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RESQOLUTION PASSED BY
Yhis Instrument Prepared By.

CALERA BAPTIST CHURCH, INC.

1703-8 Center Point Road Calera, Alabama

LCenter Point, Alabama 35215
ON THE 9TH DAY OF JUNE 1982

WHEREAS, CALERA BAPTIST CHURCH, INC., in Calera, Alabama,
organized under the .incorporation laws of the State of Alabama,
desires to partially pay the c¢ost to construct a new worship and
education building to house and care for its membership; and

WHEREAS, to partially pay for such facilities, it becomes
necessary for said Church to borrow sufficient money to finance the
construction of said worship and education building; and

WHEREAS, in order to borrow said money from various people,

it is the desire of sald Church to secure whomever the lender may be;
and _

WHEREAS, to secure such lenders it becomes necessary to
place on real property owned by said Church, a Trust Deed; and

WHEREAS, it 1is the desire of said Church to .issue First
Mortgage Serial Bonds under said Trust Deed, which said Bonds will be
issued in One (1) Series, in various denominations and all of said
bonds to be egqually secured under said Trust Deed; and

WHEREAS, it is the desire of said Church to authorize and
empower the Board of Trustees of said Church with such powers as are
necessary to accomplish the above enumerated desires;

NOW, THEREFORE, BE IT RESOLVED THAT THE BOARD OF TRUSTEES
OF CALERA BAPTIST CHURCH, INC., Calera, Alabama, be and they are
hereby authorized to place a Trust Deed on property owned by said
Church in an amount not to exceed TWO-HUNDRED THOUSAND AND NO/100
($200,000,.00) DOLLARS, which money is to be borrowed on the issuance
of numerous bonds in One (1) Series, the rate on the compound
interest bonds, known as "Series of July 1, 1982%", is not to exceed

Thirteen (13%) per cent per annum compounded semi-annually, maturing
throughout a period of Fifteen (15) years.

BE IT FURTHER RESQLVED, that the said Bonds and the saild
Trust Deed shall be signed in the name of and on behalf of CALERA
BAPTIST CHURCH, 1INC. by its Chairman of the Board of Trustees, and
attested by the Secretary of the Board of Trustees. |

BY Smeacte * & Qoo

Moderator

ATTEST &

o e bl ey
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CERTIFICATE

I, Nelda Lowery, do hereby certify that I am the duly
elected Clerk of Calera Baptist Church, Inc.; that I am the custodian
of the permanent records of said Church; that I have in my possession
an accurate and permanent record of the minutes of said Church; and
that I am authorized to make this certification.

I further certify that a regular business meeting of Calera
Baptist Church, Inc., duly and legally held on the 9th day of June,
1982, the Resolution attached hereto marked "Exhibit A" was adopted
and approved by said majority vote.

I further certify that the minutes of said meeting are
legally incorporated in the permanent record of said Church; further,
that the duly elected Chairman of the Board of Trustees is Woodrow W.
Godfrey, and the duly elected Secretary of the Board of Trustees is
Jack P. Comer.

Witness my hand and seal this M day of '

- | (&
7LD LIl sty

Clerk

1982,

Sworn to and subscribed before me this the C?f'/ﬁ day of

ﬁmf: 1982. Z____ ;

R otary Phblic



RESCLUTION PASSED BY THE TRUSTEES OF

CALERA BAPTIST CHURCH, INC.
Calera, Alabama

ON THE 9TH DAY OF JUNE 1982

WHEREAS, on the 9th day of June, 1982, the congregation of
CALERA BAPTIST CHURCH, INC., in Calera, Alabama, passed a Resolution
authorizing the Board of Trustees of said Church to place a Trust
Deed on certain real property owned by said Church in order to issue
C:fFirSt Mortgage Serial Bonds to be secured by the said Trust Deed, and
v Lhe said Church authorized the said Board of Trustees to I1ssue
ws numerous bonds in various denominations in COne (1) Series, in order
= that the desires of said Church could be accomplished; and

-

ay,
- WHEREAS, it is the opinion of the Board of Trustees that

there should now be issued by said Church bonds in the aggregate not
""’cétu exceed TWO-HUNDRED THOUSAND AND KNO/100 (5200,000,.00) DOLLARS,
fwhich Series would be known as "Series of July 1, 1982" compound
interesat bonds:; and

WHEREAS, the =zaid bonds are to be sold and V. Wayne Causey,
Calera, Alabama is to be the Trustee under a Deed of Trust executed
by said Church; and

WHEREAS, a schedule of said bonds has been prepared,-
showing the bond numbers, the date of maturity, and the denomination;

NOW, THEREFQORE, BE IT RESOLVED by the Board of Trustees of
CALERA BAPTIST CHURCH, INC., that there shall be issued a series of
! bonds to be known as "Series of July 1, 1982", in such denominations
| as it is deemed proper at a rate of interest not to exceed Thirteen
: (13%) per cent, per annum compounded semi-annually, and said series
shall not exceed the amount of TWO-HUNDRED THOUSAND AND NO/100
(5200,000.00) DOLLARS in the aggregate, maturing throughout a period
cf Fifteen (15) vears;

BE IT FURTHER RESOLVED, that the said bonds shall be signed
by the Chairman of the Board of Trustees and attested by the
Secretary of the Board of Trustees. -

BE IT FURTHER RESQOLVED, by the Board of Trustees, that a
Trust Deed be placed on real property to secure the bonds to be
issued therefrom and V. Wayne Causey, shall be appointed Trustee and
that Central State Bank be Paving Agent under the Trust Deed.
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BE IT FURTHER RESOLVED by the Board of Trustees of CALERA
BAPTIST CHURCH, INC., in Calera, Alabama, that the attached schedule
showing the bond numbers, the date of maturity and the denomination
of said bonds be, and the same is hereby adopted as the official
schedule of payment :::-f said bonds and that the rate of interest is
sat not to exceed Thirteen (13%) percent per annum compounded
semi—~annually.

BY 5
Chairman of the
Calera Baptist Church, Inc.
Calera, Alabama

Rttest:

P o

Secr ary of the Board of Trustees
Ca ta Baptist Church, Inc.
Calera, Alabama




BOND MATURITY SCHEDULE
CALERA BAPTIST CHUORCH, INC.
SERIES OF JULY 1, 1982

| RETURN PRINCIPAL
BOND NUMBER DENOMINRTIGN MATURITY DATE & INTEREST

1, 2, 3, 4, 5, 6 $1,000.00 01 01 83 $1,060.00

7, 8, 9 1,000.00 01 01 83 1,060.00

10, 11, 12, 13, 14, 500 .00 01 Ol 83 530,00

15, 16 500 .00 01 01 83 530.00

17, 18, 19, 20, 21, 250,00 01 01 83 265 .00

272 250 .00 01 01 83 265 .00

23, 24, 25, 26, 27, 1,000.00 07 01 83 - 1,123.60

28, 29, 30, 31 1,000.00 07 01 83 1,123.60

32, 33, 34, 35, 36, 500 .00 07 01 83 561 .80

27 500.00 . 07 01 83 . 561 .80

38, 39, 40, 41, 42 260.00 07 01 83 280 .90

o 43, 44, 45, 46, 47, 1,000.00 01 01 84 1,191.02
c548, 49, 50 1,000.00 0L 01 84 1,191.02
'(51, 52, 53, 54, 55, 500 .00 01 01 84 595,51

356, 57 500 .00 01 01 84 595 .51
a&58, 59, 60, 61, 62 250.00 01 01 84 297.75 .

it

O\¥%3, 64, 65, 66, 67, 1,000.00 07 01 84 1,262.48

- =58, 69, 70 1,000.00 07 01 84 1,262.48
| Jl, 72, 73, 74, 75 500 . 00 07 01 84 631.24
| g6, 77, 78, 79, 80 250.00 07 01 84 315.62
: g1, 82, 83, 84, 85, 1,000.00 01 01 85 1,338.22
: 86, 87 1,000.00 0L 01 85 1,338,22
; 88, 89, 90, 91, 92, 500 .00 01 01 85 669.11
) 93 500.00 01 01 85 669.11
1 94, 95, 96, 97, 98, 250,00 01 01 85 334.56
j g9, 100, 101, 102, 1,000.00 07 01 85 1,418.52

