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STATE OF ALABAMA
COUNTY OF _SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, madc and entered into on this____lﬂ_th__ day of June ) 19_8_2_. , by and between
Natter Properties, Inc.

ih_crcihnu"i'ter referred to as “Morigagor™y and THE COLONIAL BANK OF BIRMINGHAM, N.A., a national banking association, of Birmingham, j

Jefferson County, Alabama {heremnafter referred to as “Mortgagee™').

Witneszeth:

WHEREAS, Mortgagor is justly indebted to Morigagee in the principal sum of |
One Hundred Thousand & Wo/l00-——w—————-

o magr

Drn:laqrdﬁ (3 : 100,000.00 } as evidenced by note bearing even date herewith and payable in accordance with the terms
of said note;

 WHEREAS, Mortgagor may herezfter become further indebted W Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is
the intent of the parties hereto that this mortgage shall secure any and 2il indﬁblﬂanESS(-Eﬁ] of Mortgagor ta M{}ngagem whether now existing or hereafter
arising. due or 10 me due, absoiute or contingent. liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the in debtedness
cvidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Morigagor to Mortgagee, now existing
or herealter arising, and any and alt extensions of renewals of same, or any part thereaf, WhES’lEl’ evidenced by note, open account, endorsement, guaranty,
nledge or otherwise. !

NOW, THEREFORE, Morigagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebted-
ness evidenced by note hereinabove Efcciﬁca"j’ referred 10, and any and all other indebtedness{es) due or 1o become due as hereinabove generall
referred to, and the compliance with all of the covenanis and stipulations herein contained, has bargained and sold, and does hereby prant, bargain, sel?:
alien, convey, transfer and mortgage unto Mortgagee. its successors and assigns, the following dcscrﬁaed real estate, together with buildings and improve-

ments thereon {hereinafier sometimes cailed the “real estate” or the “mortgaged real estate™), lying and being situated in the County of

_Shﬂlhl? , State of Alabama, and more particularly described as follows, to-wil!

Lot 24 accoxding to the amended map of
Riverchase Country Club Phase 11 as
recorded in Map Book 8, Page 59, in the
Probate Office of Shelby County, Alabama.

together with all awards received through eminent domain, and payments upon any imsurance policies covering Lhe real estate, and alt nights, privileges,
lenemients, and appurtenances thereunto belonging or in anywise appertaning (o said real estate including easements and rights-of-way appurtenant
theretor and all gas, steam, electric and other heating. cooling and lighting apparaius, etevalors, iceboxes, plumbing. stoves, doors and other fixtures
appertaining to the real estate and improvements located thereon. ail of which shall be deemed realty and conveyed by this mortgage.

TO HHAYE AND TO HOLD the real estale, and every part thereof. unto Morigagee, its successors and assipns forever. And Mortgagor convenants
with Marigagee that it is lawfully seized of the real estate n fee simple and has a pood right 10 sell and convey the same as aforesaid: that the real esiate
is free of aﬁ encumbrances cxcepl as herein set out, and Mor{gagor will warrani ang forever defend the title 10 1I!u: real estate untoc Merigagee, 115 $1CCESSOrS
and a-signs, apainst the Iawfulptlaims of all persons whomsoever.

THIS MORTGAGFE IS MADE, however, subject to the lollowing covenants, conditions, agreemients, and provisions:

1. That Mcrﬂ%agor shall pay the said indebedness{es} secured h:rthﬁand interest thereon when and as it {they) shall become due, whether in course
or under any condition, covenant or agreement herein contained, together with any other indebtedness{es) which Mortpagor may owe to Morigagee,

it being further agreed that any statement, any note ot obligation (hat is secured by this morigage shall be canclusive evidence of such fact.

