interest payable on the sums secuted by this Morigage <hall be at such rate as Lender
shall request. 1f Lender has waived the option to aceelerate provided in this paragraph 17. and if Borrower's successor in
intcrest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance wilh
paragraph 14 hereof. Such notice shalt provide a period of not Icss than 10 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails 10 pay such sums prior to the expiration of such period.
[.ender may, withont further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof,

NoN-UnNiForM COVENANTS. Borsower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Excepl as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant OT
agreement of Borrower in this Mortgage, including the covenanls to pay when due any sums secured by this Mortgage,
I.ender prior to acceleration shall mail notice io Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2} the action reguired to cure stch breachs (3) a date, not bess than 30 days from the date the notice Is mailed 10 BOrrower,
hy which such hreach must be curcd; and (4) {hat failure to cure such breach on or before the date specified in the
notice may resull in acceleration of the sums secured by this Morigage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the nom-existence
of a default or any other defense of Borrower to acceleralion and sale. Tf the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums securcd by this Morigage to be immediately
due and payable witlhout further demand and may invoke ihe power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable casts and expenses incurred in pursuing the remedies provided in this
patagraph 18, including, but not ¥imited to, reasonable attorney’s fees,

If Lender invokes the power of sale, Lender shall mail a copy of a natice of sale o Borrower in the manner provided
in paragraph 14 tiereof. Lender shall publish the notice-of sale once a week for three consecutive weeks in some newspaper




pablished in.. ..., ., Shelby ... .. . . County, Alabama, and thercupon shall seli the Property to the highest

bidder at public auction at the front door of the County Courthouse of said County. Lender shalt deliver to the purchaser
Lender's deed conveying (he Property so sold. Lender or Lender’s designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order; (a) to all reasonable cos(s
and vxpenses of the sale, including, but ot limited to. reasonable attorney’s fees and costs of title evidence: (b) te all sums
secured by this Mortgage; and {¢) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
{ Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued al any tirne

pricy to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (i) entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then
due under this Mortrage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower nays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not Limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender muy reasonably require to assure that the lien of this Mortgage. Lender's
nterest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shali continue unimpaired.
Upon such payment und cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
herchy assigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hercof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, mcluding, but pot limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorncy’s fees, and then to the sums secured by this Mortgage. Lender and
the rcceiver shall be liable to account for only those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this ‘Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. :

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hercby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

*See attached Rider for additional provisions which are ex
IN WITNESS WHEREOF, Borrower has executed this Mortgage. part hereof

pressly made a

Stgned, sealed and delivered
in the presence of:

..... W%;é)ﬂm ... .(Seal)
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| J 8 R, L;w-{. _ —Borrower
e, e, U - V. y= . Q’«VLV%(&?M)
Carol I. Carroll | | T Borrower
STATE OF ALABAMA,. .. ...... ... Jefferson County ss:

Onthis... 30ER . dayof...Jupe ,19..821 .. .. the undersigned .. ...........,

a Notary Public in and for said county and in said state, hereby certify that. . James, R, Carroll . and wife,
Carcl L., Carroll e e e e e , whose name(s).. 8% .. .. .. .signed to the

are

foregoing conveyance, and who. ... 557, . .. .. known to me, acknowledged before me that, being informed of ‘the
contents of the conveyance, T.heV. executed the same voluntarily and as. . theixr.....act on the day the same
bears date, |

Given under my hand and seal of office this the

My Commission expires:

N

This instrument was prepared by. . "11l1am A. Jackson, ‘Attorne 4 Oxmoor Road,
Birmingham, Alabama 35209 S A

{Space Below This Line Reserved For Lender and Recorder)
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ADJUSTABLEMSTE RIDER
(DEFERRED PAYMENT PROVISIONS) _
This Document Contains Provisions for Changes in the Ioterest Rate and the M_npmlg_. Payment and for }rncr:.ascs_‘ in

the Principal Amount to be Repaid, . e e - . . _ ' _ o N
THIS ADJUSTABLE RATE RIDER is made this .30th . day of Ladune ., 19.8.; and is incorporated
into z2nd shall be deemed to 2mend and supplement the Mongage, Deed of Trust, or Dced to Secure Debt (the “Sccurity
Tnstroment”) of the same datc given by the undersigned (the “"Borrower™) 10 sccure Borrower’s Adjustable Rate Noie
10 U.S. Foor tortgage Comporatiom - (the “I ender”) of the same date (the “Notc'") and covering the properly described