; 103, 104, 105 1,000.00 07 01 85 1,418.52
! 106, 107, 108, 109, 500 .00 07 01 85 709. 26
; 110 500.00 07 Ol 85 709.26
i 111, 112, 113, 114 250 .00 07 01 85 354.63
2 11s, 116, 117, 118, 1,000.00 01 01 86 1,503.63
! 119, 120 1,000.00 01 01 86 1,503.63
§ 121, 122, 123, 124, 500.00 01 0l 86 751.81
| 125, 126 500 .00 01 01 86 751.81
;g 127, 128, 129, 130 250 . 00 01 01 86 375.91
4 131, 132, 133, 134, 1,000.00 07 01 86 1,593.85
g 135, 136 | 1,000.00 07 01 86 1,593.85
1 137, 138, 139, 140, 500 .00 07 01 86 796 .92
% 141 500 . 00 07 01 86 796 .92
3 142, 143, 144 250 . 00 07 01 86 398 . 46

% 145, 146, 147, 148, 1,000.00 01 01 87 1,689.48
: 149, 150 1,000.00 01 01 87 1,689.48
2 151, 152, 153, 154 500 .00 01 01 87 844.74
3 155, 156, 157, 158 250 . 00 01 01 87 422.37
?_ 159, 160, 161, 162, 1,000.00 07 01 87 1,790.85
| 163 1,000.00 07 01 87 1,790.85
! 164, 165, 166, 167, 500 .00 07 01 87 895 .42
168 500 . 00 07 01 87 895, 42

169, 170, 171 250.00 07 01 87 447.71
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o | RETURN PRINCIPAL
BOND NUMBER DENOMINATION MATURITY DATE & INTEREST

172, 173, 174, 175, $1,000.00 01 0l 88 $1,948.13
176 1,000.00 01 01 88 1,948.13
177, 178, 179, 180 500 .00 01 01 88 974,06
181, 182, 183 250 .00 01 01 88 487.03
184, 185, 186, 187, 1,000.00 07 01 88 2,069.89
188 1,000.00 07 01 88 2,069.89
189, 190, 191 . 500 .00 07 01 88 1,034.94
192, 193, 194 ~ 250.00 07 01 88 517.47
195, 1%6, 197, 198 - 1,000.00 01 01 89 2,199.25
199, 200, 201, 202 500 .00 01 01 89 1,099.63
203, 204, 205 250 .00 01 01 89 549.81
206, 207, 208, 209 1,000.00 07 0L 89 2,336.71
p210, 211, 212, 213 500,00 07 01 89 1,168.35
C:;qu 215 250100 07 01 Bg 534#18
N

wple, 217, 218, 219 1,000.00 01 01 90 2,482.75
- 20, 221, 222 500 .00 01 01 90 1,241.38
223, 224 - 250 .00 01 01 90 620.69

o} -
~925, 226, 227, 228 1,000.00 07 01 90 2,637.92
29, 230 ' 500 . 00 07 01 90 1,318.96
31, 232 250 . 00 07 01 90 659 .48

= .

233, 234, 235, 236 1,000.00 01 01 91 2,802.79
3 237, 238 500 .00 01 01 91 1,401. 40
; 239, 240 ' 250.00 01 01 91 700 .70
- 241, 242, 243 1,000.00 07 01 91 2,977.97
: 244, 245, 246 500 .00 07 01 91 ~1,488.98
247, 248 250,00 07 01 91 744 .49
249, 250, 251 ©1,000.00 01 01 92 3,164.09
252; 253; 254 500-00 ' ﬂl 01 92 1;532104
255 250 .00 01 01 92 791 .02
256, 257, 258 | 1,000.00 07 01 92 3,361.85
259, 260 500 .00 . 07 01 92 1,680.92
261, 262 250 . 00 07 01 92 840 . 46
263, 264 1,000.00 0L 01 93 3,752.68
265, 266, 267 §00.00 01 01 93 1,876.34
268, 269 - 250,00 01 01 93 938 .17
270, 271 1,000.00 07 01 93 3,996.61
272, 273 500,00 07 0L 93 . 1,998.30
274, 275 | 250.00 07 01 93 999.15
2?6; 277; 273 1;000.00 'Dl Gl 94 4;256.39
279 500,00 01 01 94 2,128.19
280 250.00 01 01 94 1,064.10
281, 282 1,000.00 07 01 94 4,533.05
283, 284 500.00 | 07 01 94 2,266.53
285 250.00 07 01 94 1,133.26
286, 287 1,000.00 01 01 95 4,827.70
288 500 .00 01 01 95 2,413.85

289, 290 : 250,00 01 01 95 1,206.93




| RETURN PRINCIPAL
BOND NUMBER DENOMINATION MATURITY DATE & INTEREST

291, 292 $1,000.00 07 01 95 $5,141.50
293 500 .00 07 0l 95 2,570.75
394, 295 250, 00 07 01 95 1,285.38
296, 297 1,000.00 0L 01 96 5,475.70
298 500.00 | 01 01 96 2,737.85
369 - 250 .00 01 01 96 1,368.93
300, 301 1,000.00 07 01 96 5,831, 62
302 500 .00 07 01 96 © 2,915.81
303, 304 1,000.00 01 01 97 a 6,210.68
205 500 .00 01 0L 97 3,105 .34
306 1,000.00 07 01 97 6,614.37
307, 308 500 .00 07 Ol 97 3,307.19
309 250 . 00 07 Ol 97 1,653.59
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DEED (OF TRUST

actually executed thisc‘ﬁf day of 1982, made and entered
into by and between the CALERA TIST CHURCH, INC., a corporation
not for profit, organized pursuant to the laws of the State of
Alabama, and having its principal office in the city of Calera,
(hereinafter sometimes called the "Mortgagor™) party of the first
part, and V. WAYNE CAUSEY, an attorney with offices in the City of
Calera, Alabama, as Trustee (hereinafter called the "Trustee"), party
of the second part:

THIS INDENTURE, dated azéﬁ the 9th day of June, 193.2, but

WITNEGSSTET H:

WHEREAS, the Mortgagor being desiriocus of borrowing money
to partially pay the cost to construct a new sanctuary and education
Y facility, and knowing that those who lend money should have the
E security from the borrower, it is the wish of the members o©of the
>, Mortgagor that certain of its real property, as more particularly
= described herein under Article III, be pledged to secure the money
borrowed for the construction of such building which it intends to do
E:j with money borrowed, and has by resclution passed by the members of
= the Mortgagor, authorized the execution and issuance of its
negqotiahle bonds in One (1) Series, in the amount of TWO-HUNDRED
%‘THOUSAND AND NO/100 ($200,000.00) DOLLARS, not to exceed Thirteen
R (13%) per cent per annum, compounded semi-annually, as it is deemed
to be the best interest of the Mortgagor, which bonds may be issued
in as many denominations and in such amounts as the Mortgagor may
authorize, all of which are to be signed in its name by its Chairman
of the Board of Trustees, attested by the Secretary of the Board of
Trustees, to be secured by a Trust Deed upon property hereinafter
described, which bonds are to be substantially in the following form,

to wit:

ARTICLE I

TRUST DEED

AND WHEREAS, at a meeting of the said Mortgagor called for
that purpose and held on the 9th day of June 1982, a resclution was
duly adopted authorizing this Deed of Trust and the execution and
issuance of sald bonds issuable in One (1) Series of varying
denominations, dates, maturity dates and tenor, and it was duly
resolved that this Deed of Trust be executed by the Chairman of the
Board of Trustees, in its name, attested by the Secretary of the
Board of Trustees, and that this Deed be duly acknowledged on behalf
of the Mortgagor by the Chairman of the Board of Trustees and by the
Secretary of the Board of Trustees. '

ARTICLE IX

CONVEYING CLAUSE

NOW, THEREFORE, this Indenture witnesseth that the
Mortgagor, in consideration of the premises and Five ($5.00) Dollars
to it in hand paid by the Trustee, the receipt whereof is hereby
acknowledged, and in order to secure the payment of the principal and

b
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interest of the bonds aforesaid, does hereby grant, bargain, sell,
convey, assign, transfer and set over unto the Trustee, and its

successors or assigns, forever all and singularly the following
described lands, property and premises.

ARTICLE 11X

DESCRIPTION OF PROPERTY

Lots No. 403 and 404 of the Shelby Lime Company's Allotment
of land in the Town of Calera, Alabama, as shown by the map
of said company's allotment and commonly known as N. B.
Dare's Map of Calera, Alabama, which said lots are further
described as follows: From the SW intersection of 17th
Avenne and U.S. Highway No. 31 (also called Montgomery
Avenue) in the City of Calera, Alabama, run South along the
West boundary of said Highway 31 (or Montgomery Avenue) 60
feet to the beginning point of the lot herein described.
From the beginning point thus established run West and
parallel with the south side of 17th Avenue 133 feet to the
Fast side of an alley; thence South on and aleong the East
side of said alley 120 feet to the North side of an alley
running East and West; thence on and along the North side
of said alley 133 feet to the West boundary of Highway No.
31 (Montgomery Avenue); thence North on and along said West
boundary 120 feet to the beginning point.