2. ¢a) That Mortgagor shall provide, maintain and detiver to Mortgagec policies of fire inserance {with extended coverage), and such other insurance
as Moripagee may from time 10 time requise in companies, form, 1ypes. and amounts, and shall assign, with endorsements salisl‘acmrz o Mortgagee,
and deliver to Morlgagee with morigagee clauses satisfactory 10 Mortgagee all imsurance policies of ;:'u'-{1 kind or in any amount now or hereafter 1ssued
with respect to the real estate. Not later than the firse day following the ¢xpiration daic of any and all such insurance po icies and at any time upon request

of Murtgapee, Mortgagor shall furnish Morigagee certificates o insurance i1ssued by mmsurance mmglanics salisfactory 1o Martﬁa ee showing that the
amount and type of insurance reguired by Mortgagee hereunder is in effect. All renewal policies, wit e

premiums paid, shall be delivered to Mortgagee

|
K

Ty e T WLI] & inssls e a——i—

| W L —gr——
e ——

T —————




AR PRI

-
-

et A RS T e b b et e L

EEE
Jomn

s

>

TR

e ——————— —— — > e
il S—

A

b =1

p——— i p——r N T T ——

- Pl — Y ——— I e r— = — W ——r —

rrmer
S

38

—

1 pat:

goox 4

— . ——— —

al leust thirty {30) dars before the eapiratson of the old policies. Ef any insurance, or any part thereef, shall expire, of be withdrawrn, or decome void or |

nunsafe by Mortgagor's breach of any condition thereol. or became void or unsafe by reason of the failure or impairment of the capital of any company

by which the insurance may then be carried. or if for any teason whatever the insurance shall be unsatisfactory lo Mortgagee, Morigager shail procurs

and deliver o Morigagee new insurance on the premises, satisfactory to Mﬂﬂga ce. 1t Mortgagor fails to procure and deliver such new insurance,
Mortg « see may, but shal! not be obligated (o, procure same, and upon deman .%durtga or shall reimburse Mortgagee ait such costs expended with
tercat on such advance al the rate sét forth in the note secured hereby. Mortgagor shal [iive immediate notice in writing 10 Mortgagee of any loss,
injury ur damage affecting the mortgaged real eslate cansed by any casualty or occurrence. Full power is hereby conferred on Mortgagee 10 scitle and
compromise claims under all policies and to demand, receive, and receipt for all monies becorning F“ able thereunder and to assign absolutely ail
policies to any holder of the note or ta the grantee af the real estate in the event of the foreclosure of this morigage and security agreement or other
Lramefer of title to the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss covered by any of the policies ol insurance
borer referred ta. each individual insurance company concerned is hereby authorized and directed to make payment for such joss directly to the Mort-
gugee nistead of to the Mortgagor and the Morngagee jointly, and the insurance proceeds. after deducting allj

attorn-vs' fees, maf' be applied by the Morlgagee at its option, either as a payinent on accGunt of the indebtedness{es), secured hereby, whether or no!
ther «.¢ or payable, or toward the restoration. reconsiruction, repair, or aitcration of the real estate, either 1o the portion thereof by which said loss
was o tuined or any other portion thereof

(1 That together with and in wddition W the monitly payinent of principal and jnervst, and un the same date on wiuch the principal and nteres!
are P AGiz under the termis of the nete secured hereby, Mortgagor, it required by Morigages, st deposit with the Moctgagee. in a non-interest beanng
accourt. a sum equal 1o one-twellth {1/12) of the yearly taxes and assessments which may be levied against the real estale and which may attain priority
over this mortgage, and pround rens, if any, plus one-twelfth {1/12) of the yearly premiums for insurande that will became cure and payable o renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such ti:xes. assessments, ground rents, apd premiums when unknowi, shall be estimated by the Mortzagee, If the amount of funsfsaﬁcld shall exceed at
any time the amount decmed necessary by the Mortgagee to provide for the payment ol Laxes, assessments, ground rents and insurance premiums as
they full due, such excess shall be repaid 1o Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be suflicient at any time to zlnj 1axes. assessments, pround rents, and insurance premiums as they fall due, Mc-rtéagar shall pay to Mnn%aﬁce any amount
necessary 1o make up the deficiency upon notice from Mortgagee to Mﬂﬁga‘?nr reguf:sting payment thereof. Upon payment in full of ail sums secured
by thi. mortgage, Mortgagee shall promptly refund to Mortgagor any funds held,

