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MORTGAGE

THIS MORTGAGE is made this. .. .. .. 29th. ... day of...June ..., ,
1982 between the Grantor, . .. Robert E. Pilkerton and wife, June M, Pilkertan. ............
............ MEANY OF AUABAMA INC. . {herein “Borrower”), and the Mortgagee,. ,STOCKTON,WHATLEY ,
DAVIN & COM AHY OF AMBM’ 1“ e e , a corporation organized_and existing
under the laws of. . .. FLORIDA L. . whose address is. . P. O, Box ?565-A= ..
Birmingham, Alabama 35253 L, (herein “Lender™).

-----------------------------------

.......................... (herein “Note™), providing for monthly installments of principal and intcrest,
with the batance of the indebtedness, if not sooner paid, due and payable on. . July 1,.2012

llllllllllllllll

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with intcrest thereon, advanced in accordance herewith to protect the security of this
Mortgace, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein

“Future Advances”), Borrower does hercby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of
..... Shelby . ......,State of Alabama:

lllllllllllllllllllllllllllllllllll

A parcel of land located in the Northwest Quarter of Sectionm 22, Township 22 South,
Range 3 West, Shelby County, Alabama, described as follows:

Commence at the Northwest corner of the SW-¥; of the NW-% of said Section 22; thence
run North along the West line of said Section 22 a distance of 78.00 feet to the
point of beginning; thence continue last course a distance of 769.72 feet; thence
turp right 91 deg. 10 min. 00 sec. a distance of 358.57 feet; thence turn right 88
deg. 50 min. 00 sec. a distance of 915.16 feet to the North side of Davila Drive;
thence turn right 85 deg. 33 min. 42 sec. along said Drive a distance of 188.69
feet; thence turn right 89 deg. 58 min. 03 sec. a distance of 179.35 feet; thence

turn left 89 deg. 47 min. 33 sec. a distance of 156.82 feet back to the point of
beginning.

Subjcet to easements and restrictions of record.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagor simultanecusly herewith.

which has the address of 642 Davila Drive, Monteyallo

llllllllllllllllllllllllllll

[Street) i (City]

. ."*.JEE’.'?E.TE'?. . 35115 ........ .. {herein “Propecrty Address™);
[State and £ip Codel

To Have aNp To HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and all easements, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and ail fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and rcmain

a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold
cstate if this Mortgage is on a leaschold} are herein referred (0 as the “Properly”.

HBorrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,

" prant and convey the Property, that the Property is uncncumbered, and that Borrower witl warrant and defend

generally the title to the Property against all claims and demands, subject to any declarations, casemcnts or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

ALARAMA -1 to 4 Family—6/75* —FNMA/FELME UNIFORM INSTRUMENT

Daniel M. Spitler
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Uistrokas COVEN TS, Borrower and Lender covenant and agree as follows:

1. Paviment of I'rinvipal and Interest. Borrower shall promply pay when due the principal of and interest on the
indehtedness evidence:l by the Note, prepayment and late charges as provided in the Nuote, and the principal of and interest
on anv Future Advances secured by this Morigage.

2. Funds for Taxves and Insurance. Subject to applicable law or to a written wuiver by .ender, Borrower shall pay
(o Tender on the day monthly installments of principat and tnterest are pavable under ihe Note, until the Note is paid in fall,
4 sum (herein “Funds™) equal ta one-twelfth of the yearly tases and assessments which may attain priority over this
Martgavre. wnd ground rents on the Property, if any. plus one-twelfth of yearly premium instaliments for hazard insurance.
ntus one-twelfth of yeurly premium installments for mortgage insurance, if any. aH us reasonably estimated initindly and from:
time to time by Lender on the basis of assessments and bills and reasonable estimiates thereof.