Lot #415, being 52-1/2 feet fronting on Orchard Street, and
running back East to a depth of 100 feet, and Lot #416
being 52-1/2 feet fronting on Orchard Street and extending
back East to a depth of 100 feet, according to Dare's Plat
of Calera, Alabama, as changed by J. D. Hardy, and situated
in Shelby County, Alabama, and being the same lot conveyed
by James D, Hardy to Amelia Herscher as shown in Deed Book
16, page 425, and being the same lots conveyed by F. Stein
to P. Baer by deed shown of record in Deed Book 33, page
226 in the office of Probate Judge of Shelby County,
Alabama, and being the same lot described in Section 2 of
the Last Will and Testament of Phillip Baer, deceased,
wherein said lots are described as the "Baer Residence on
Church Street" being the same as Orchard Street, and being
further described as commencing at a point on the East side
of Orchard Street which is 105 feet North of the point of
intersection of the North line of Patton Street with the
East line of Orchard Street and which point marks the
Northwest corner of the Calera Baptist Church lot, for a
point of beginning; run thence North aleong the East margin
of Orchard Street a distance of 105 feet; run thence East
along the South 1line of an alley for a distance of 100
feet; run thence South and parallel with Orchard Street a

distance of 105 feet; run thence West 100 feet, more or
less, to the point of beginning.

o 421 w510

Lot 5 in Block 3, according to J. H. Dunstan's map and

survey of the Town of Calera; being situated 1in Shelby
County, Alabama.

The West 55 feet of Lot 6 in Block 3, according to J. H.

Dunstan's Survey and Map of the Town of Calera, Alabama.
Better known as the McElroy Lot.
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That certain lot or parcel of land in the Town of Calera,
in Shelby County, Alabama, known as the "McElroy 1lot,”
beling the East 80 feet of lot 407 and the East 80 feet of
the South half of lot 406 of N. B. Dare's survey of Calera,
Alabama, which B8aid property herein conveyed is more
particularly described as follows: beginning at the
intersection of the Westerly line of the Montgomery Highway
(also known as Montgomery Avenue) with the Northerly line
of Church Street (also known as Patton Street) go in a
Northerly direction along the Westerly 1line of said
Montgomery Highway 90 feet; thence in a Westerly direction
parallel with the Northerly line of said Church Street go
B0 feet; thence in a Southerly direction parallel with the
Westerly line of the Montgomery Highway go 90 feet to the
Northerly line of Church Street; and thence in an Easterly
direction along the Northerly 1line of Church Street go 80
feet to the point of beginning, being in said Town of
Calera.

One Lot or parcel of land described as Lot 405, except 18
feet off of the North side on which was the Doctor's office
and Jlater a Cafe is situated also the N 1/2 of Lot 406
according to Dare's map of the Town of Calera, Alabama.
Said lot or parcel of land fronting on the West side of
Montgomery Highway 72 feet and extending back in a Westerly
direction of uniform width a distance of 133 feet more or
less to an alley and known as a part of lot 4 in Block 3,
according to Dunston's map of the Town of Calera, Alabama
situated in Shelby County Alabama.

Such land being subiject to easements, reservations and restrictions
of record, 1located 1in the County of Shelby, State of Alabama,
together with all and singularly the hereditaments and appurtenances
thereunto belonging or in any wise appertaining. To have and to hold
the same unto V. Wayne Causey, Calera, Alabama, Trustee, and his
succesgors and assigns forever.

ARTICLE IV

TRUST

BUT 1IN TRUST, NEVERTHELESS, for the benefit, security and
protection of the persons, corporations, firms and partnerships who
may be or become holders of bonds and interest aforesaid or any or
either of them and for enforcing the payment thereof when payable, in
accordance with the true intent and meaning herecof, and of the said
bonds and without preference of any of the sald bonds over any of the
others, by reason of priority in the time of the issue or negotiation
thereof or otherwise, and upon and for the trust and purpose upon the
covenants and agreements hereinafter contained.

ARTICLE V

ISSUANCE, AUTHENTICATION AND NEGOTIATIONS OF BONDS

The Bonds to be issued hereunder shall be signed in the
name of CALERA BAPTIST CHURCH, INC., by 1its Chairman of the Board of
Trustees and attested by the Secretary of the Board of Trustees , all
of said bonds to be issued in various denominations., Each bond will
be dated and will bear interest from the date shown thereon.
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ARTICLE VI

PAYING AGENT

Central B8tate Bank, in Calera, Alabama, shall be Paying
Agent and for its services in making payment at its office of said
bonds, the Mortgagor promises to pay sald bank a reasonable fee for
such services.

Az the bonds belonging thereto are paid, they shall be
cancelled by Central State Bank, Paying Agent, and by them delivered
to the Mortgagor; such bonds shall no longer participate in the
security of this Trust Deed and no other bonds shdll be issued in
lieu thereof. |

ARTICLE VII

SINKING FUND

The Mortgagor covenants that it will place on deposit in
Central State Bank, 1in Calera, Alabama, to the credit of the
Mortgagor for the Sinking Fund, the following deposit:

Commencing July 1, 1982 through June 30, 1997, FIVE HUNDRED
SEVENTY-FIVE AND 96/100 ($575.96) DOLLARS, per week;

which. money may be placed on deposit to draw interest at a rate of
interest payable by the said bank. This fund shall only be used for
the payment of said bonds and accrued interest thereon.

The Paying Agent shall notify the Trustee immediately of

each failure of the Church to cure a non-payment to the Sinking Fund

after thirty (30) days from which the non-payment occurred.

The Trustee shall give the Administrator of the Alabama

Securities Commission timely notice of each failure to cure a non-
payment,

ARTICLE VIII

PRIOR REDEMPTION OF BONDS

The Mortgagor hereby reserves the right to redeem any and
all bonds at any interest payment period by payving the principal and
accrued interest and in the event the same should be called for
redemption before maturity, notice thereof in writing should be given
by the Mortgagor to the bondholder, if known and if the bondholder is
unknown then the Mortgagor will give notice to said Trustee at least
thirty (30) days before the date fixed for redemption and will place
a notice of such redemption in any paper used for such publication by
having an insertion appearing in said publication once a week for two
consecutive weeks, and should any bond not be presented for
redemption when matured or called for redemption, the said bonds
shall cease to bear interest from and after the date so specified.
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ARTICLE IX

PARITY

So long as the Mortgagor is not in default hereunder,
Parity Bonds without 1limit as to principal amount, may at any time,
and from time to time, be issued, sold and delivered, for the purpose
of providing funds to pay the costs of adding new facilities and
related auxiliary facilities to the Mortgagor provided such
facilities are made a part of the mortgage; subject however, to
compliance with the following terms and conditions. Prior to the
igssuance, authentication, sale and delivery of any Parity Bonds, the
Mortgagor shall file in its permanent records the following:

A copy of proceedings of the Mortgagor authorizing this
issuance, execution, sale and delivery of such Parity Bonds, fixing
the principal and interest, fixing and setting forth a series
designation of such bonds, date of issue, rate or rates of interest,
maximum aggregate principal amount of the issue and redemption or
prepayment provision, if any, and require that the text of the Parity
Bonds of such issue shall conform as nearly as practicable to the
forms heretofore set out. Such proceedings shall recite "that the
borrower is not at the time in default hereunder and no such default
is imminent; and the numbers of the bonds to be issued; the
denominations of said bonds.®

An executed copy of a supplemental or amended Trust
Indenture when recorded in the deed reccrds of the County where sald
property 1is located, shall serve as a modification of this Trust
Deed.

Such Parity Bonds shall be of equal standing and priorty
with the original series of bonds secured hereby and may be issued
only in compliance with the following conditions:

The aggregate principal amount of the bonds of this series,
including accrued Iinterest, together with the bonds of prior and
subsequent series outstanding or proposed to be issued, shall not
exceed in the aggregate seventy-five (75%) percent of the reasonable
value of the land, buildings and equipment owned and operated by the
Mortgagor and included in the lien of this Indenture, together with

that acquired by the application of the proceeds of such additional
bonds. - r

The total indebtedness of the Mortgagor, excluding current
operating costs, indebtedness on the parsonages Or manses, including
any new proposed or subsequent {ssues shall not exceed four (4} times
the total gross income of the Mortgagor as determined during the
period of one year immediately preceding the new issue. Gross income

chall not include borrowed funds or funds received from sale of any
assets,

ARTICLE X

(A) PARTIAL OR TOTAL CONDEMNATIONS: PROCEEDS FOR RESTORATION

In the event that the mortgaged property or any part
rhereof is taken under the power of eminent domain or by condemna-—
tion, the Trustee, its successors and assigns, shall as a matter of
right be entitled to the entire proceeds of the award which is hereby
assigned to the Trustee, its successors and assigns. In the event of
a total taking, the proceeds of the award shall be applied to the
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payment of the indebtedness secured herxeby, and if such  proceeds
shall exceed the amount required under the terms and provisions of
the loan agreement to release the premises above described, then the
excess shall be returned to the Mortgagor.