: 2 the Security Instrumecot and located at:

szlaBrnkeanwLaneBlrmmghamﬂlabﬂma%m i

{Property Address)

The Note Centains Provisions Allowing for Changes in the Interest
:0 the Principal Amount to be Repaid. -~

A, ADDITIONAL COVENANTS. In .dditton 1o the covenants and agreements made in the
RBorrower and Lender further covenant and agree 25 follows: -

~2. INTEREST
Interest will be charged on that part of principal which has not been paid. Interest will be charged beginning on

he date of this Note and continuing vntil the full amount of principal has been paid.

Begioning on the date of this Note, I will pay interest at a yearly rate of 15..085. This rate is called the “Initial -
Rate of Interest™. The rste of interest X will pay will change in accordance with Section 4 of this Note. ;

‘The rate of interest reguired by this Section and Section 4 of this Note is the rate 1 will pay voth before and after
apy default described in Section G{B) of this Note. - :
3. PAYMENIS .

(A} Time and Place of Payments | :

1 will pay principal and interest by making payments every month. | _

I will make my monthly payments on the ... 1st.. day of cach month beginning on LABREUSETL. 15.82
1 will make these paymenis cvery month until 1 bave paid all of the principal and interest and any other charges
deccribed bejow that I may owe under this Note. If, on ... July....1sL, 20 127 still owe amounts under this Note,
I will pay those amounts in full oo that date, which ‘is called the “matuority date™. :

1 will mzke my menthly payments at; Post Office Box 4929, Clemriater, Florida 33519-4523 or at &
different place if required by the Note Holder. i

(B) Interest Payments '
My monthly payments will be apphied first to interest due and then 1o principal. Any pant of Interest dve that is

eater than the curreat amount of my monthly payment will be capitalized. “Capitalized” means payment will be

advanced by Note Holder on my account and added to the outstanding principal balance under this Note. _
i1f 1 do not want interest to be capitalized, I may remit the #ull amount of interest, which is due and payable cach

_{ mooth. The Note Holder will tell me the full amount of interest 1 owe each month if -1 ask the Note Holder to do so
"D 30 days before the date payment 1z due.

Rate and the Monthly Payment and for Increases

Security Instrument,

% (C) Amount of WMonthly Payments

L - My monthly principal and interest payments on this loan will chapge from time to time.

L (1) Initial Five Year Monthly Principal and Interest Payment Schedule .

§ =X My monthly principal and interest -payments for the first (1) through tbirty-sixth (36) priocipal and “interest
:1'!"{ payments will be U.S. s.749.94 ... . My monthly principal and interest payments for the thirty-seventh (37)
EC\I through forty-cighth (48]} principal and jnterest payments will be US. 382495 ........ My monthly principal and
?ﬁ* interest pavments for the forty-ninth (49) through sixtieth (60) monthly payments and will be US. 5..907 .42 ...
i Before my pew monthly ‘payment becomes effective, the MNote Holder will remind ne of the change.

3 S (2) Scheduled Monthly Principal and Interest Payments after First Five Years

3 ™ On AUE.UEthﬁ 1987 and on that day in that month each year thereafter (the “Paymenl Adjustment Date™).
3 my monthly payment also will be reset. In resetting my mouthly priocipal and interest payments on each Payment

Adjustrnent Date, the Note Holder will determine the amount of my monthly payment on the basis of the following

factors?
(2) the outstanding principal balance, and

(b) the current interest rate I am paying, and

(¢) the remainiog term of my loan.
The Note Holder will set my monthly payment at an amnount, which would be sufficient to pay my joan in full

over jts remaining term. ]
The Note Holder will advise me of the amount of my new monthly

Dale.

{3) Upscheduled Monthly Payment Amounts |
lotwithstanding 2ny limits that may be imposed on payment rate of 1otal payment increzses during the loan term,
nepatlive amortization will not be permitied to result in zn outstanding principal balance in excess of 12565 of the

original principal balance of the loan. Accordingly, on each cha=ge date as defined below, the mnt of p:fga:iw ariza- .
-~ tion that will occur during the following period i the borrower elects 1o Jimit the peyment increase will be determined

by lLender. If the unpaid .principal balance of the loan on the payment |charge cate plus the zoot of negative
amorntization that will occur during the subsequent i1nrevest period exceeds 1259% of the origisal loan balance, the

borrower will be permitted 1 \ incipal

payment before cach Payment Adjustment

: “""ﬁﬂ"ﬂ"""“" o or AR e e e

o 1imit the payment only to the extent that it does not result in increzsing the pr

bzlznce to more than 125% of the original principal Joan balance.