The Tunds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
<tate aecacy fincfuding Tender it Fender is such an institution). i.ender shall apply the Funds to pay said taxes. assessments.
insurance premivms and ground rents. Lender may not charge for so holding and applving the Funds, analvzing said account,
or verifving and compiling said assessments and bitls, unless Tender pays Borrower interest on the Funds and applicable Taw
permits Lénder to make such a charge. Borrower and Tender may agree in writing at the time of execution of this
Mortpege that interest on the Funds shall be paid to Borrower. and uniess such agreement is made or applicable law
requires such interest to be paid, Lender shall not be regrured to pay Borrower any interest or earnings on the Funds. Lender
Jhall pive to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpuse for which each debit to the Funds was made. The FFunds are nledged as sdditional security for the sums secured
by this Mortgage. |

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the dite dates of taxes. assessments. insurance premiums and ground rents, shall exceed the amount required to pay sawd taxes,
ssessments. insurance premiums and ground rents as they fall due, such excess shall be. Rorrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. H the amount of the Funds
held Ly lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by E.cader to Borrower requesting payment shergof. .

Upon payment in tull of all sums secured by this Mortgage, 1.ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph i8 hercof the Property i sold ar the Property is otherwise acquired by Lender, Lender
shall upply. no later than immediately prior to the sale of the Property or its acguisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Paymeats. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applicd by lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then to interest payable on the Note, then to the principal of the Note, and then to intefest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due. dwectly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts duc under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to l.ender receipts evidencing such payments.
Borrower shall promptly discharge any lien which hus priority over this Mortgage; provided, that Borrower shall not be

reguired to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sceured by

sie_h lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
lewu! proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any pari thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hozards included within the term “oxtended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as ender may require: provided, that Lender shall not require that the amount of
such coverave exceed that amount of coverage required to pay the sums sceured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Afl premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not pad in such manncer, by Borrower making payment. when dug, directly to the
InSUritnee carrier.

All insurance poticies and renewals thereof shall be in form acceptable to Lender and shall inclnde a standard mortgage
clavee in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices aad all reccipts of paid premiums. In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender. [.ender may make proof of loss if not made promptly
by Borrower.

1intess Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Mortgage is
not thereby impaired. 1f such restoration or repair is not cconomicatly feasible or if the security of this Mortgage wourld
be impaired, the insurance proceeds shali be applicd to the sums secured by this Mortgage, with the excess, if any, paid
to Burrower. If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender
s authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds io principal shall not extend
or postpone the due date of the monthly tnstallments referred to in paragraphs 1 and 2 hereef or change the amount of
such instaliments. If under paragraph i8 hereof the Property is acquired by Lender. alt right, title and interest of Borrower
in and 10 any insurance palicies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sutms secured by this Morteage immediately prior to such sale of
acquusition,

6. Preservation and Maintenance of Property: Leaseholds; Condominims; Planned Unit Developments. Borrower
shall kecp the Property in good repair and shall not comniil waste or perntit impairment or deterioration of the Property
and shatl comply with the provisions of any tease il this Mortgage ts on 2 leaschold, df this Mortgage is on & unpit in a
condominium or a planncd unit development, Borrower shall perform ail ot Borrower's abligations under the declaration
or covenants creating or governing the condominivm or planned uny development, the by-laws and regutations of the
condominiim or planned unit development, und constituent documents. Jf a comdominium or planned unit development
ider iy exeeitted by Borrower and recarded together with this Morigage., the covenants and agreements of sueh rider
shall be incorporated into and shall smend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof,

7. Protection of Lenders Security, 14 Borrower faily to perform the covenants and agreements contained n this
Mortgage, or if any action or proceeding is commenced which materially aflects Lender’s intercst in the Property,
inclhuding, but not limited 1o, emiment domain. inselvency, code enforcement, or wrangements oF proceedings invelving a
bankrupt or decedent. 1then Lender at 1ender's option. upon notice 1o Borrower. mayv make such appearances., disburse stich
surn~ and take such action as is necessary to protect Lender's interest, including, but mot limited to. disbursement of
reasunable attorney’s fees and entry upon the Property to make repairs. If Tender required mortgage insurance as i
combition :

‘ing the loan secured by thas Mﬂr[gag_wl:r shall pay the premiums required tain such
1N5U ANCe t until such time as the requirement f insurance terminates in accordance wi wer's and
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lender's written agreement or applicable Jaw. Borrower shall pay the amouni of all morigage insurance premiums in the
manner provided under paragraph 2 hereof. .