In the event of a partial taking, the award is to be used
first, in the event that no default then exists hereunder, to restore
the damaged building in accordance with plans and specifications to
be submitted to and approved by the Trustee, and Trustees approval of
such plans and specifications shall not be unreasonably withheld, if,
in the event the reasonable judgment of Trustee, such restoration is
oracticable, and provided further, that such award is gsufficient to
cover the cost of restoration, or, if not, that the Mortgagor first
pay such cost of restoration in excess of the award. The proceeds of
the award shall be paid out from time to time as the work progresses
upon such architects’' certificates or other certificates as may be
required by the Trustee for the cost of such restoration of sald
nroperty; but a sufficient amount of money shall at all times, to the
extent available, be retained by said Trustee to pay for the
completion of such restoration free from all mechanics liens. If the
amount of the award shall exceed the cost of such restoration, the
surplus shall be applied upon the indebtedness secured hereby.
Should there be any default hereunder at the time of the taking by
eminent domain, the entire award shall be applied as the Trustee may
elect.

Mortgagor shall be permitted to negotiate a settlement with
the condemning authority in connection with the amount of the award
to be paid by reason of the taking by power of eminent domain or by
condemnation of the property hereinabove described, or any part
thereof, provided, however, that no agreement as to the amount of any
such award shall become final, or binding upcon the Trustee until
consented to in writing by the Trustee, provided further, that
Trustee shall not unreasonable withhold such consent, ‘and provided
that any award whether paid as a result of a negotiated settlement or
judgment shall be paid to the Trustee, and Trustee is hereby
appointed attorney-in-fact for this purpose and as such is duly
authorized and empowered to receive, receipt £for, discharge and
satisfy any such award and judgment, whether Joint or several, on
behalf of Mortgagor, its successors and assigns, which said receipt,
discharge and satisfaction shall be as legally effective and binding
as if glven directly by Mortgagor, or its successors in interest.

(B) TRUSTEE TO RETAIN PROCEEDS OF CONDEMNATICN

Trustee shall be entitled to receive any sums which have
been or may be awarded Mortgagor for the condemnation of the premises
or any part thereof for public use and sums which may be awarded
Mortgagor for damages caused by public works or construction on or
near the premises. All such proceeds and awards are hereby assigned
to Trustee and Mortgagor, upcn request by Trustee, agrees to make,
exccute and deliver any additional assignments or documents which may
be necesgsary from time to time to enable Trustee, at its option, to
collect and receive the same.
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ARTICLE X1

APPLICATION OQF MONEY RECEIVED BY THE TRUSTEE

All monies received by the Trustee as proceeds of released
property or of property taken by the power of eminent domain, or as
payment for losses under any insurance policies (except where the
total amount received on all policies for any loss is Five Thousand
Dollars ($5,000.00) or less, and all other monies received by the
Trustee which under any provision of this Indenture are required to
be paid out and disposed of under the provisions of this Article,
shall be held by the Trustee and shall be paid from time to time by
the Trustee to the Mortgagor upon the order of the Mortgagor to
reimburse the Mortgagor for indebtedness incurred by it or for cash
expended by 1it, after receipt of such money, (1) for "permanent
property” {meaning thereby not only real estate which has been or
then is made specifically subject to this Indenture, but as well, any
and all plants, structures, additions, improvements or betterments
thereon or on any other of the mortgaged property) acgquired through
construction, installation, purchase, exchange or otherwise, as and
for a part of the permanent or fixed investment for the business,
activities and duties of the Mortgagor, but no reimbursement shall be
made in respect of any such permanent property in an amount in excess
of One Hundred Per Cent (100%) of the actual expenditures for the re-
placement of destroyed property (to the extent that insurance monies
arising from such loss are in the hands of the Trustee).

Such payments shall be made by the Trustee only upon
receipt by it of: '

(a) a copy of a resclution of the Board of Trustees
of the Mortgagor, stating the expenditures made
or indebtedness incurred by the Mortgagor for
permanent property, or replacements of destroyed
property, described in the certificate next
hereinafter mentioned and requesting reimburse-
ment of such expenditures made or indebtedness
incurred:

(b) a certificate from the Mortgagor signed by its
Board of Trustees stating:

(1} That the Mortgagor has acquired certain
permanent property, describing the same
with reasonable certainty and detail, or
has made certain replacements of destroyed
property, describing the same with reason-
able detail, and that such property,
including any such replacements, 1s not
encumbered by lien (except current taxes)
prior to the lien of this Indenture;

(2) That the Mortgagor has actually expended
cash or incurred indebtedness for such
property in +the amount specified in the
resolution last above mentioned as the cash

- cost thereof; and said certificates shall
further distinctly specify whether any of
such expenditures, and if so what portion
was expended to replace destroyed property,
and whether the destroyed property has been
fully replaced. If the destroyed property
has not been fully replaced, such certif-
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icate shall be accompanied (A) by a cer-
tificate of an engineer or architect
satisfactory to the Trustee, stating the
reasonable cost of fully replacing the
destroyed property and stating that in his
opinion the mortgaged property, upon com-
pletion of such replacements, will be worth
not less than the mortgaged property
previous to such destruction; and if such
estimated cost be greater than the insur-
ance money avallable, then also (B) an
amount 1In c¢ash egual to the difference
between the estimated cost of such re-
placement as £fixed by such architect or
engineer and the amount of insurance money
available for the purpose of such replace-
ment in the hands of the Trustee. Any
subsequent certificate requesting the with-
drawal of money to reimburse the Mortgagor
for -expenditures made toward the replace-
ment of such destroyed property shall state
that, after payment of such sum the amount
remaining on deposit with the Trustee |is
sufficient to fully accomplish such re-
placement free from all liens or mechanics
or materialmen;

(3) That no part of such cash costs has been
previously used as a basis for the with-~
drawal from the Trustee of any mnn:r.es under
this Indenture; and

(4) That the Mortgagor is not, to the knowledge
of its Board of Trustees signing the cer-
-tificate, in default in or under any of the
terms, covenants or conditions of this
Indenture.

{c) An opinion of counsel (who may be of counsel to
Mortgagor) satisfactory to the Trustee, that the
property covered by the above mentioned certif-
icate by the Mortgagor is subject to the lien of
this Indenture, and 1is not encumbered by a lien
{except current taxes) prior to the lien of this
Indenture.

If all of the bonds issued and outstanding hereunder shall
be or have been called for redemption, any such monies deposited with
the Trustee as aforesaid may be used by the Trustee for the redemp-
tion of bonds. -

Except as provided herein, any such monies in the hands of
the Trustee, and not, prior to one (1) year after receipt thereof by
the Trustee, paid over or requested to be paid over to reimburse the
Mortgagor or for prepayment of bonds as aforesaid, unless the Mortga-
gor shall be 1in default hereunder to the knowledge of the Trustee,
shall be applied by the Trustee to the redemption of bonds then out-
standing, at the next earliest available redemption date, without
request of the Mortgagor, the Trustee shall determine the serial
numbers ©f the bonds to be redeemed, and shall certify to the Mortga-
gor the serial numbers of the bonds so determined. Any notice to be
given by the Trustee by publication or mail in connection with such
redemption may be given in the name of the Mortgagor.
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Any monies in the hands of the Trustee as the result of
logss under any policy or policies of insurance as hereinbefore
provided, and not, prior to one (l) year after receipt thereof by the
Trustee, paid over or required to be paid over to the Mortgagor as
hereinbefore provided, may be used by the Trustee in its discretion
for the redemption of bonds, or, at the reguest in writing of the
holders of twenty-five (25%) percent or more in principal amount of
the bonds then outstanding shall be applied pro rata to the payment
of all the bonds then secured hereby and unpaid.

