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JUNIOR MORTGAGE

[HE STATE OF ALABAMA

_.Shelby County.
as of |
THis INDENTURE, made and entered into£his 17th day of June , 19 82 by and between
— . | Rernd R, Simon and wife Diane A. Simon i

thereinafter referred to as “Mortgagor”, whether one or more), and  _The First National Baok of Birmingham

____a national banking asseciation
{(hercinafrer referred to as "Mortgagee™}.

WITNESSETH:
WHEREAS, the said mOrtgAZOYS X% (are)
justly indebted to Mortgagee in theyspsmodx MMMMM
___________ ——me — — = ~~=—Tollars ($ Z,000.00 )

as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is payable in

accordance with its terms, and which has a final macurity dateof ____ June 17, 1992 _ ;

che portion of said face amount representing the amount financed being $ 7,000,00

NOW, THEREFQORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any
and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any such
extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions and renewals and in-
terest due thereon, is hereinafter collectively called t”) and compliance with all the stipulations herein contained, the Mort-
pagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in

. Shelby.... . County, Alabama (said real estate being hereinafter called “Real Estate™}, to-wit:

Lot 37, according to the Survey of Valley Statiom, Second Sector, as recorded
In Map Book 7, Page 48, in the Probate Office of Shelby County, Alabama, LESS
AND EXCEPT the following described parcel of said Lot 37:

Beginning at the Northeast corner of Lot 37, run in a Southerly direction along
the Fast line of said Lot 37 for a distance of 74.07 feet to a corner om the
Fast line of said Lot 37; thence turnm an angle to the right of 151 degrees 35
minutes 39 seconds and run in a Northwesterly direction for a distance of

69.53 feet to a point on the curved South right-of-way line of Manchester
Circle; thence turn an angle to the right and run along sald curved South right-
of-way line of Manchester Circle for a distance of 36.09 feet, more or less,

to the point of begilnning.

soox 427 mr 407

Hofferion Land Tille Fervices Co. Ime.

P. O, BOX 10481
BIRMINGHAM., ALABAMA 35201-
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Fopether woh all che rights, privileges, tenements, appurienances and fixtures appertaining ta the Reat Estate, all of which shallbe desmed Real Eetace and shal
[ L'{l]'l\'-.":-i.'t'] by this MOTIRa,C. |

IO FIAVE AND TO HOLD the Real Estate unto the Morrgapee, its successors and assipns forever. The Mortgagor covenants with the Morigagee that the
“Morrpagor is Tawfully eized in fee stmple of the Real Escate and has 2 good right ro =) and convey the Rest Estate as aforesaid; that the Real Esiate is free of all
cicumbringes, except the lien of current ad valorem taxes, the hereinafrer-described Fisst Mortgage and any ather encumbrances expressly set forth above; and

T Mortagor will warrane and forever defend the tide to the Real Estate unto the Mortgager, against the lawiul claims of all persons, except as otherwise
Lerein prowvided,

This murtgage is junior and subordinate to thart certain mortgage dated recorded in Real Volume 31

aage . LL9_inthe Probare Office of County., Alabamu thereinafrer called the “First Mortgage™). [e is specifically agreed that in che cvent
Aefault <hould e made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mortgage, the Morngagee
Tl haw e ehe right without Laticr g anyone, bug shall not be obligaied, to make good such defaule by paying whatever amounts may be due under the terms of
e First Mortgape so 2 1o put the same in good standing, and 2ny and all payments so made shatl be added to the Debe secured by this mongage and the Debr

vocluditg: all such pavmenes) shall be immediately due and payable, at the option of the Mortgagee, and this mortgage shall be subject to foreclosure in al
nespets e provided By law and by the provisions hereof.

The Mortgagor hereby aurharizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mortgagee the following informatian: (1)
he amenine of indehtediness secured by such MOt Eage; [(2Ythe amount of such indc%tcdness that is un'paid: {3) whether any amount owed on such indebtedness
v or has been in arrears: {4Y whether there is or has been any default with respect to such mortgage or the indebredness secured hereby: and (5) any other infor-
muation regarding such mottgage or the indebtedness secured thereby which the Mortgagee may request from time to time.