Any amounts disbursed by Lender pursuant to this paragraph 4 with inlerest thereon. shall become additional
indebtedness of Borrower secured by this Mortpage. Unless Borrower and Lender agree to other terms of payment, syich
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. and shall bear interest from the
date of disbursement at the tate payable from time to time on outstanding principal under the Note unless payment of
interest af such rate would be contzary to applicable law. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense Ot take
any action hereunder. :

8. Inspection. Lcnder may make or cavse to be made reasonable entries upon and inspections of the Property. provided
that T.ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender’s
interest in the Property.

9. Condemmation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyunce in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the cvent of a tota! taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of 2 partial taking of the Properiy. unless Borrowcer and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Mortgage immcdiately prior to the date of
tiking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid 1o Borrower, ..

Tf the Property is abandoned by Borrowet. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to T.ender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lenders aption. cither {o restoration or repair of the
Property or to the sums secured by this Morigage. -

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
ar postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such mstallments. _ ' . ”

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
hy this Morigage granted by Lender to any successor in interest of Borrower shall nol operate to rtelease, in any manner.
the tiahility of the original Borrower and Borrower’s successors in interest. Tender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
securcd by this Mortgage by reason of any demand made by the original Borrower and Borrowet’s successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by 1.cnder in exercising anv right or remedy hereunder, or
atherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by [.ender shall not be a waiver of Lender's
right to acceicrate the maturity of the indebtedness secured hy this Mortgage.

{2. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumuiative 1o any other Tight or
remcdy under this Mortgage or afforded by law or equity. and may he exercised concurrenily, independently or successively.

13. Successors and Assipns Bound: Joint and Scyveral Liability; Captions. The covenants and agrecements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenanis and agreements of Borrawer shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
inferpret or define the provisions hereof. |

14, Notice. Except for any notice required under applicable law te he given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as pravided herein, and
(b) any notice to Lender shall be given by certified maul. return receipt requested. to Lender's address stated herein or to
such ather address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed 1o have been given to Borrower or 1 ender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform secuoritly instrument covering
real property. ‘This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
avent thal any provision or clause of this Mertgage or the Note conflicts with applicable law. such conflict shall not affect
other provisions of 1his Mortgage or the Nate which can be given cffect without the conflicting provision. and to this
end the provisions of the Mortpage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished & conformed copy of the Note and of this Mortgage at the time
of exccution or after recordation hercof.

17. Transfer of the Property; Assumption. If atl or any part of the Property or an interest therein is soid or transferred
by Borrower without Lender's prior written consent. excluding (2) the creation of a licn of encumbrance subordinate to
this Mortgage, (b} the creation of a purchase money securily interes for household appliances, {c} a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any Icasehold interest of threc years or less
notl containing an option ta purchase, Lender may. at Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale or transfer, Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payuble on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided. in this paragraph 17, and Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender. i ender shall release Borrower from all
obliyations under this Mortgage and the Note. |

Il 1.ender exercises such option to accelerate. Tender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days lrom the date the netice is matied within
which Borrower may pay the sums declured due. IF Borrower fails 10 pay such sums prior ta the expiration of such period.
{.cruder may. without further notice or demand on Borrower. invoke any remedies permitted hy paragraph 18 hereof,

Non-UNirorm CovENanTs. Borrower and [ender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in parugraph 17 hereof, upon Borrower’s breach of any covenant or
agrecmnent of Borrower in this Mortgage, including the covenants o pay when duee any sums secured by this Murtgage,
Lendet prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; anid {(4) that failure to cure such breach on or before the date specified in the
stotice may restdt in acceleration of the sums secured by this Morigage and sale of the Property. The notice shall further
inform RBorrower of the right to reinstate after acceleration and the right te bring a court aclion to assert the non-cxistence
of a defuult or any other defense of Borruwer to acceleralion and sale. If the breach is not cured on or before the dafe
specificd in the notice, Yender at Lender’s option may declare all of the sums secured by this Mortgage fo he immediately
duc and payable withoult further demand and may invoke the power of sale and any other remedies permitied by applicable
taw. lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies proavided in this
parsgraph 18, including, but not limited to, reasonable atlorney’s fees,