Any monies in the hands of the Trustee, except monies held
for the payment of principal and/or interest which has become due and
payable, may be invested and reilinvested by the Trustee for a period
of not more than six (6) months. | -

ARTICLE XII

PARTICULAR COVENANTS OF THE MORTGAGOR

The Mortgagor hereby covenants and agrees with the Trustee
and with the respective owners and holders of the bonds issued
hereunder, as follows, to-wit: :

That it is the lawful owner of the premises and property
hereinbefore by 1t conveyed or transferred to the Trustee: that it
has good right and lawful authority to mortgage the same as provided
in and by this Indenture; that except as hereinbefore provided, at
the time of issuance of any of the bonds under this Indenture said
premises and property will be free from any and all liens and encum-
brances except the lien of this Indenture; and that said Mortgagor
will warrant and dJdefend the title thereto against all claims and
demands whatsoever.

The conveyance or transfer of said real estate, however, 1is-
expressly subiject to any current taxes and assessments, general and
special, and installment payments which may become due hereafter on
improvement bonds or certificates, and also all =zoning and other
ordinances requlating and restricting the use of said premises,

That said Mortgagor will not suffer or permit any default
te occur under this Indenture, but will faithfully observe and
perform all the conditions, covenants and requirements hereof
obligatory upon said Mortgagor. '

That said Mortgagor will duly and punctually pay, or cause
to be paid, the principal sum and the interest accuring on said
principal, on each and every one of the bonds issued hereunder, at
the dates and places, and in the manner mentioned in said bonds, and
in the coupon thereunto appertaining, if applicable, according to the
terms thereof, and of this Indenture; that said Mortgagor will pay
interest on any overdue interest or principal at the highest legal

. rate; that so long as any of such bonds shall remain outstanding and

unpaid, sald Mortgagor will not directly or indirectly extend or
agssent to the extension of the time for the payment of any interest
coupon or c¢laim for interest or upon any such bond, and will not
directly or indirectly be a party to any arrangement therefor, either
by purchasing or refunding or in any manner keeping alive such
interest coupons or c¢laim for interest, or otherwise:; that in case
the payment of any such interest coupon or claim for interest shall
be so extended or without the consent of the Mortgagor, then anything
in this Indenture contained to the contrary notwithstanding, such
interest g¢oupon or claim for interest so extended shall not be
entitled, in case of default hereunder, to any benefit of or from
this Indenture, except after prior payment in full of the principal
of all other bonds issued hereunder and of such interest coupons and
claims for interest as shall not have been so extended.
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That it will pay all taxes and assessments lawfully levied
or assessed upon the mortgaged and pledged property, or upon any part
thereof or upon any income therefrom, or upon the interest of the
Trustee in the mortgaged and pledged property when the same shall
become due, and will duly observe and conform to all valid require-
ments of any governmental authority relative to any of the mortgaged
and pledged property, and all covenants, terms and conditions upon or
under which any of the morigaged and pledged property is held; that
except as hereiln otherwise provided, said Mortgagor will not suffer
any lien to be hereafter created or exist upon the mortgaged and
pledged property whether now owned or hereafter acquired, or any part
thereof, or the income therefrom, prior to the lien of this Inden-
ture, except the lien for current taxes, and within three (3} months
after the acecuring of any lawful claims or demands for labor,
material, supplies or other objects, which if unpaid might by law be
gilven precedence over this Indenture as a lien or charge upon the
mortgaged and pledged property, whether now owned or hereafter
acquired, or the income thereof, said Mortgagor will pay or cause to
be discharged or make adequate provision to satisfy or discharge the
same; provided, however, that nothing in this Indenture contained
shall require the Mortgagor to observe or conform to any requirement
of governmental authority or cause to be paid or discharged, or make
provision for, any such lien or charge, so long as the wvalidity
thereof shall be contested in good faith and by necessary and appro-
priate legal proceeding and provided that such security for the
payment of such lien or charge shall be given as the Trustee may
require and, provided further, that nothing herein contained shall
prohibit the Mortgagor from acquiring or holding property subject to
easements, conditions or restrictions not materially impairing its
usefulness in the Mortgagor's business; and that, save as aforesaid,
or as otherwise herein expressly provided, said Mortgagor will not

suffer any matter or thing whereby the lien hereof might or could be
impaired.

That said Mortgagor will, at all times hereinafter and
until the principal and interest of all bonds that may be issued
hereunder shall be fully paid, keep all the properties which are at
any time affected by this Indenture, insured in responsible insurance
companies and through agencies approved by the Trustee against loss
or damage by fire with extended coverage in the amount of their
reasonable insurable value, loss, if any to be payable to the Trustee
hereunder as its interest may appear.

In the event of 1loss covered by insurance, if the total
amount received by the Trustee upon all policies shall, in the case
of any one loss, be Five Thousand Dollars ($5,000.00) or less, the
amount shall be paid forthwith to the Mortgagor by the Trustee, to be
used by the Mortgagor to pay for replacements of or substitutions for
the Iinjured or destroyed property, but the Trustee shall not be
obliged to the application thereof. In all other cases the proceeds
of any and all insurance on any part of the mortgaged property which
may be received by the Trustee shall be deposited with the Trustee
and be held and applied as hereinafter provided in this Indenture.

In case of any loss under any policy of insurance, and
appraisement or adjustment of such loss and settlement and payment of
indemnity therefor, which may be agreed upon between the Mortgagor
and any Iinsurance company, may be consented to and accepted by the
Trustee, and the Trustee shall in no way be liable or responsible for
the adjustment or collection of any insurance in any case of loss.

The Mortgagor shall carry insurance against such other
risks including without 1limitation boiler -insurance, insurance
against public liability and workmen's compensation insurance, in
such amounts and with insurers and through agencies satisfactory, if
all bonds are in registered form and held by one holder, to such
holder, or if all bonds are not in registered form or are not held by
one holder, to the Trustee, as are usually carried by institutions of
the same or similar character and magnitude,
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All of +the policies of insurance which the Mortgagor
covenants to carry {except workmen’s compensation peolicles evidence

of which policies will be deposited) shall be deposited with the
Trustee, '

That the business of the Mortgagor will be continuously
carried on and conducted in an efficient manner; that all property,
appliances and equipment of the Mortgagor subject to the lien of this
Indenture, used and useful in the carrying on of its business, will
be maintained in adequate repair, working order and condition, and,
if worn out or injured, will be replaced by other property, suitable
to the business of the Mortgagor, and of at least equal value; and
that none of the rights, powerg, franchises or privileges of the
Mortgagor subject to the lien of this Indenture, whether now owned or
hereafter acquired, will be allowed to lapse other than by expiration
of the term or duration thereof or be forfeited so long as the same
shall be necessary for the carrying on of the business of the Mortga-
gor; and that said Mortgagor will diligently endeavor to maintain,
preserve and renew all such rights, powers, privileges and franchises
owned by the Mortgagor; and that said Mortgagor will at no time com-
mit or suffer to be committed, any waste upon the mortgaged property.
or do, or permit to be done, about, in or upon the mortgaged preperty
anything that may in any wise tend to impair the value thereof, or to
weaken, diminish or impair the security afforded by this Indenture,
and that said Mortgagor will fully and in due time comply with all

- laws and ordinances applicable to the Mortgagor or the mortgaged and

—{ pledged property.

A6E D)

That if =aid Mortgagor shall fail to perform any of the
& covenants contained herein of this Article, the Trustee may make
w advances to perform the same in said Mortgagor's behalf, but shall be
Olunder no obligation to make any payments unless indemnified to its
satisfaction against the expense thereof or furnished with the means
~therefor.
= That said Mortgagor will cause this Indenture and all
indentures and instruments supplemental hereto to be kept, recorded
and filed as a real estate mortgagor, in order to fully preserve and

protect the security of the bondholders and all rights of the
Trustee. -

That said Mortgagor will execute and deliver such further
instruments and do such further acts as may be necessary or proper to
carry out more effectually the purpose of this Indenture, and to make
subject to the 1lien hereof any property hereafter acquired and
intended to be subject to the lien of this Indenture, and to transfer

to any new trustee or trustees the estate, powers, instruments, or
funds held in trust hereunder. |

That said Mortgagor will at all times keep or cause to be
kept proper books of record and account in which full, true and cor-
rect entries will be made, of all dealings or transactions of or in
relation to ‘the properties, business and affairs of the Mortgagor;
that said Mortgagor will at any and all times, upon the written re-
quest of the Trustee, permit it, or its clerks, agents, or auditors,
for that purpose duly authorized to inspect the books, accounts,
papers, documents and memoranda of the Mortgagor as well as said
Mortgagor's Property and equipment, and to take from the books, ac-
counts, papers, documents and wmemoranda such extracts as may be
deemed expedient; that said Mortgagor will at any time upon written
request of the Trustee, furnish to the Trustee a full and complete

statement of the property covered by the lien hereof or intended so
to be. |

That said Mortgagor will, within £forty-five (45) days
following the expiration of each fiscal year, file with the Trustee,
and any bondholder that makes written request, financlal reports
showing its financial position, revenues for such period from the

-11-
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property subiject to this Indenture, and cash receipts and disburse-
ments from all sources, together with such exhibits as are necessary
or desirable to disclose completely and fairly Mortgagor's business
and activities for such period.