For the purpose of further securing the payment of the Debe, the Moregagor agrees wo: (1) pay promptly when due all raxes, assessments, and other liens taking
Driority cver this mortgage thereinafier jointly called “Liens™, when imposed legally upon the Real Estate, and if default is made in the payment of the Liens, or
sy part thereod, the Mortgagee, at its option, may pey the same; (2) keep the Real Estate cominuously insured, in such manner and in such companies as may
be satisfictory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance polic with standard ex-
tended coverape endorsements, with loss, if any, payable 1o the Morigagee, as its interest may appear; such insurance to be in an emount sufficient ro cover the
1t-br and the unpaid batance outstanding under any prior mortgage encumbering the Real Estate. The original insurance policy, and all replacements thevefor,
Jiall be delivered 1o and held by the Mortgagee until the Debr is paid in full. The original insurance policy and all replacements therefor must provide that they
may mot be cancelled without the insurer giving at least fifteen days prior written notice of such cancetlation to the Mortgagee. The Mortgagor hereby assigns
and pledies to the Mortgagee, as lurcher security for the payment {,-rtFthe Diebt, each and every policy of hazard insurance now or hereafter in effece which in-
<ires said improvements, or any pare thereof, together with all the righe, ritle and interest of the Mortgagor in and ro each and every such policy, incuding but
re limited 2o all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all rights ro return premiums; sub-
wer, however, to the rights of the holder of the First Martgage. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of
the Mor gagee and without notice te any person, the Mortgagee may declare the entire Debt due and payabte and this mortgage subject ta foreclosure, and this
:m}rtgnfu may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and pavable and this martgage sub-
ject ta foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estare for its full insurable value (or for such lesser amount as che Mort-
capee maty wish) apainst such risks of loss, for its own benefit, the proceeds from such insurance (less cost-of collecting same}, if collected, to be credited against
the Debr, or, at the election of the Morigagee, such proceeds may be used in repairing or reconstructing the improvements locared on the Real Estate. All
mounts spent by the Mortzagee for insurance or for the payment of Liens shall lEe-:ame a debt due by the Morwgagor to the Mortpagee and at once payable,

without demand upon or nutice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from dare of payment by the Morc-
pagee antl paid at the rate of 8% per annum.

As further security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Morigagee, subject to the rights of the holder of the Firs

Mortgage, the following described property, rights, claims, rents, profits, issues and revenues:

1. Al rents, profits, istues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
rescrving to the Morrgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. All judpments, awards of damages and sectlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereaf, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) 1o the Real Eﬂate, or any part thereof, or to
any righrs appurtenant therero, including any award for change of geade of streets, and al! payments made for the voluntery sale of the Real Estate, or ahy
parc thereof, in liew of the exercise of the power of eminent domain. The Mortgagee is hf:rcg'r authorized on behalf of and in the name of the Moregagor o
excvute and deliver valid acquitiances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any
pare thereof, after the payment of all the Mortgagee's expenses incurred in connecton with any proceeding or transaction described in this subparagraph 2,
including court costs and actoraey’s fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee’s option, the entire amount or any part
thereof so received moy be released or may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Moregagor agrees to take good care of the Real Estace and all improvements located thereon and not to commit or permit any waste thereen, and ac all
1imes to maintain such improvements in s good condition as they now are, reasonable wear and rear excepred.

Noatwithstanding any other provision of this mortpage or the note or notes f%’idtntiﬁ? the Debr, the Debe shall become immediately due and payable, at the
option of the Mortgagee, upon the vonveyance of the Real Estate, or any part thereof ar any interest therein,

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debe due and payable shall be deemed a waiver of the
Martgapee's right ta exercise such oprion, either as to any past or present defaule, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by 2 written instrument signed by the Mortgagor and signed on behalf of the Moregagee by one of its officers.