(D Borrower's Right to Prepay |
] bzve the right to make paymenis of principal at anytime before they =re due. A payment of principal only is

Yaown 2s 2 “prepzyment”. When I mzke a prepayment, 1 wiil tell the Note Holder in a letter that I am doing s0O

thirty (30} dzys before 1 mzke the prepzyment.
A penizl prepayment <h2ll be made on the first day of a month thinty (30) dzys afier the Lender hzs been

nolified by leticr, |
I o2y meke a full prepayment or 2 partizl prepzyment withoul paying 2ny pepzlty. The Note Holder will vse =21t

of my picpzyTnents to scduce the 2mount of principal that T owe under this MNote. 1f T mzke a pamial picpayme,
ihere will be no delzys in the due dates of my monthly pzymepts unless the Note Holder agrees in writing to these
drlzys. My partal prepeyment will reduce the zmount of my monthly paymcats oply after the first Crznge Daie
{ollowing my panizl prepayment. However, 20y feduction due to my paniz] prepaymeat raay be oFset by 2n interest

r2le INCrease; )

4. INTEREST RATE CHANGES
(A) The Index
Chznges in the interes

ARy st
g s

.-..,,-_.‘_u‘.
ﬁ-’.

t rate will be based on changes in a measure of the cost of money called the “Index™. The

. .Tbe Index will be -the monthly average yield- on US. Treasury s _
year as made availeble by the Fcderal Reserve Board, The Note Helder will make 2n

_""E time the Index being used ceases 10 be publicly announced by its source. The substituted Index will be used to deterune

ik the chzrres in my wnferest rale beginning wilh the first interest rate change zfier the substitution. ‘
Y Any substituied Jndex will be beyond e contiol of the Note Holder and generally available to the public. 1f the
3 Irden Js crzoped, the INote Holder will advise me of the new Index in the DOUCE of chzoges sent es provided 1o

Ceotion A{I3Y} below,

|

PO I JEE ""'-E '@l_- fé%é%f&éf?ﬁi Tt

Index will be stated as a percenl2gc figure. . _ i .
ecuritics zdjusted -to-e constant .mzturty -of . one.
Index substitvtion if- at any -

L



A
. 1Z2.87% ] I L.
The fuirst Index Bgure for this Note s .7 .. % rounded up 10 the nearest 34 %. It is celled the "Original Index”,
“Chunpe Dawe” 18 the date the rate of inicrest on this pote will be chapged in accordance with 4(B)} bclow.
‘The torm “Current Iodex™ is the last aveilable jndex figure made available by the Federal Reserve Board
iinmediately prnior to the Change Date, . : . :
(B) Srriing the New Interest Rate © Lot S e g

-
' - -

Interest Rate Changes on Change Date and Thereafter

To sci iny new interest rate op the Change Date apd on tach Change Date thereafier, the Note Holder will first
deteiinine the Current Index using the Index described in Section 4(A) 2bove, The Note Holder will then round the.

Current Index figure to the next highest one-eighth of one percent (1259%). The Note Holder will then add A AY

prrcent (.2: 1.2.5....%) to the Current Index figure, as jounded. The result of this addition will be my new interest
rate. ' ] |
{C) Eficciive Date of Changes |
Tre {lvst Onange Date will be the first day of...oWLY ... ,1‘3.3.??., 2nd 211 subsequent change dates will be on that day
of 11t month cach year thexcafter, The Note Bolder i1l meil or deliver to ve a notlce of &y chomges in the Interest T2tz and {if
Femdicotle) iu the wrount of oy mathly povmemt before the effuctdve date of wyy chge. The rorfee will include the tirle,
celogiivne roiiexs and adéress of a perscn vho vill snser =y questio 1 may have regerding the notice.
(D) MNotice of Changes T N N
The Note Holder will mail or deliver to mc a notice of any changes in the interest rate and (if appliceble) io the
zinount of my monthly payment before the effective date of zany change. The notice will include information required
by liw 1o be given me znd zlso the title, telephone number, and address of a person who will answer any quesuon ]
may have reparding the notice