That said Mortgagor will not go into voluntary bankruptcy
or insolvency, or apply for or consent to the appointment of a
receiver of sald Mortgagor or of said Mortgagor's property, or make
any general assignment for the benefit of certain creditors or suffer
any order adiudicating said Mortgagor %to be bankrupt or insolvent or
appoint a receiver of said Mortgagor or of sald Mortgagor's property.

That caid Mortgagor is duly authorized under the laws of
Alabama, and under all other applicable provisions of law to create
and issue the bonds herein provided for and to execute and deliver
this Indenture, and that all action on said Mortgagor's part for the
creation and issue of said bonds and the execution 'of this Indenture
has been duly and effectually taken, and that said bonds when issued
and in the hands of the holders thereof are and will be valid and
enforceable obligations of the Mortgagor, and that this Indenture 1is
and always will be a valid mortgage or deed of trust to secure the
payment of said bonds.

That upon the issue of each and every bond hereby secured
said Mortgagor shall and will pay all taxes (which the Mortgagor may
be legally  required to pay) as may be imposed by any law of the
United States of America, or the State of Alabama, then in force
applicable to and imposed upon the issue of such bond,

That said Mortgagor will not issue, or permit to be issued,
any bonds hereunder in any manner other than in accordance with the
provisions of this Indenture and the agreements in that behalf herein
contained, and that said Mortgagor will faithfully observe and
perform all conditions, covenants and requirements of this Indenture
and of all indentures supplemental thereto.

That said Mortgagor will duly and punctually perform all
the conditions and obligations on said Mortgagor imposed by the term
of any lien that may hereafter be prior to the lien hereof to such an
extent ags shall be necessary to keep the security afforded by this
Indenture substantially unimpaired and that said Mortgagor will not
permit any default under any such lien to occur and continue for the
period of grace, if any, specified therein, if thereby the security
afforded by this Indenture be materially impaired or endangered.

Any notice, presentation, or demand to or upon the Mortga-
gor in respect of said bonds or coupons or this Indenture shall; be
given or made, unless other provision is expressly made herein, to or
upon the Trustee at 1its principal office in Calera, Alabama, and the
Mortgagor hereby authorizes such presentation and demand to be made
to and such notice to be served on the Trustee in such event.

ARTICLE XIII

CONCERNING THE TRUSTEE

Acceptance of Trust. The Trustee accepts the trusts
hereby created and agrees to perform the duties herein required of
it, either expressly or by reasonable implication, subject, however,
to the following conditions:

~12-
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(a)

(b}

(c)

(d)

(e}

(f)

{g)

-
- - -
.

The Trustee shall not be answerable for anything
whatever 1in connection with the trusts hereby
created, except its willful misconduct or
neglect. |

The Trustee may employ agents and attorneys-in-
fact and shall not be answerable, except as to
meonies received by it or by its authorized
agents, for default or misconduct of any such
agents or attorneys—-in-fact selected by it with
reasonable care.

The Trustee may consult counsel on any matters
connected herewith and shall not be answerable
for any action taken or failure to take any
action- in good faith on the advice of counsel.

The Trustee need not recognize a bondholder as
such without the satisfactory establigshment of
his title thereto.

The Trustee shall not be answerable for any
action taken in good faith on any notice,
request, consent, certificate or other paper or
document which it believes to be genuine and
signed or acknowledged by the proper party.

In the event of default by the Mortgagor
hereunder the Trustee need not exercise any of
the rights or powers specified in this Indenture
or take any action under the said Indenture
unless requested so to do in writing by the
holders of twenty-five (25%) percent of the
outstanding principal of the bonds; it may
exercise any such rights or powers or take any
such action, if it thinks advisable, without any
such request; it shall do so when so requested:
provided, that the furnishing of indemnity,
satisfactory to the Trustee, against the pros-
pective expenses and liabilities of the Trustee
by the holders requesting any action by the
Trustee under this Indenture shall be a condi-
tion precedent to the duty of ‘the Trustee to
take or continue any action under the said
Indenture which in the opinion of the Trustee
would involve it in expenses and liabilities.
Whenever the Trustee has a choice of remedies
under the said Indenture a discretion as to
detail in the exercise of its powers under said
Indenture, it may follow any specific written
directions given by the holders of twenty-five
(25%} percent in principal amount of the bonds
at the time outstanding, anything therein or
herein to the contrary notwithstanding, unless
the observance of such directions would, in the
opinion of the Trustee, unjustly prejudice the
rights of any non-assenting bondholders.

The Trustee shall be entitled to reasonable
compensation for its services under the
Indenture, including extra compensation for
unusual of extraordinary service.

-13-
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(h) Any action taken by the Trustee at the request
of and with the consent of the holder ¢f a bond
will bind all subsequent holders of the same
bond or any bond  issued hereunder in lieu
thereof.

(i) 'The Trustee may be the holder of bonds as if not
Trustee hereunder.

{3) The Trustee shall not be liable for the proper
application of any monies other than those which
may be paid to or deposited with it.

(k) All monies received by the Trustee to be held by
it under this Indenture shall be held as trust
funds until disbursed in the manner provided in
the indenture therefor,

(1) The recitals of facts in the Indenture and in
the bonds are statements by Mortgagor and not by
the Trustee, and the Trustee is in no way re—
sponsible for the wvalidity or security of the
bonds, the existence of the mortgaged property,
the value thereof, the title of the Mortgagor
thereteo, the security afforded thereby, or the
validity or opriority of the lien of the
Indenture.

Trustee Authorized to Pay Prior Charges. Without reliev-
ing the Mortgagor from the consequences of any default in connection
therewith, the Trustee may pay any charge which the failure of the
Mortgagor to pay has made or will make an encumbrance or lien prior
to the Indenture on the mortgaged property. The Trustee shall not,
however, be required to pay any such charge, and it shall not be
liable in any manner for any failure to do so. All sums expended by
the Trugtee under the provisions of this section shall be secured by
the Indenture, shall bear interest at the highest lawful rate per
annum from the date of payment thereof, and shall be entitled to
priority of payment over any of the bonds or coupons. The Mortgagor
agrees to reimburse the Trustee on demand for all sums so expended by
the Trustee, together with interest at the said rate.

Filing of Claims by Trustee. The Trustee may at any time
file a clalm in its own name or for the benefit of the holders of the
bonds and coupons in any court proceeding where any such claim may be
permitted or required, whether such proceeding be by way of reorgani-
zation, bankruptcy, receivership or of any other nature. The holders
of the bonds and of the coupons do hereby constitute and appoint the
Trustee as their irrevocable agent and attorney-in-fact for the pur-
pose of filing any such claim, but such authorization shall not in-
clude the power to agree to accept new securities of any nature in

lieu of the bonds and coupons or to alter the terms of the bonds and
the coupons. '

Resignation and Removal of Trustee. The Trustee may
resign and be discharged of the trusts hereby created upon written
notice speclfylng the effective date of such resignation, such notice
to be given to the Mortgagor and published by the Trustee one time
each in newspapers circulated in the County of Shelby, Alabama. The
effective date of the resignation shall be at least thirty (30) days
after the notice to the Mortgagor and the first published notice
unless it be coincident with appointment by the holders of the bonds

~14-
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of a successor trustee as herein provided. The Trustee may at any
time be removed by a written instrument signed by the holders of a
majority In principal of the bonds then outstanding. If the Trustee
resigns or be removed, it shall be reimbursed for all its proper
prior expenses reasonable under the circumstances,

Appointment of Successor Trustee. If the Trustee resign,
be removed, be placed by a court or governmental authority under the
control of a receiver or other public officer, or otherwise become
incapable of acting, a successor may be appointed by written instru-
ment signed by the holders of a majority in principal of the bonds
then outstanding {(which instrument shall be filed for record in the
Office of Probate of each county in which any part of the mortgaged
property is then located) and in the interim by an instrument
executed by the Mortgagor, such interim successor Trustee to be
immediately and ipso facto superseded by one appointed as above by
the said holders. The Mortgagor shall advertise such interim appoint-
ment, in the event such is made, one time each in newspapers circu-
lated in the County of BShelby, Alabama, and when an appointment of a
successor trustee, as selected by the holders of a majority in
principal of the bonds then outstanding, becomes effective, the
Mortgagor shall advertise that fact one time each in newspapers

gcirculated in the County of Shelby, Alabama.
1‘2 Vesting Title to the Mortgaged Property in Successor
ETrustee. Any successor trustee shall execute and deliver to the
Mortgagor an instrument accepting the trusts and shall thereupon ipso
facto succeed to all the estate and title of the retiring Trustee to
O i he mortgaged property and to 1lts rights, powers and responsibilities
hereunder. The Mortgagor will, upon request of the successor trus-
=tece, execute and deliver to it any instrument reasonably requested in
safurther assurance thereof, Any such instrument so executed shall be
filed Jor record in the office of the Judge of Probate of each county
in which any part of the mortgaged property is then located.