After Jofault on the pare of che Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-

page, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate,
with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt includes the indebtedness evidenced by the promissory note or notes
hereinalove referred to and any all extensions and renewals thereof and anv interest due on such extensions and renewals) and al! mﬁer indebredness secured
hereby «nd reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all
of its obligations under this mortgage, this conveyance shall be null and void. Buc if: {1} any warranty or representation made in this mortgage is breached or
nroves false in any material respect; 12) defautt is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage: (3) default is
made in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any praovision of this rnurtgargc; 4) the E’eﬁ, Or ANy part
(hereof, remains unpaid at maturity; (9) che interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or
cneumbrance {including, bur not limited to, foreclosure or other enforcemenc of the First Mortgage) thereon; (8) any statement of lien is filed against the Real
Ferate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard 1o the existence or nonexistence of
e debr or the lien ob which such scatement is based); (7) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the
ebe or permitting or autharizing 1he deduction of any such tax from the principal or interest of the Debx, or by virtue of which any tax, lien or assessment
spon the Real Estate shall be chargeable against the owner of this mortgage: (8) any of the stipulations contained in this mortgage is declared invalid or in-
speratis e by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the appaintment of a receiver, trustee or K-
Juidater thereof or of the Real Estate or of all or a substantial part of such Morrgagor’s assets, (b) be adjudicated a bankeupt or insolvent or file a voluntary peti-
ton in bankruptey, t€) fail, or admit in writing such Mortgagor's inability, generally to pay such Mortgagor’s debrs as they come due, (d) make a general assign-
tment for the benefit of creditors, (e) file a perition or an answer seeking reorganizarion or an arrangement with creditors or caking advantage of any insclvency
L, i) Tile an answer admitting the material allegations of, or consent to, or defaulr in answering, a petition filed against such Mortgagor in any bankruptcy,
rearganization or insolvency proceedings; or {103 an order for relief or other judgment or decree shal! be entered by any court of competent jurisdiction, approv-
ing a petition seeking liguidation or reorganization of the Morrgagor, or anv ol chem if more than one, or appuinting a receiver, trustee or liquidator of any
“Morrgiteor or of the ﬁca! Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the happening of any one or more of said events, at the
Cption f the Mortgagee, the unpaid halance of the Debt shall at once become due and payable and this mortgage shall be subjecr to foreclosure and may be
futeelaed as now provided by law in case of past-duc mortgages; and the Martgagee shail be authorized to take possession of the Real Estate and, after giving at
least twenty-one days’ notice of the time, place and terms of sale by publication once a week for theee consecurive weeks in some newspaper published in the
county in which the Real Fstate is locaced, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash,
sud 10 apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, in-
Juding a reasonable artarncy’s fee, second, o rhe payment of any amounts that have been spent, or that it may then be necessary to spend, in payving insurance
prermiuins, Lions ar other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debe and interest thereon, whether the same
vall or <hall not have fully maured at the date of said sale, but no interese shall be collected beyond the day of sale and any unearned interest shall be credited
ror the Muortgagor; and, fourth, the balance, if any, to be paid to party or parties appearing of record to be the owner of the Real Estate at the time of sale, after
deducrig the cost of ascertaining wha is such owner. The Mortgagor agrees that the Mortgagee may bid ac any sale had under the terms of this mortgage and
may pure hase the Real Estare if the highest bidder therefor, At the foreclosure sale the Reé{ Estate may be offered for sale and sold as a whole without fiest offer-
mg it i any uther manner or may be offered for sale and sold in any other manner the Mortgagee may elect, The Mortgagor agrees o pay all costs, including
ceasonable arrorney’s fees, incurred by the Mortgagee in collecting or securing or atempting to collect or secure the Debt, or any part thereof, or in defending
v atteimpting to defend the priority of this mortgage against any licn or cncumbrance on the Real Estate, unless this mortgage is herein expressly made subjece
ta any < b lien or encumbrance; and/or all costs incurred in the foreclasure of this mortgage, cither under the power of sale contained herein, or by virtue of
the decree of any court of 1ompetent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debr and shall be secured by
this murtgage. The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale

herewnnder, the Mangagee, or the owner of the Debt and moregage, or auctioneer, shall execute to the purchaser feor and in the name of the Mortgapor a deed to
the Real Esate. - :