(¢} That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have priority in payment to the indebtedness{es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or she indebtedness{es) or evidence of indebtedness{es) secured hereby, without regard (o any
law heretofore or hereafter enacted imposing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the

ayment of the whole ar any part thereof upon Mortgagee or upon the rendering by an agp-.:ilatc court of competent jurisdiction that the undertaking

y Mortgagor to pay such taxes is ieFall;,r inoperative, then the indebtedness(es) secured hereby without deduction shail, at the option of Mortgagee,
becoine immediately due and payable, notwithstanding anything contained in this morigage or aiy law heretofore enacted; 2nd Mortgagor shall not
suffer or permit any such taxes on the said real estate 1o hecome or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or assessments; and further shall furnish annually 10 Mortgagee, prior t0 the date when they become delinquent certificates or receipls of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thescon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be stru-:tural‘lﬂy altered, removed or demolished, without the Mortgagee's prior |

wrillen consent, nor shall any fixiure or chattel covered by this mortgage and adapted to the m;;glr use and enjoyment of the real estate be removed at
any time without like consent untess actually replaced by an article o equal suitability owned by Mortgagor. In the event of an breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter. declare the whole of the indebtedness(es] secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, at the c:-ptic-n of holder hereof, when and if any statement of tien is filed under the statutes of Alabama relating to the liens of
mechanics and materiaimen, without regard to form and contents of such staiemend, and without regard to the existence or nonexistence of the debt,
ar any part thereof, or of the lien, on which such stalement 15 based.

&. That Mortgagor shall comply with all statutes, ordinances, reﬁulatinns and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Morigagos.

7. That if Mortgagor fails to-insure the real estate as her¢inahnv¢;}1mﬁdcd, or 1o pay all or any part of the taxes of assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secur hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and ali liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, at jis option, insure
the real ustate and/or pay said taxes, assessments, debts, liens and/or charges, 2nd any moncy which Mnrtﬁagu shall have so paid shali constituie a
debt to Mortzagee additional 1o the indebtedneass(es) secured hereby; shal! be secured g}f this mortgage; shall bear the interest set out in the note here-
inubove referred to from date paid or incurred; and, at the option of Mortgagee, shal! be immediately due and payable,

%. That Mortgagor agrees that no delay or failure-of Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed 2s a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or present dzfault,
and it 18 ﬁjﬂrthcr agreed that no terms or conditions contained 1n this morigage can be waived, altered or changed except as evidenced in writin signed
by the Mortgagor and by the holder hereof; and the procurement of insurance o the payment of taxes or other liens, debis or charpes by Mortgagee
3}':.-111 not be 1aken or construed as'a waiver of its right to dectare the maturity of the indebtedness(es) hereby secured by reason of the failure of Morigagor
1o procure such insurance or to pay sich taxes, debts, hens or charges.

9. That if Mortgages shall be made a party to any suit involving the title to the real estate and employs an attorney io represent it therein, or if Mort-
agce employs an atlorney (o assist il settling or removing any cloud on the title to the real estate hereby conveyed that purports to be supenor 1o the
ien of this mortgage in any respect, Mortgagor will pay to Morigages, when the same becomes due, such attﬂrnc{s fee as maF be permitted by law and
gs niay be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien ol this murtgaicoin addition
to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including altorney’s [ee, in compromising, :u:ljusting or defendin%against lien ciaims or encumbrances
sought to be fixed upon the real estate herety conveyed, whether such claims or encumbrances be valid or not, shall becomea part of the indebtedness{es)
hereby secured.

1. That Mortgagor agrees to pay a reascnable attorney’s fee as may be permitted by law 1o Mortgagee should the Mortgagee employ an attorney 1o
collect any indebtedness{es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, afier the aliowance
of 2 condemnation claim or award, and the ascertainment of the amount due thereon, and the isswng of 2 warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee’s request, and forthwith deliver to Morlgagee, a valid assignment in recordable form, assigning al) of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mongage and any advances made by Mortgapee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
not: which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
morigage.