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hercof, Lender shall publish the notice of sale once a week Tor three consccutive weeks In some pewspaper
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p}lhlinlueﬂ m....... _ _S]@ll_)}r ............... County. Alabama, and thereupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver fo the purchaser

Lender's deed conveying the Property so sold, Lender or Lender's designee may porchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b} to 2ll sums
securcd by this Mortgage; and (c) the excess, if any, to the person or persans legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Londer's acceleration of the sums secured by this Mortgage,
Borrower shall have the right te have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of () the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgoge or (i) entry of & judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Fulure Advances, if any, had no acceleration accurred: (b) Borrower
cupes all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedics as provided in paragraph 18 hereof, icluding, but not limited to, reasonable atiorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’™s
nterest in the Property and Borrower’s obligation to pay the sums secured by this Moertgage shull continue unimpaired.
Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and
eficct as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereo! or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judiciully appointed recetver, shall be entitied to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due, All rents collected by Lender or the recciver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receivers fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release, Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curiesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
Signed, sealed and delivered
in the presence of;

ERT E. PILKER
......................... e, ¥I17 .
M. PILKERTON

STATE OF ALABAMA,........ SHELBY . . ..., b County ss:

Onthis. . 29th ... .. .dayof..June . .. . .. L1982, ., 1,...the undergigned............. e ‘s
a Notary Public in and for said county and in said state, hereby certify that. Bebert E. Eilkerton .and. wife,
cune M. Pilkerton L. ... ... e , whose name(s) ... ALe......... signed to the

foregoing conveyance, and who. . 2X& ., .., ..., known to me, acknowledged before me that, being informed of the

contents of the conveyance, . they. executed the same voluntarily and as. theiy. . ... .. act on the day the same
bears date.

Given under my hand and seal of office this the . .

My Commission expires: 1/25/86

iiiiiiiiii

ATTORNLDY AT LAW

tler Building - Swite 100
Chandalar South Olice Pk

PELHAM, ALABAMA 35124

- .
i)
g
This instrument was prepared by, . PANIEL M. SPITLER, Attorney at Law = o ' o ¢
1972 Chandalar Office Park, Pelham, Alabama 35124 g .
(Space Below This Line Reserved For Lender and Recorder) - _Hr‘ X

Spi
1370
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Kl ADJUSTABLE Weall ViLLIN T RIS L

5,  THIS ADJUSTABLE PAYMENT RIDER is made this .29t0. . day of AUREa ey
19........., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to

Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower'’s
Adjustable Payment Note to Stockton, Whatley, Davin & Company. .Qf. AlaRama,.hBSs..won

TSSOSO UTSURTOUO TR TOTOPPRYRTTT {411 “Lender”) of the same date (ihe “Note”)} and covering the
property described in the Security Instrument and located at:
642 Davila Drive, Montevallo, Alabama...32Ldo..m s
' (Property Address)

The Note Contains Provisions Allowing For Changes In The Interest Rate And The Monthly
Payment And For Increases In The Principal Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounis. One Will
Be The Amount That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount
That The Borrower Would Pay Each Month To Fully Repay The Loan On The Maturity Date. This
Means That The Borrower Could Repay More Than The Amount Originclly Borrowed Or That The
Borrower Could Repoy The Loan Before The Maturity Date.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 15.873 ....%. Sections 2, 3, 4, 5 and 6 of the Note provide for changes in
{he interest rate and the monthly payments, as follows:

“2, INTEREST

(A) Interest Owed

Interest will be charged on that part of principal which has not been paid. Interest will be charged beginning on the
date of this Note and continuing until the full amount of principal has been paid.

