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Sfate of Alabama

. ShElbY _ County.

MORTGAGE

THiEs IDENTURE is made and entered into this 18t goyof  July 19 B2 by and between

e _Willdiam Carr and wife, Joan C. Carr
[hereinafier ¢alled *Moregapor”, whether one or more}and The Eﬁﬂﬂatinml_ﬂamm&mm

"Moreoa e ™.

(hereinafter called

WHEREAS, the Mortgagors

s (are) justly indebred to the Mortagee in the principal sum of TWo Hundred Thirxy-six Thougand and no/100 -

dollars = 236 ,000.00 Y as evidenced by thar certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its cerms, and which has a final maturity date of Df‘%‘ﬂemb er 28, 1982

L]

NOW, THEREFCRE, in consideration of the premises, and to secuce the payment of the debt evidenced by said note and any and 2ll extensions and
remiewals thereof, or of any part thereof, and all interest payable on zall of said debt and on any and all such extensions and rencwals {the aggregate amount of
such doly and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt™ and the compliance

with all rthe stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortpagee, the following described real estate,
situated in gh,ﬂlb}{_, County, Alabamn (said real estate being hereinafrer called “Real Estare™):

Lot 6l1-B, according to a resurvey of Lots 61 and 62, Riverchase Country Club,
Fifth Addition as recorded in Map Book 7, page 126, in the Probate O0ffice
of Shelby County, Alabama.
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Trpether with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estare and shall
b conveved by this morigage.

TO HAVE AND TQ HOLD the Real Estate unto the Mortagee, its successors and assigns forever, The Mortgagor covenants with the Morrgagee that the
Mnna%‘m 1« lawfully seized in fee simple of the Real Estate and has a good right 10 selt and convey the Real Estate as aforesaid; that the Real Estate is free of all

encumbrinees, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
Lawful claim:s of all persons. '

For the ; urpose of further securing the payment of the Debr, the Morigagor agrees to: (1) pay all taxes, assessments, and other liens taking priority owver ¢his
mertgage thereinafer jointly called “Liens™, and if defaule is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
sine; (2) hevp the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
Jalism, maicious mischief and other perils useally covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortp.acee, as its interest may appear; such insurance o be in an amount at least equal to the full insurable value of the improvements located on the Real
Eatate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and 2ll replacements therefor, shall
e deliveied to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
nor be canceled withour the insurer giving at least fifteen days prior written notice of such cancellation 1o the Mortpagee.

The Moripagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter m effect which insures said improvements, or any part thereof, wgether with all the right, title and iterest of the Mortgagor in and to each and every
such palicy, including bus not limiced to all of the Mortgagor's tight, tidde and interest in and to any premiums paid on such hazard insurance. including all
rights to reivrn premiums. If the Mortgapor fails te keep the Real Estae insured as specified above then, at the election of the Mortgagee and without natice 1o
any persen, the Mortgagee may declare the entirg Debt due and payable and this mortgage subject to foreclosure, and this morigage may be foreclosed as
hereinalter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mnrrfge subiect to foreciosure, the Mort-
ragee mav, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lessec amount as the Mortgagee may wizsh) against such
risks of Io:+, for its own benefit, the proceeds from such insurance {less cost of «ollecting same), if collected, 1o be credited against the Debt, or, at the elecrion of
‘he Mottprgee, such proceeds may be used in repaiting or reconstructing the improvernents located on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the Fa?mcnt of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon ot natice o the

Mortgagor, and shal] be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morigagee unri! paid at che rate provided in
the promissory note or notes referred to hereinabove,

As furtler security for the payment of the Debr, the Mortgagor herchy assigns and pledges to the Martgagee the following described property, rights, claims,
TETILS, prnfir-:., issues and revenues:

1. all renrs, profits, issues, and revenues of the Real Estate from titme to time accruing, whether under leases or tenancies now existing or hereafter creared,
reserving 1o the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive snd retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlernents hereafier made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereaf, urider the power of eminent domain, or for any damage (whether caused by such taking or otherwise} 1o the Real Estare, ar any part thercof, or to any
rights appurtenant thereto, including any award for change of grade of streers, and all payments for the voluntary sale of the Real Estate, or any parc thereof, in
licu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to exerute and deliver
valid acquittances for, and appeat from, any such judgments or awards. The Morrgagee may apply 2ll such sums so received, or any part thereof, after the pay-
rment of ali the Mortgapee’s expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debe in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Muvigagor agrees to tuke good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thercon, 2nd ac all
times to mazmntain such impravements in as good condition as they now are, reasonable wear and tear excepted.

Notwitheranding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and payable, at the
oprion of the Morigagee, upon the conveyance of the Real Estate, or any part cthereot or any interest therein.

