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_Alan Lane Staggs and wifey, 9460 Parkway East

C ey
ALABAMA
REAL ESTATE MORTGAGE

g7 -
MORTGAGOR(S) MORTGAGEF.

j COMMERCIAL CREDIT CORPORATION

(Name) Birmingham, AL 352157 °

Reba Ann Staggs

{ﬂmne
_13_?'% Second Avenue S.U, Shelby deffersan
T (Address) (County) (County) .
_Alabaster, AL 35007
(City) - o, (State) (Zip)
ID=te of sote and Mortage | -_ Account No. Amount Financed Total of Payvments Final Payment Due Dite

06-23-82 05215141 $5000400 $7112.6 06/29/86

WITNESSETH, that the ahui’elﬂémed-w{urtgagnr‘ for full and valuabie consideration, the receipt of which is hereby acknowledged, does
hereby grant, bargain, sell a}h_n_:l convey unto said Mortgagee, its successors and assigns, the fotlowing described property, situated in the

Countyof __Shelby < , State of Alabama, 10 wit:

Lot 10, éccni:ding to the map and survey of Kenton Brant Nickerson Subdivision,

as recorded in Map Book 5, page 53 in the Probate Office of Shelby County,
Alabamae Situated in Shelby County, Alabama.

"Algo known as: 1327 Second Avenue S.W., Alabaster, AL 350{)‘?".
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TO HAVE AND TO HOLD the above described premises until said Mortgagee with all the rights, improvements, and appurtenances thereunto
appartaining. Morigagor covenants that Morigagor is lawfully seized of an indefeasible estate in fee simple of the premises, and that the premises are free
from liens, encumbrances, taxes, and assessments except 2s herein stated. The undersigned Mortgagor will warrant and defend the titel 1o said premises unto
Maortgagee against the lawful claims and demands of ail persons.

This Mot gage is second and subordinale 10 a certain M'-::lrtgage execured by Morigagor to Hﬂrt*gﬂﬁﬁ AEEGG;EI‘EEEJ Inc!_ —
dated the, 126h day of Sepbember , 19 76 .. recorded in Real Vol . Book 35?

paps _31 in the office of the Probate Judge of Shelby ‘ , County, Alabama.
[t the Morigagor, his, her or their heirs, executors, administrators, or assigns, shall pay unto Mortgagee, its successors and assigns, the “"Amount Finangead"

*

- shivwn above, according 1o the terms of Maortgagor's promissory note therefor, of this date, with finance charges as stated therein, and if Mortgagor shall fully

perform each and all of the covenants and agreements herein sel out and, if necessary, reimburse the Morgagee for amounts expended on Morigagor's behalf,
then these presents shall be void, otherwise they shall remain in fell force and effect. '

The Mortpagor hereby covenanis:

|. To pay the above described protnissary note according 1o its terms.
To pay promptly all taxcs and assessmenis when imposed upon the premises,
To keep the improvements on said property insured against fire, windstorm, hail, lightning and including the extended coverage provisions, with
companies acceptable to Mortgagee, for not less than a sum equal to the indebtedness secured by this and any other mortgages and to have each such
pohuy payable to Martgagee as its inlerest may appear with a copy of the policy delivered to Morigagee.

4. To rvither commit nor permit waste upon the premises.

It is further covenanted by Mortgagor that if insurance is not procured and policies delivered as herein provided, or if the taxes or assessments upon the
property or uny expenses incurred by Mortgagee are not paid as agreed, the Mortgagee or the holder of the noie secured hereby may procure such insturance,
pay such tuxes or expenses, and all money so paid by the Mortgagee or assigns shal! be due Mortgagee or the holder hereof, and shalil be added to and made a
part of the debt secured hereby, and shall bear interest at the rate of eight (8) per cent per annum. " :

In the event of a breach of any of the alforesaid covenants or agreements, the whole of the indebtedness secured hereby, including the **Amouni Financed™”
and the finance charge, less a rebaie for any unearned finance charge, shall at the option of Mortgagee or the holder of the indebtedness hereby secured,
bevomne imneediately due and collectible and the holder hereof may proceed to foreclose this mortgage, and, in such event, the Morigagee’s agents or assigns
shall be aumhorized 1o take possession of the premises and empowered to sell the premises at auction for cash, at the front door of the County Courr House in
the County where the property i located afier first giving 30 days notice by publication once a week for four (4) consecutive weeks in any newspaper published
in the Counry, and 1o execule praper conveyance to Lthe purchaser in the name of the Mortgagor. Qui of the proceeds of the sale, the Morigapee shall first pay
all expenses incident thereto, 1ogether with a reasonable attorney’s fec, not exceeding fifteen (13} per cent of the unpaid debt afier defzult and referral 10 on
attorney not a salaricd employee of the Mortgagee, then retain cnough to pay said note and finance charge therson and any sums advanced by Mortgagee lor
taces, insurance and assessments together with the interest thereon, and pay the balance, if any, to the Morigagor or the person or persons legally entitted
therely., ,

Arany sale under the powers herein the Morigagee may bid for the purchase said property like a stranger hereto, and in event the Aortgagee should become
the purchaser at said sale, either the auctioneer conducting the sale or the Mortgagee may execute a deed to the Morigagee in the name of the Mortgagor.

I WITMNESS WHEREQF, Morigagor has hereunio set his hand and scal this 23rd — day of H__.-J_‘l_lne . H-lgg__h.
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CAUTION: IT IS IMPORTANT THAT YOU THORQUGHLY

o

READ THIS CONTRA(¢T 'BEFORE YOU SIGN IT.
oy -",_. y -
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This Instrument was prepared ﬁy M ,_B" Eaﬁtqr, 911'60 Pky Fie B_:E__rmingham, AL 3521:5
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THE STATE GF ALAHAMAt

i Thomas O Parker,110Von Dales Dr,Bham,AL 35215

_{Efferﬁ an County

a Notary Public in and far said State and County, hereby certify that _£ Alan Lane Staggs and Wlfe: R'Etia._ﬂ.ﬂn_yfﬂﬁggﬁ_ ;
1327 Second Avenue Datlay Alabast-er, AL 35007

whose nam-:' § are _ signed to the foregoing conveyance, and who are known o me, acknowledped before me on this
day thai, being informed uf:thc cantents of the conveyance _have executed the same voluntarily, on the da}.ﬂ 1he same bears date.
Given under my hand and seal this the_23rd _ _ day of __June , 19 82 . /7
A £ f&( g
Nolary Fubllﬁ :
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My Commission expires Jm)d-ala rl% .,
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