B. CHARGES; LTENS ' .
Uni{orm Covepant 4 of the Security Instrument is amended to read as follows: i

"4, Charges: Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions zttributible
to the Properiy which may attain a priority over this Security Instrument, and leasehold payments or ground rénts,
if any, in the manoer provided under Paragraph 2 hereof or, if not paid ia such maaner, by Borrower making payment,
when due, directly to the payee therenf, Borrower shall promptly furnish to lender ali ootices of amounts due under
this parzgrzph, and in the event Borrower sbzll make payment directly, Borrower shall promplly furnish to Lepder
receipts evidencing such payments. Boriower shall promptly discharge any lien which has priority over this Secyrity
Instrument; provided, that Borrower shall not be required to discharge any such lien so long 2s Borrower: (a) shall
agree in writing to the payment 6f the obligation secured by such lien in legal proceedings which in the opinion of
Lender operate 1o prevent the enforcement of the lien or forfeiture of the Property or any pan thereof or (b) shall
sexure {roin the holder of such lien anm agreement in 2 .form satisfactory to Lender subordinating such lien to this
Security Instruinent, -
1f Tender determines that all or any part of the Property is subject 1o 2 lien which may attain 2 priority over this
Security Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such liea or take
one or more of the actions set forth above within ten days of the giving of notice.” ' =

C.. NOTICE. | _
Uniform Covenant 14 of the Security Instrument is amended to read as follows: - b
“14. Notice. Except for any potice required under applicable Jaw to be given in apother manner, (a) any npotice to
Borrower provided for in this Security Iostrument shall be given by delivering t or by majling it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender -
as provided berein, and (b) any notice to Lender shall be given by first class mail te Lender’s address stated berein
or 1o such otber address 2s Lender may designate by notice to Borrower 2s provided herein. Any potice provided for
in this Sccurity Instrument shall be deemed to have bren-given to Borrower or Lender when given in the manper. -
designated herein.” . _

D. UNIFORM MORTGAGE: GOVERNING LAW,; SEVERABILITY

Uniform Covenant 35 is amended to read as follows: )

“15. Uniform Mortgage; Governing Law;. Severability. This form of Security Instrument combines uniform covepapts
for nationzl use and non-unifonm covenants with limited variations by jurisdiction to constitite a uniform security
instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Froperty is located. In the cvent that any provision or clause of this Security Instrument or
the Note conflicts with zpplicable Iaw, such confiict shall not a2dect other provisions of this Security Instrument or
the Note which can be given effect without the confiicting provision, 2nd to this end the provisions of this Security
Iostrument znd the Note z2re declared to be severable”

E. NO FUTURE ADVANCES
Non-Uniform Covenant 21 of the Security Insirument {“Future Advances™) is deleted,

F. 1LOAN CHARGES

If 1be Joun secured by the Security Instrument is subject to Jaw which sets maximurm loan charges, and that law is
fnz1]y interpreted so that the interest or other Joam charges collected or to be collected i eonnection with the Jozn
exceed permitted Hmits: then: (1) any such lean charge shall be redvced by the amount mecessary to reduce the cbarge
to the permitied limits; apd (2} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making 2 direct payment to Borrower. If a refund reduces priocipal, the reduction will be treated as a2 parual prepayment
noder the Note. ' - ~

~  G. LEGISLATION . | _
If, 2fier the date hereof, enaciment or expiration of applicable laws have the efect cither of rendering the provisions
of the Note, the Security Instrument or this Adjustable Rate Rider (other than this parzgraph G) unenforcezble 2ccord-
ing to their terms, or all or any part of the sums secured bereby uncolleciable, as otherwise provided in the Securnty
Instrument znd this Adjustzble Rate Rider, or of diminishing the va2lue of Lender's security, then Lender, 2t Lender’s
option, m:y declare all sums secured by the Security Instrument to be immediately due znd payzble. In soch event,
Borrower shall pot have the right” to reinsizte otberwise provided in Non-Uniforrn Covepznt 19 of the Security
Tnstrurnent. :

IN WITNESS WHEREOQF, Borrower h2s executed this Adjustable Rate Rider.

NI
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.. (Seal)
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