Plurad or singular words used herein to designate the undersigned shall be construed to refer vo the maker or makers of this morigage, whether one or more
syl persons, coFpotations, assaciations, parenerships or other entities. All covenants and agreements herein made by the endersigned shall bind the heirs,

personid representatives, successors and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Moctgagee, shall inure
o the benefu of the Morerpee's successors and assigns.
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IN WITNESS WHEREOQF, the undersigned Mortgagor has {have) executed this instrument on the date firsc written above.

W
- Be . D1imo Pate w‘z—
| (Seal)
i , .
-AMMEKU (Seal) ;
Diane A. Simon Date - ;
i - {Seal) | i
1IN WITNESS WHEREQOF, the undersigned Moregagor has caused this instrument to be executed and artested by its duly
il cuthorized corporate officers on the date firse written zbove. :
(Name of Corporation} I
NTTEST:
I ,
By:
[tw | .;I : e Its -
: S vl
3 AFFIX CORPORATE SEAL
!
T ACKNOWLEDGEMENT FOR PARTNERSHIP
P
;J* !é': State of Alabama }
3 ﬁk Coumy  }
; -r-ill
! o) [, the undersigned authority, a Notary Public, in and for said county in said state, hereby cerrify chat

Book_ 4

whose namels) as {general) (limited) partner(s) of

{name of partnership)

_ a (n) (general) (limited) .
(state)

partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, __he__ as such partner(s),
and with full authority, executed cthe same voluntarily for and as the act of said partnership.

Criven under my hand and official seal this day of , 19

e W et T T RN et T T e e e S T

h Notary Public

+ " L L
E.E'u.'--'_". Frami i &

|| My commission expires:

S L.

NOTARY MUST AFFIX SEAL

R Wy T LS F . i
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A This instrument prepared by:  Jandis Richey
.a Namet The First Natlonal Bank of Birmingham

PG o) E‘_&L_BDK_HBQ Eimiﬂghﬂm, Alabzama 35201

(4th Floor/John Hand)
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

=1ate of Alabama }

_Jefferson County }

[, the unJersigned authority, a Notary Public, in and for said county in said state, hereby certify thar

. _Bernd R i wife Diane A. Simon |

whose name(s) ig (are) signed to the foregoing instrument, and who 3¢ {are) known to me, acknowledged betbl(r&m on this day !
thie, being informed of the contents of said instrument, £_h _ exec -eithe same voluntarily on the day the sprfie bears date.

Given under my hand and official seal this L1th day of Jujte

oo, cranh SHELEY G G, L

T AraTiry THS 0 ] o2 | SIS b T o
I ) HEFE. : [} _ a " .___..-l—l' M - LA R )
Lo b 9 e Wy
IR WAS IR .--:-‘f" My comniNstianPaRITRE ama State a1 15 3 e

T i
/ 7ﬂ My Commission Expires April 14, M 3, '-* : 1.‘_'51‘.'_.2.-'

=

G2 JN23 M 8 ST _ iy = meall
- NOTARY MUST AFFIX SEAL : M
A APSEY 2Ry > ,1-{

CGE OF FROBATE

ACKNOWLEDGEMENT FOR CORPORATION TR |

|
Siate of Alabama }

L | Coun
|| v

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

______ whose name as of , @

corporation, is signed to the foregoing instrument, and who is known to me, acknawledged before me on this day that, being in-

formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of | , 19

g

Notary Public

My commission expires:

ok 421 =PAEE 40}

NOTARY MUST AFFIX SEAL
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