13. That if Mortgagor shall make defaullin the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hereof. Mortgagee may proceed to colicct the rent, income and profits from the reafestate. either with or without the appoiniment of a
recciver: any rents, income and profits collected by Mﬂrtga‘%n:c rior 10 foreclosure of this mortgage, less the cost ﬂfﬂﬂllﬁ:tinﬁ the same, including any
rea] estale commission or attorney’s fee incurred, shall be credited first to advances with interest therecn, thea to interest due on the prnncipal indebtedness,
and the remainder, if any, to the principal debt(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause 10 be paid, the whole or any portion of the principai sum, or any installment
ol interest thereon, or any other indebiedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of ime or other-
wine, in accordance with the agreements and covenants herein contained, or should default be made in the pavment of any mechanic’s lien, materialmen’s
licn. insurance premiums, taxes or assessments now, or which may hereafter be. levied against, or which may become a lien on. the real estate. or should
defoult be made in any of the covenants, conditions and agreements herein contained, then and an that event the whole of said principal sum, with
intorest thereon, and alf other indebted ness{es) secured heceby, shall, at the option of the then holder of said indebtedness{es). be and become immediately
due and pa{ahlc and the holder of the indebiedness(es) hereby secured shall have the right to enter Upon and take possession of the real estate and
atter, or without, taking such possession of the same, sell the morigaged real estate at public oulcry, in front of the courthouse deor af the county whetein
the real estate is located, to the highest bidder for cash, either in person or by auctioneer. afier first giving notice of the time, place. and terms ot such sale
by publication once & week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conducting said sate for it is authorized and empowered 10 execute (o the purchaser at said sale a deed 1o the real evtate 50
puschased in the name and on hehalf of Mortgagor, and the certificate of the holder of the morigage indebiedness, appointing said auctionger to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from 1his mortgage may be fureclms::drlzly SUil in
any court of competent jurisdiction as now provided by law in the case of past due murtg}?‘gﬂs. the Morigagee, or the thea holder of the indebt ness(es)
hereby secured, may bid at such sale and become the archaser of the real estate if the highest bidder therefor. The proceeds of 2n such sale shall be
applied (1) 10 the expenses incurred in making the :-.:r.l]?': and in all prior efforts to effect collection of the indebledness(es) secured hereby, including a

{ costs of collection, including reasonable §
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n‘:dmna’h‘u;- fee. nr reasonable allorneys’ fecs, as pfrmillcdm such services as may be, or have been. n:c:sm one or more of

the fore fon s mortgage, of the celiection of said indcbiedn e of the pursuit of any efforts theretofore direct end. Including,

hut withut limilation 1o, the delense of any proceedings instituted by the Moertgagor or anyone hable for said indebtedness{es) or interested in the

mortgaged real estaie 1o prevent or delay. by any means, the exercise of said power of sale on the foreclosure of this'morigage: (b) to the payment of

| whatever sum or sums ortgagee mav have Pald out or become fiable 10 pay. in carrying out the provisions of this morlgage. together with interest

thereon. (o} 1o the pavment and satisfacoon of said indebledness{es) and interest thereon sfeciﬁcaIIKIreferrfd te hereinabove 10 the day of sale and any
over Lo

wihier inveblednessies) secured by this mortpage; and (d) the balance, ifang. shall be pai ortgagor, or Morigagor's successors or assigns. In
any ever::. the purchaser under any foreclosure sale, as provided herein, shall be under no abligation to see to the proper application of the purchase money.

. —

15. That in the event of the enactment of any law by the 81ale of Alabama. alter the date of this mortgape. deducting from the value of the rea)
cstate fur the purpose of 1axation any lien thereon. or imposing any lizhility upon Mortgagee, in respect of the indebredness(es) secured hereby, or
changirs in any way the laws now in force for the taxation of morigages, or debts secured by mortgages, or the manner of collection of any such taxes,
o s o cflect thes mﬂrlgagl::_ M{}r:_gagur shzll pay any such obhgauon imposed on Morigagee thereby, and in vhe event Mortgagor fails 1o pay such
obligati-n or is prohibited by law from making such payment, the whole of the principat sum secured by this morigage. together with the interest due
thereon «hall, at the oplien of Martgagee. withoul nolice 1o any party, become immediately due and payable.

16 That should Mortpapor become inselvent or bankrupt; or should a receiver of Mortpa ::-r'sc[)m erty be appeointed; or should Mortgagor in-
lentiona !y Jamage or attemipl 10 remove any improvemenis upon said morigaged real estate; or shouid it be discovered after the execution and delivery
of this ir~trumenl that therc is a defect in the titie to or a lien or encumbrance of any nature on the real estale prior 10 the hen hereof; or in case of an
erroror Jefect in the above desenbed note or this insirument or in the execution of the acknewledgment thereof, or if 2 hbomestead claim be set up 1o the
real estae or any part thereof adverse 1o this morigage and if the said Mortgagor shali faii for thirty (30) days after demand by the Mortgagee, or ather
hulder «: hiolders of said indebtedness{es). 1o correct such defects in the hile or o remove any such lien or encumbrance or homestezd claim, or 10
Correct .oy error insaid note or this instrumentt or its execution; then. upon any such default. fzilure or contingency. Lhe Morigagee, or other holder oy
i holders o said mdebiedness{es). or any part thereof, shall have the option or right, without notice or demand, 1o declare all of said indebiedness(es)

then rerianing unpaid )mmediately due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
| huerein contained er by suit, as such Mortgagee, or other holder or helders of said indehtedness{es), may elect.