The M.igagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debr due and payable shall be deemed a waiver of the
Mortgegee's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, akered or changed ¢xcept by a written instrument signed by the Mortgagor and signed on behalf of the Martgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosuie of this mort-
pave, shall be entitled to the appointinent by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estare, with power to lease and control the Real Fstate, and with such other powers a5 may be deemed necessary,

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt {which Debt includes the indebtedness evidenced by the promissory note or notes
referred 1o hereinbefore and any end all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals}
aind reimburses the Mortgagee for 2ny amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
abligatious under this mortgage, this conveyance shall be null and void. Bue if: {1} any warranty or representation made in this mortgage is breached or proves
{alse in anv materizl respect; (2} default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3} defayle is made
irs the pavment 10 the Mortgagee of any sum paid by the Morigagee under the authority of any provision of this mortgage; (4) the Debe, or any part thereof, re-
mains unpaid ac maturiey: (5) the interest of the Martgagee in the Real Estate becomes endangered by reason of the enforcement of any prier lien or encum-
brance thereon; {6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating 16 the liens of mechanics and
materialmen {withour regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or
authotizing the imposition of any specific tax upon this morrgage or the Debt or permitting or authorizing the deduction of any such tax from che principal or
iterest f the Debt, or by virtue of which any eax, lien or assessment upon the Real Estate shall be chargeable against the owner of this morigage; (8) any of the
tipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisgictinn; I9) Mortgagor, or any of them {a) =halt apply for
ot consent ro the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mﬂrtga%nr's assets, (b) be ad-
judicated a bankrupt or insolvent or fite a voluntary petition in bankruptcy, ic) fail, or admir in writing such Mortgagor’s inability generally, to pay such Mort-
ragor’s debrs as they come due, (d) make a general assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or {f) file 2an answet admitting the material allegations of, or consent to, or default in answering, a
petition filed against such Mortgagor in any bankruptey, reorganization or insolvency proceedings; or (10} an order for relief or other judgment or decrec shall
he entersd by any court of competent jurisdiction, approving a petition secking liquidation or reorganization of the Martgagor, or any of them if more than one,
T appoi: ¢ ng a receiver, trusiee or liquidator of any Mortgapor or of the Real Estate or of all ot a substantial part of the assets of any Mortgagor; then, upon the
happenire of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this
mortgagy shall be subject to foreclosure and may be foreclosed asnow provided by law in case of past-due mortgages; and the Morrgagee shall be authorized o
tuke possecsion of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
sovurive wecks in some newspaper publisheg i the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse doar of said
county, - public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
11he Resl Fetate and foreclosing this morrgage, including a reasonable artorneys' fee; second, to the payment of any amounts that have been spent, or thatic may
then be recessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of che balance of
the Debr whether the same shall or shall not have fully matured at the date of said sale, bur no interest shall be eollected beyond the day of sale; and, fourth,
the balare ¢, if any, to be paid 1o the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
awertaining who is such owner. The Mortgagor agrees thac the Mortgagee may bid at any sale had under the terms of this mortgage and moy purchase the Real
Firate if 1he highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whaole without firsy offering it in any other man-
ner OF il 1.2y ﬁc offered for cale and sold in any other manner the Martgagee may elect.

The Mictgagor agrees to pay all costs, including reasonable nttorneys’ fees, incurred by the Mortgagee in collecting or securing or atterpring to collecr or
wecure the Debe, or any pan thereof, or in defending or attempting todefend the priority of this mortgage against any lien or encumbrance on the Real Estate,
unless thiv mortgage is herein expressly made subject to any such lien or enCUmgrance; and/or all costs incurred in the foreclosure of this mortgage, cither
snder thie nower nlgsale cantained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mot
eapee shitll be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion of the purchase money. In the event of a sale hersunder, the Morrgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute ro the pur-
 haser, for and 1) the name of the Mortgagor, a statutory warranty deed to the Real Esrote,

Plural - singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or maore
natural 3c1ens, corporations, associations, parmerships or other entitics. All covenants and agreements herein made by the undersigned shalt bind the heirs,
prrsonsl opresentatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Moregagee, shall
e o she benefit of the Morcgagee's successors and assigns.

Iy wiriiess whereof, the undersigned Mortgagor has (have) executed this instrument on the dare frst written above.

X ) 7
Willi Garr@
liwﬂigé:;gﬁ; ._(ELIA}{.

Joan C. Carr

L




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

_Jefferson County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
William Carr and wife, Joan C. Carr

whose name(s) i¥fare) signed o the forepoing instrument, and who i¥{are) known to me, acknowtedged before me on this day
hat, being informed of the contents of said instrument, Lhe¥ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this __18t  day of , 19 82

J111 Y.

: I"\ . .-':;4
My commitsion expires: - | - ST
.; 1/23/86 | I
NOTARY MUST AFFIX SEAL oLy

E F -

'-'é

- ACKNOWLEDGEMENT FOR CORPORATION

|

3 LM Seate of Alabama ¥

y X

g o County }

: |

j C\’I I, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that

1 g e whose name as of »8
: corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
| 2 formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
2| | #s the act of said corporation, -

; Givin under my hand and official seal this day of , 19

4 STI0E OFALA, SHELAY 2L,

: TCIRTH Y THIS Notary Public

: VO U RT VAL i
F My commission expires:

982 JUL 2 A I0: 16

e € o orilin, 2, NOTARY MUST AFFIX SEAL
JIDGE OF PROBATE '
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