Beginning on the date of this Note, will owe interest at a yearly rate of 15.873.9. The rate of interest I will owe will
change on the first day of the month of February........ 19.83... and on that day every 6th month thereafter. Each
date on which the rate of interest could change is called an “Interest Change Date.” The new rate of interest will become
effective on each Interest Change Date.

(B) The Index

Any changes in the rate of interest will be based on changes in the Index. The “Index” is the weekly auction average
rate on United States Treasury bills with a maturity of 6 months, as made available by the Federal Reserve Board.

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
formation. The Note Holder will give me notice of this choice. |

The most recently available Index figure as of the date 45 days before each Interest Change Date is called the “Current
Index.” "

(() Calculation of Interest Rate Changes

Before each Interest Change Date, the Note Holder will calculate my new rate of interest by adding 4.,.288...
percentage points (....:{f.e.?ﬁtﬁ 6.....9%) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0. 125%). This rounded amount will be my new rate of interest until the next
Interest Change Date.

(I)) Interest After Default

The rate of interest required by this Section 2 is the rate 1 will owe both before and after any default described in
Section 9(B) below.

3 CALCULATION OF AMOUNTS OWED EACH MONTH
The Note Holder will calculate my Full Monthly Amount. The “Full Monthly Amount” is the amount of the
monthly payment that would be sufficient to repay the unpaid principal balance of my loan in full at the rate of interest I

am required to pay by Sections 2(A) and 2(C) above in substantially equal payments on oy Ly s
2012 , which is called the “maturity date”. My first Full Monthly Amount is U.S. $.1,00L.25 ... Before

lllllllllllll

sach Interest Change Date, the Note Holder will calculate the new Fuil Monthly Amount which I will owe each month
beginning on the first monthly payment date after the Interest Change Date.
The Full Monthly Amount I owe may be more or less than the amount I am required to pay each month. Section ¢

below states the amount of my monthly payment and how it will change. Section 5 below describes how my unpaid
principal balance will change if the amount of my monthly payment and the Full M onthly Amount are different.

4, PAYMENTS
‘A) Time and Place of Payments
i will pay principal and interest by making payments every month. My monthly payments will be applied to interest

before principal.

I will make my monthly payments on the first day of each month beginning on August L, e
19 82 1 will make these payments every month until I have paid all the principal and interest and any other charges
described below that I may owe under this Note If I still owe amounts under this Note on the maturity date, I will pay
those amounts in full on that date. Those amounts could be greater than the amount of my last monthly payment before the

maturity date,

-
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I will make my mun.fhiy payments at 100 West Bay Street, Jacksenville, Floxrida 32202 .

or at 2 different place if required by the Note Holder.

(R} Amount of Monthly Payments

My monthly payment will be in the amount of U.S. $?935D’/fl/f ... The Note Holder will change my
monthly payment as required by Section 4(C) below on the 6th Interest Change Date and on that day every 36th month
thercafter. Each of these dates is called a “Payment Change Date.” The Note Holder will also change my monthly
payment on any Interest Change Date if Section 5(B) below requires me to pay the Full Monthly Amount.

({7 Calculation of Monthly Payment Changes

liefore each Payment Change Date, the Note Holder will calculate a new monthly payment sufficient to repay the
unpaid principal balance on my loan in full on the maturity date at the Payment Rate in substantially equal payments. The
“Payment Rate” is the sum of the Index figures on the five Interest Change Dates preceeding a Payment Change Date plus
the Current Index, divided by the number 6, plus 4,286 percentage points (.‘{*. . 286 .....9%), rounded to the nearest
one-cighth of one percentage point (0.1253%).

I will pay the amount of my new monthly payment until the next Payment Change Date unless Section 5(B) below
requires me to pay the Full Monthly Amount.

(I)) Effective Date of Payment Changes

Until my monthly payment is again changed, I will pay the amount of my new monthly payment each month
beginning on the first monthly payment date after the Payment Change Date, or Interest Change Date if I am required to
pay the Full Monthly Amount.