— . — —r— ————— e e T Y ——— — —— ki

17 That no right, titde or inlerest in or to the morigaged real estate, or any part thereof, shall be sold. transferred, assigned, coaveyed. mortgaged
or encur:bered by a lien at ani time prior to the payment in full of the indebtedness{es) secured hereby without first obtaining the prior written gonsent
and apr:oval of Morigages which consent and approval shall be within Morigagee’s solg discrelion; that in the event of any viclation of this provision,
the entize unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately st the
| option o¥ Morigagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafier without stay of execution

ar other process and failure of Mornigagor 1o pay il monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee 1o fore-
close 1k« mongage in accordance with the terms hereof,

18 That it is the intenl of the Morlpapor and Morigagee to secure any and all indebiedness{es} of said Mmffaﬁl?r to Mortgagee, now cxisting or
herealter arising. due ot to become due. absolute or contingent, liquidated or unliquidated, direct or indirect. and this mortgage is intended and does
secure, not only the indebtedness hereinabove specifically referred 10, but also any and all other debts, obligations and liabilities of saxd Morigapor to
said Maonieagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory nete, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hrreby may be
extended. rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this mortgage: and this mortgage shall continue as a first lien on all of the real estate and other propeity and
rights oo ered hereby and not expressly released until all sums with interest and charpes hereby secured are fully paid; and no other security now existin
ar here::fter 1aken to secure the payment of said indebtedness(es) or any parl thereof shall in any manner be impaired or affected by the execution o
this morigage; and no securily su scqufnllﬂ taken by Mortgagee or other holder or holders of said indebtedness(¢es) shall in algz manner impair or affect

the security given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
a% cumulative.

19 That Mortgagor agrees for itself and any and ali persons or concerns claiming by, ihrﬂu%h or under Morigagor, that if it or any one or more of
themshzll hold possession of the above described real estaie or any part thereof subsequent to foreclosure hereunder, it or the pardes so holding possession,
shall become and be considered as senants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing te
surrendcr possession upon dernand shall be guilty of foreible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
reat estate, and shall be suhject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any ~uch 1¢nant as a result thereof being hereby expressly waived.

20. That Morigagor agrees 1o Faithfully perform all the covenants of the lessor or landiord under present and future leases affecting the mortgaged

real estare, and ncither do nor neglect, nor permit to be done, anything which may diminish or impair their value. or the rents provided for therein, or
the inter=st of the lessor or of the Mortgagee therein or thereunder.

ol Mortzagor, such financial records as the holder of this mortgage may requiré including, but not limited to, an annual statement of the operation of
the real estate which shall include annual statemenis itemizing the income angtxptnscs. an lemized rent roll, together with a complete financial statement
of Mortyagor's assets and liabilities and its profit and loss statement. Such stétement shall be prepared by certified public accountant acceptable to
Mortgayee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagee at no expense to
Mortgapee,

l 21 Thar Morigagor shall furnish 10 Mortgagee within________ thirty. { 30 .} days after the close of each fisca! year

22. That if the indebiedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee 1o Mortgagor under the terms
! and provsions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of said agreement

are herehy incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions thereof,
ar any oonlract or agreement between I&nr: apor and Morigagee. shall constitute a default hereunder entitling Mortgagee 10 exercise the remedies
provided herein, including the right to foreclose this morigage in accordance with the terms hereof; that each FUTUR ADVANCE advanced by

Morlgagee to Morigagor is being advanced in accordance with an agreement dated — and is secured
bry this mortgage.

23. That in the event this mortgage is second and subordinate 1o any prior mcrrtgagif{s} and in the event the Mortgagor should fail to make any
payments which become due on said prior mortgage(s), or should defaultin any of the other 1erms, provisions and conditions of said prior mortpage(s)
ncgur, then such default under the prior mortpage(s) shatl constitute an event of default under the terms and provisions of thismortgage, and the Mortgagee
hesein may, at its option. declare the entire indebredness(es) secured by this mortgage immediately due and payable and if payment 15 not ﬁrnmptly made,
!