Applicat®lity of Indenture to Successor Trustee. Each of
the provisions of the Indenture as to the Trustee shall apply to its
SUCCessQr oOr sSuccessors.

ARTICLE XiIV

DEFAULT AND REMEDIES THEREFOR

If any of the following events occurs, it shall constitute
and each such event 1s hereby defined and declared to be, an "Event
of Default", to-wit:

(a) default of the Mortgagor in the due and punctual
payment of any installment of principal and/or
interest on any bond when due as reflected in
the face thereof or by reason of a declaration
contemplated by this Indenture;

(b) default of the Mortgagor for a period of thirty
(30) days in the due and punctual making of any
one or more of the payments:

{c) default of the Mortgagor in the performance or
observance of any other of the covenants, agree-
ments, or conditions on its part contained in
this Indenture, or 1In any supplemental inden-
ture, or in the bonds, and the continuance of
such default for a period of thirty (30) days

after written notice to the Mortgagor by the
Trustee;
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(d)

{e)

(£)

(g)

(h)

(i)

default of the Mortgagor in the due and punctual
payment of any debt authorized by this Indenture
for which the Mortgagor is legally obligated or
liable to pay, provided that the nonpayment of a
debt shall not be considered an Event of Default
hereunder if the Mortgagor in good faith chal-
lenges the validity of an asserted liability
with respect thereto and in the event litigation
develops by reason thereof, the Mortgagor duly
contests the same in a manner deemed by its
counsel to be appropriate;

the Mortgagor (i) is adjudged insolvent, by a
court of competent Jjurisdiction (ii) admits in
writing its inability to pay its debts generally
as they become due, (iii) files a petition in
bankruptcy, (iv) makes an assignment for the
benefit of its creditors, or (v) consents to the
appointment of a receiver of itself or of the
whole or any substantial part of the property
subject to the lien created by this Indenture or
any other property owned by Mortgagor;

an order, judgment or decree shall be entered by
a court of competent Jjurisdiction appointing,
without the consent of the Mortgagor, a recelver
of the Mortgagor or of the whole or any sub-
stantial part of the property subject to the
lien created by this Indenture or any other
property owned by Mortgagor, and such order,
judgment or decree shall not be vacated or set
aside or stayed within sixty (60) days from the
date of such appointment;

the Mortgagor shall (i} file a petition under
the provisions of "An Act. to Establish a Uniform
System of Bankruptcy Throughout the Gnited
States" approved July 1, 1888, as amended, or
(ii) file answer seeking the relief provided
thereunder;

a court of competent jursidiction shall enter an
order, judgment or decree approving a petition
Filed against the Mortgagor under the provisions
of the said bankruptcy act and such order, judg-
ment or decree shall not be set aside or stayed
within sixty (60) days from the date of the
entry of such order, judgment or decree; and

under the provision of any other law now o
herecafter existing for the relief or aid of
debtors any court of competent jursidiction
shall assume custody or control of the whole or
any substantial part of the property subject to
the lien created by this Indenture or any other
property owned by Mortgagor, and such custody or
control shall not be terminated within sixty
(60) days from the date of assumption of such
custody or control.
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In case of the happening of any Event of Default the Trustee may, and
upon the written request of the holders of twenty—- five {(25%) percent
or more in principal amount of the bonds then outstanding shall, by
notice in writing to the Mortgagor declare the principal of the bonds
hereby secured and then outstanding, to be due and pavable immedi-
ately, and upon any such declaration said amounts shall become due
and payable immediately, anything in this Indenture, oOr in the bonds
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to the contrary notwithstanding, provided, however, 1f at any time
after sald amounts shall have been so0o declared and become Jdue and
payable, and before any sale of the property subject to the lien
created by this Indenture shall have been made, the Mortgagor shall
pay or shall deposit with the Trustee a sum sufficient to pay all
arrears of interest and principal of the bonds then outstanding, to
the extent due and payable and except the principal of the bonds
which shall not have matured by their terms, shall have been duly
paid, and every other defaunlt in the performance of any covenant or
provisions of the bonds or of this Indenture shall have been made
good or secured to the satisfaction of the Trustee or arrangements
deemed by the Trustee to be adequate shall be made therefor, then and
in every such case the Trustee, upon request therefor of the holders
of sixty-six and two-thirds (66-2/3%) or more in principal amount of
the bonds then outstanding (and not otherwise), shall consider the
default walved and shall rescind and annul such declaration and its
consequences: but no such waiver, resclssion or annulment shall
extend to or affect any subsequent default or shall impair or exhaust
any right or power consequent thereto.

The Trustee must be provided security or indemnity
satisfactory to the Trustee prior to taking any action under this
Indenture,

In case of the happening of any Event of Default hereof and
the continuance thereof, then and in every such case the Trustee (a)
may sell the property subiject to the lien created by this Indenture,
or any part or parts thereof, to pay the indebtedness hereby secured,
and execute proper conveyances to the purchasers; (b) may proceed to
protect and enforce the rights of the Trustee and the bondholders
hereunder, whether for the specific performance of any covenant,
condition, agreement, or undertaking herein contained, or 1in aid of
the execution of any power herein granted or for the foreclosure of
this Indenture, or for the enforcement of such other appropriate
legal or equitable remedy as may in the opinion of Trustee be most
effectual to protect and enforce the rights aforesaid; and (c) shall
be entitled to the appointment of a receiver of the property subject
to the lien created by this Indenture, or any part hereof, and the
Mortgagor does hereby irrevocably consent to such appointment. The
Trustee shall take action under this Indenture if reguested to do so
by the holders of twenty-five (25%) percent or more in principal
amount of the bonds at the time outstanding, provided however, that

the Trustee has been furnished security or indemnity satisfactory to
the Trustee,

If the Event of Default shall have occurred and the Trustee
either (1) shall elect to sell the property subject to the lien
created by this Indenture; (ii) shall be regquested by the proper
number of bondholders to sell the property subject to the lien
created by this Indenture, the Trustee shall sell the property
subject to the lien created by this Indenture at public auction to
the highest bidder for cash at the door of the Courthouse in the
County of Shelby, Alabama, between the hours of ten o'clock 1in the
morning and four o'cleck 1in the afternoon, after advertising the
time, place and terms of said sale, and the property to be sold for
at least thirty (30) days before the date of sale, by publication
once a week for three (3) successive weeks in daily newspapers cir-
culated in Shelby County, Alabama. Upon such sale the Trustee may
deliver to the purchaser, or purchasers a good and sufficient deed or
deeds and other instruments conveying absolute title to the property
sold, which sale shall be a perpetual bar at law and in equity
against the Mortgagor and all persons and corporations lawfully
claiming or to claim by, through or under it, and it 1is expressly
agreed that the recitals in any such deed or convevance to any
purchaser or puarchasers under any sale made by Trustee, 1its
successor, or substitute, under this Indenture shall be prima facie’
evidence of the truth of the matters therein stated and that all
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prerequisites to a valid sale hereunder have occurred and have
performed as therein provided. No purchaser at any such sale shall
be bound to see to the application of the purchase money or to
inguire as to the authorization, expediency or regularity of any such
sale, nevertheless, the Mortgagor, if so requested, shall deliver to
the Trustee or to such purchaser or purchasers all such instruments
as may be necessary or in the judgment of the Trustee proper for the
purposes which may be designed in such reguest, and this covenant
shall be specifically enforceable against the Mortgagor. In the
event of any sale, whether made under the power of sale hereby
granted and conferred or under or by virtue of judicial proceedings,
the whole of the property subject to the 1lien created by this
Indenture shall be sold in either one lot and as an entirety or
periodically in as many portions as the Trustee may divide the
property, providing for separate sales thereof; such sale in more
than one parcel shall be in the sole discretion of the bondholder, if
there is only one holder, or, if more than one holder, the Trustee.