5. UNPAID PRINCIPAL BALANCE

(A) Changes in My Unpaid Principal Balance

My monthly payment could be less than the amount of the interest portion of the first Full Monthiy Amount I owe or
less 1han the interest portion of my first Full Monthly Amount after an Interest Change Date. If so, the Note Holder will
subtract the amount of my monthly payment from the amount of interest I owe and will add the difference to my unpaid
principal balance each month until the next Interest Change Date. The Note Holder will also add interest on the amount of
this difference to my unpaid principal balance each month. Until the next Interest Change Date when the Note Holder
determines my new rate of interest on my then unpaid principal balance, the rate of interest on the interest added to
principal will be the rate determined in Section 2 above.

My monthly payment could be more than the amount of the Full Monthly Amount. If so, the Note Holder will
subtract the difference from the unpaid principal balance of my loan each month until the next Interest Change Date as if I
had imade a partial prepayment under Section 7 below.

(B) Limit on Unpaid Principal Balance; Reguired Full Monthly Amount

My unpaid principal balance can never exceed a maximum amount equal to one hundred twenty-five percent (12596)
of the principal amount ] originally borrowed. If my paying the amount of my monthly payment after any Interest Change
Datc would cause the unpaid principal balance to exceed that maximum amount at any time, I must pay instead the Full
Monthly Amount as my monthly payment until the next Payment Change Date.

6. NOTICE OF CHANGES .

The Note Holder will mail or deliver to me a notice of any changes in the Full Monthly Amount and my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.”
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B, CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

_ 4, Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
% Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: (2) shall agree m writing to the
) payment of the obligation secured by such lien in 2 manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend against enforcement of such lien in, legal proceedings which in the opinion-of Lender operate to prevent the
enforcernent of the lien or forfeiture of the Property or any part thereof; or (¢) shall secure from the holder of such lien an
agreement in a form satisfactory to Lender subordinating such lien to this Secunty Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security

Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of
the actions set forth above within ten days of the giving of notice.

—_—
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C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

. - L}
L ..
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e o .

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such
othier address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Securnity
Instrument shall be deemed o have been given to Borrower or Lender when given in the manuoer designated herein.

o

;_14_._. b

D. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Mortpage; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Instrument or the
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Note confilslin applicable law, such conflict shall n

which can be given effect without the conflicting 1:- -. _
the Notc are declared to be severable, __.. ;.1.-- 1

otaer provisions t._mn mnnty _ MRS A
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E. TRANSFER OF THE PROPERTY; ASSUMPTIO o

i A 1

Uniform Covenant 17 of the Security Instrument is amcnded

17. Transfer of the Property; Assumption.
transferred by Borrower without Lender's prior wntt:n mns:nt, f:xcludiﬁg“ (a);thc crmhnn

'IH‘LE--'"I"J.- it W ‘.ll-"-un

subordinate to this Security Instrument which does nnt relnt: to a transfer. ﬁ?ff nghts nf ﬂccupan b

-..'-. ] ﬂi.:t-’-ﬁu‘i-

creation of a purchase money security interest for huuschold npphanm, (é) a'transfer b dmse, désccn't

LF i ST e - .u,n'.\, hlh-l..-’

law upon the death of a joint tenant or (d) the grant af;ﬁﬁi? leaschold mterﬁtﬂf three years or less no nnt-cuntammg an optlnn

Town, T el T et tu., :
Sar 2 .

to purchase, Lender may, at Lender’s option, deciare all thc‘smm by':thxs Secuﬁt?"lnstmm:nt m bc im’_ m edutclyfw
due and payable. ,@ﬁﬁﬁ% T N P i a s T oSt

If Lender exercises such option to accelerate, Lender: t
paragraph 14 hereof. Such notice shall provide a period of not less than 30 da;.rs fram the’ date th: nutme 15 mmled mthm

which Borrower may pay the sums declared due. Ianrmwr.:r fails tn pay such sums prior to the :;plratmn of such pmod, e m;r'“ |

Lender may, without further notice or demand on Borruwc:r, mvnk: anj,r remndlﬁ pernntted b)f pﬂrasl‘aph 18 hﬁfﬂﬂf “‘ﬁfﬁf wﬂﬁ? '} :