RS Y S ¥ S ——

then declzre this mortgage in default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behalil of Mortgagor,
| anysuch payments which become due on said prior mortgage(s). or incur any such cx;sensc or oblipations on behall of Morigagor, in connection with the

said prinr mortgage(s), in order 10 prevent the forectosure of said prior mortgage(s), and all such amounts so expended by the within Mortgagee on
hehalf of said !\%nrtg,a or shall become a debt 1o the Mortgagee and shall be secured by this morigage and shall bear interest from the date of payment
at the maximum legal rate of interest from time to time permitted by the laws of the Siale of Alabama, and shall be at once due and payable, entitling
“ the Marigagee to all of the rights and remedies provided herein, including, at Mortgagee’s option. the right 1o foreclose this mortgage.

LI I T S T e

24. That provided always that if Mortgagor pays the indebtednessies) secured by this morigage, and reimburses Martgagee, its successors and assigns.
for an amounl it may have expended pursuant {o the authorization of this merigage, including without limitation, sums spent in payment of 1axes.
assessments. insurancd or other licns and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall he null and void: otherwise it shall remain in full force and effect.

2¢ That any promise made by Mortgagor herein 1o pay moncy may be enforced by a suit at law, and the security of this mortgage shall not be waived
therebv, and as Lo such dehis the OTIgAROT waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees to pay as
permiticd by law a reasonable attorney's fee for the cotlection thereof.
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26 That no delay or failure of Morigagee 10 exercise any option herein given or reserved shall constitute a waiver of such optlien or estop Mortgagee
i from x5 ards exercising same or any other option at any time. and 1h~:‘._FH}'I‘I‘EEnL or contracting 10 pay, by Morigagee of anything Mortgagor has herein
h agreed 1o pay shali not constituie a waver of default of Mortgagar in failing 10 make said payments and shall not estop Mortgagee from foreclosing this
morigsre on account of such failure ol Mortgagor.

27. That wherever and whepever in this mortgage it shall be n:%uirr:d or permitied that notice or demand be given or served by any party, such
notice « ¢ demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered or certifted

i mail. o receipt requested, addressed as [ollows:

To Mortpagor: NMatter Properties, - -Ilnc. S ——
Suite 2300 Vegtavia Office Park
Birmingham, Alabama 35216

Tu Morigagee: The Celonial Bank of Birmingham, N.A.
1928 First Avenuc MNorth
Birmingham, Alabama 35203
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28. That singulat ot plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all covenants |

and agreements herein contained shall bind the successors and assigns of the Morigagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure to the benefit of its successors and assigns. : |

29, That the unenforceability orinvalidity of any provision or provisioas of this mortgage shall not render any other provision or provisions herein

contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative afd not alternative, and are in addilion 10 those
provided by law, :

IN WITNESS WHEREOF, the undersigned (has) {have} set (i) (his} (her) {their} hand(s) and scal(s), on the day and year firsi above writlen.

- ——

W11 NESSES: |
I
NATTER PROPERTIES, INC. (SEAL) -
B _ ’ B SEAL) |
By: { ;
B i President {SEAL)
- | | i (SEAL)
LHEwp ST |
FAlL CF SLASHEe wy i :
L EERTIEY g VAY Sogll |
w +Te :.:L F-j:f- 1:-}15 ?H e s ﬂ__ﬂ,.—- . '
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STATE OF ALABAMA L;
o . COUNTY

I
|
|z
I
|
1

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

T
]

whose name(s) (is} (are) signed to the foregoing conveyance and who (is) (are} known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date. y

Given under my hand and official seal this the _

— day of . 19

Notary Public

L
i
ii
STATE OF ALABAMA ]
Jefferson COUNTY L
”
'.i
[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that I _
__ Patrick J. Natter _ .
whise nams as President .of Hgtter Properties, inc. .18 signed to the furr.*%Fing :,uI
conveyance and who is known to me, acknowledged before me on this day that, being'informed of the contents of the conveyance, he, as such officer |
:

and with full authority, executed the same veluntarily for and as the act of saierpn tion. o |

Given under my hand and official seal this the

18th g,y of June _ A

-
95
.\..\
"
L] -
I -
"
]
\t\:

o _ Patricia Corbett ' ' :
T'bis instrument preparced by . .

The Colonial Bank of Birmingham, N.A., Bumingham, Alabama