The Trustee must be provided security or indemnity satis-
factory to the Trustee prior to taking any action under this Inden-
ture.

The proceeds of any sale of the property subject to the
lien created by this Indenture, or any part thereof, together with
funds at the time held by the Trustee and to otherwise appropriated

o or pledged as security for the bonds, shall be applied as follows:

FIRST, to the payment of the costs, exXpenses,
fees and other charges of such sale, and a rea-
sonable compensation to the Trustee, its agents
and attorneys, and to the discharge of all ex-
penses and liabilities incurred and advances or
disbursements made by the Trustee hereunder; and

SECOND, to the payment of the whole amount then
due or unpaid upon the bonds then outstanding for
principal and interest, with interest on overdue
principal and overdue installments of interest at
the same rate borne by the bonds.

The overplus of the purchase money, if any shall then be
paid to the Mortgagor or whomsoever shall be lawfully entitled
thereto.,

In case of any such sale of the property subject to the
lien created by this Indenture, or any part thereof, any bondholder
may bid for and purchase such property, or any part thereof, and upon
compliance with the terms of sale, may hold, retain, possess and
dispose of such property in its or his own absolute right, without
further accountability, and shall be entitled, for the purpose of
making settlement or payment for the property purchased, to use and
apply the amounts payable on the bond held by him by presenting the
same, in order that there may be created thereon the sum apportion-
able and applicable thereto out of the net proceeds of such sale; and
thereupon each such purchaser shall be credited on account of such
purchase price with the sum apportionable and applicable out of such
net proceeds to the payment of or as a credit on the bond or bonds
held by him. |

Upon any sale of the property subject to the lien created
by this Indenture under any of the provisions of this Indenture, all
amounts on the bonds then outstanding, if not previously due, shall
forthwith be and become due and payable.
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The Trustee is hereby irrevocably appointed, and the suc-
cessive respective holders of the bonds by taking and bolding the
gsame shall be conclusively deemed to have so appeointed the Trustee,
the true and lawful attorney-in-fact of the respective holders of the
bonds, with authority on their behalf to effect and enforce the mort-
gage herein granted for the benefit of the holders of the bonds, and
without limitation, to make or file, in the name of the holders of
the bonds, any proof of debt, amendment to proof of debt, petition or
other document, to receive payment of any sum becoming distributable
on account thereof: to execute any other papers and documents and to
do and perform any and all acts and things for and in the name of the
holders of the bonds, as may be necessary or advisable, in the opin-
ion of the Trustee, in order to have the claims of the holders of the
bonds against the Mortgagor allowed in any equity recelivership, in-
solvency, liquidation, bankruptcy or other proceeding to which the
Mortgagor -shall be a party; and to receilve payment of or on account
of such claims. The Trustee shall have full power of substitution
and delegation in respect of any such powers., No holder of any bond
shall have the right as such holder to institute any suit, action or
proceeding in equity or at law, for the foreclosure of this Indenture
or for the execution of any Trust hereof, or for the appointment of a
receiver, or for any other remedy hereunder, or by reason hereof, all
; rights of action hereunder being vested exclusively in the Trustee,
except in case of refusal or neglect of the Trustee to act after
written request by the proper number of bondhclders as stated herein,
and unless there shall have been furnished the Trustee security or
indemnity satisfactory to the Trustee; provided, however, that noth-
ing herein contained shall be deemed to prevent the holder of any
bond on the maturity of any amount payable thereon from proceeding by
judicial proceedings to collect the amount due thereon for principal
and interest.
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No remedy herein conferred upon or reserved to the Trustee
__is intended to be exclusive of any other remedy or remedies; but each
™ and every such remedy shall be cumulative, and shall be in addition
%tn every other remedy given hereunder, or now or hereafter existing
“weat law or in equity or by statute. No delay or omission to exercise
=any right or power accruing upon any default continuing as aforesaid
ﬁshall impalr any such right or power or shall be construed to be a
‘c\iwaiver of any such default or acquiescence therein; and every such
~+right and power may be exercised from time to time and as often as

ay be deemed expedient,
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ARTICLE XV

RELEASE AND DISCHARGE OF INDENTURE

Whenever the Mortgagor shall pay or cause to be paid the
principal and interest and premium, if any, due and to become due
upon all the bonds hereby secured and then outstanding or shall pro-
vide for full payment thereof by depositing with the Trustee here-
under for the discharge of such bonds and coupons the entire amount
due and to become due thereon for principal and interest and premium,
if any, and shall pay the Trustee in full for all services rendered
by it hereunder, and all lawful claims accruing to it by wvirtue of
this instrument, and shall well and truly keep and perform all of the
things herein required to be kept and performed by it according to
the true intent and meaning of this Indenture, then and in that event
these presents and the trust hereby created shall cease and termi-
nate, and the premises and property hereby conveyed shall revert to
the Mortgagor and the estate, rights, title and interest therein of
the Trustee shall thereupon cease, terminate and become void except
as to the monies deposited for payment of principal and interest and
premium, if any, due or to become due on =aid bonds and coupons,
which shall be held by the Trustee and shall be applied by said
Trustee to the payment of such bonds and coupons upon the presenta-
tion and surrender thereof. Any deposit of money with the Trustee
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for the purpose of paying, and sufficient in amount to pay certain of
the bonds and interest due and to become due thereon, or certain of
the coupons appertaining thereto, and premium on said bonds, if any,
shall discharge the liability of the Mortgagor on the bonds and/or
coupons for payment of which such deposit shall be made, and there-
after such bonds and coupons shall not be entitled to any of the
benefits of thiz Indenture, and in case of full payment of all the
nonds and coupons and the discharge of all other obligations on the
part of the Mortgagor as herein provided, or in case of the deposit
of a sufficient sum of money for the full payment of the bonds and
coupons and the discharge of all other obligations on the part of the
Mortgagor, as herein‘pruvided, the Trustee in either case shall
execute and deliver to the Mortgagor on demand at the cost and ex-
pense of the Mortgagor all proper instruments that may be necessary
to evidence the satisfaction of this Indenture and secure its release
and discharge.

Whenever the Mortgagor shall present to the Trustee for
cancellation all bonds (with all coupeons thereunto appertaining)
gsecured hereby, which have been authenticated by the Trustee and
delivered to the Mortgagor, and have not previously been paid or
rodeemed or otherwise retired and cancelled, and shall request the
Trustee upon cancellation of such bonds and coupons to release and
satisfy this Indenture, and shall pay to the Trustee in full for all
services rendered by it hereunder and all lawiful claims accruing to
it by wvirtue of this Indenture, then and in that event the Trustee
shall execute and deliver to the Mortgagor all proper ingtruments
that may be necessary to evidence the satisfaction of this Indenture
and secure its release and discharge.

The cancellation and discharge of this Indenture however
shall be without prejudice to the right of the Trustee to be palid any
compensation then due hereunder and to be protected and saved harm-
less by the Mortgagor from any and all losses, liabilities, costs and
expenses, including counsel fees at any time incurred by the Trustee
hereunder or connected with any bond issued hereunder, and the Mort-
gagor hereby covenants to protect and save the Trustee harmless from
any and all such losses, liabilities, costs and expenses,

IN WITNESS WHEREQF, the said party of the first part has
caused its name to be hereunto subscribed by its Chairman of the
Board of Trustees, and attested by the Becretary of the Board of
Trustees; and the said party of the second part, in token of its
acceptance of the trust hereby imposed upon it, has caused its name
to be hereunto subscribed on the day and year first above written.

CALERA BAPTIST CHURCH, I

-

vl Ll
BY : Jl’..ril/.‘ ‘H.r f u...,ﬁl " ..-‘;-"‘J ."'.
Chairman of the Board oft Trug ee

ATTEST:

BY -
Seapf ary of the Board of Trustees
ACCEPTED
L Wetrument Prapared Bya BY T A
6l T Ackermin nttorney V. Wayne Causey
b L7038 Cortar Point Road OQutstanding Bong

Berter F'or it 35215




STATE OF ALABAMA

COUNTY OF SHELBY

I, the Undersigned Authority, a Notary Public in and for said

County and State, hereby certify that Woodrow W. Godfrey
whose name as Chairman of the Board of Trustees of Calera Baptist

Church, Inc., a corporation, is signed to the foregoing conveyance, and
who 1s known to me, acknowledged before me on this day that, being
informed of the contents of this conveyance, he, as such officer and
with full authority, executed the same voluntarily for and as the act

of sald organization.
Given under my hand this(_M day of _/4,.;_,, ", 1982,

WY Y
LoliZ APt AL P

Notary PHbli

} ‘ 4; My commission expires; 10/27/84
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