Lender may consent to a sale or transfer if: (1). Borrowcr cau_sﬁ tn bg fubmtted tn Lender, mfnrmauun reqmrad by t,*":fm
Lender to evaluate the transferee as if a new loan w:rc bemg madc to. the transf:m:' (2) Imdcr rmsnnably determines that 55 jh -
Lender’s security will not be impaired and that the risk nf a breach of an}r covenant or agrecmtnt in this Secunt}r :

Instrument is acccptable (3) interest will be payable on the sums this Secunt:.r Instrument at a rate acceptable to . .sf {uw .

3" zat Bk - T LT L Er-Thi

Lender; (4) changes in the terms of the Note and this Secunty Insl:rument  equired, by. Lmde:i"_‘ aré made, ‘including; for’, “Sntd _

T i

example, periodic adjustment in the interest rate, a dlﬂ'erent final pa_,jfg;mt dafeﬂfnr th:luan a:nd adet:mn of unprud lnt::rnst ﬁiﬁ“ i
to principal; and (5) the transferee signs an assumpﬂnn agreemei:_t_!:_ that *iﬁncceptablc tn Hﬂﬂ and thatfobhg:atﬂ
transferee to keep all the promises and agreements i X

riade 18 théNote'and inithis' Secuity, Iasirument, 2 modified if | -.
required by Lender. To the extent permttted by appllc_gble law, Lcndtr_alsnma} t::harge a rcasuhahle fqﬁ_gs a mndmnn to S TRy
Lender’ scnnsenttuany sal¢ urtransftr. ’%ﬁi g R G o RS O
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19. Borrower's Right to Reinstate, Nntmthstandmg Lc:ndl:r’s acc:l::ratmn nf th: sumssecured by thm Secunty ,E i
Instrument, Borrower shall have the right to have any proceedings begun by Lender to enforce this Secunty Instrummt;::m e
discontinued unl'_-.r if applicable Jaw so provides. Any nght 1o r:mstatc shall bcc;crmscd in th:: mnnn:r raqmrcd hy such e}i
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G. NO FUTURE ADVANCES TR : B
Non-Uniformn Covenant 21 of the Security Instmmc:nt (“Futuru Advm ) is deleted.?
H. LOAN CHARGES AR SreE e e e ot
If the loan secured by the Security Instrument is sub_]ect toa law wluch s:i;s maximum loan. charges, and that lawis ﬁnn.ll_v A

interpreted so that the interest or other loan charges collected or 'to be mllected in mnnncunn “with ﬂl: Toan exceed* %@

permitted limits, then: (1) any such loan charge shall be reduced by th: amount necessary to reduce the charge to the:: Favc
permitted limits; and (2) any sums already collected fmm Borrower whmh exceeded pernutted hmlts will b:*:rcfun&ed to?} e £
Borrower. Lender may choose to make this refund by reducing th: pnnclpal owed under the Nute or’by ma]:mg a dll'E-Ct i
payment to Bnrrﬂwcr 1f a refund reduces pnm;:lga.l thi: reductmn*mﬂ be tr::ated asa pa.r.tlal - ayment undc:rﬂ:teNn e ‘i} __

e

I. LEGISLATION L o . G
If, after the date hereof, enactment or expiration of apphcﬁﬁla Iaws mre thctﬂ‘act either of rcndmng the ; prnmﬂns of the

yhl- _F#-'E"r-'&"'l j g o =

Note, the Security Instrument or this Adjustable Rnte Rider (othr,r thnn this paragraphl) unenforceable 3ocordmg to th::r
terms, or all or any part of the sums secured hereby unmlluctable, as othmrlse pmwded in the Security. Insmlmmt :n.nd o)
this Adjustable Rate Rider, or of diminishing the value of I.:nder’s secunty;’ then Lender; at Lcndcr’-s Optlfm,-'-mny declas

LG IE ¥ ' ' &

all sums secured by the Security Instrument tobe unmedmtely due and pnyablc.
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