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THIS AGREEMENT made this _day of , 19 :
bv and between  David P. McGowan and Grace McCowan
(Sellers); Citizens Federal Savings and loan | (Lender); and
11, honter Garbee, Jr. - and M. Joyce Garbee

(Purchasers); witnesseth as follows:
WHEREAS, Sellers are liable for payment to the Lender of a Promisscry
Note in the original principal sum of $ Sixty Two Thousand and ho/100

date June 30, 1980 , which Note is secured by a Mortgage of same
date recorded in the Office of the Judge of Probate of _Shelby County,
_ Alabama , in Real Property Book 403 , at Page 658 ,

securing the following described property:

Lot 92-A, according to a Resurvey of Lots 42, 70, 91, 92, and 94,
Meadow Brook, Second Sector, Phase 1, as recorded 1n Map Book /,
page 127, in the Probate Officc of Shelby County, Alabama.

and the Lender now being.the owner and holder of said Note and Mortgage; and
WHEREAS, said Mortgage provides that the Lender has the right to declare

all sums secured by it immediately due and payable upon transfer or sale of

the Mortgagors’ interest in the property, but that such right may be walved

by Lender if prior to the transfer of said property Lender and the Purchaser

of the property reach agreement in writing that the credit of such persons
o) 1s satisfactory to the Lender and that the interest rate payable on the sum
L0 secured by it shall be at a rate Lender shall request; and

LD
& WHEREAS, Scllers have conveyad or are about to convey the satd real
gy Property described in said Mortgage to the Purchasers, and Lencer has been
~t requested to release the Sellers fram all liability under said .wte, and
Mortgage under the teoms and conditions herein-after set forth;

T

= N, THEREFORE, in consideratlon of the premises and of the agreament
set forth herein, it is hereby agreed as follows:

1. Lender does hereby comsent to the sale and correyance of the property
conveyed under Mortgage by Scllers to Purchasers and the substitution of
purchasers in the place of Sellers in the above—described Note and Mortgage
under terms, conditions and provisions of this Agreement.

9. That the credit of the Purchasers is satlsfactory to the Lender.

3. That after the Jmi}gﬁ.ii payment has been made on said
Note, the Sellers are hereby released from further liability under said Note.

4. That the Purchasers will jcintly and severally jolin in the execution

of the original Note as co-makers thereof 1if so requested by the Lender and
and hereby covenant, and agree: (a) That the interest rate payable upon said
Note md Mortgage shall hereafter be at the rate of _ 14 per cent

and that Purchasers shall pay said Fote in ingtallie—ra af fhe times, in the
wumer and in all respects as therein provided, and further, assume full
liability for payment of the indebredness as evidenced by the Note and Mortgage
at. the rate of _ 14% per cent per annum on the remaining principal
balance of the Note, that balance being $ 61,543.79 , sald payments
to be made at the principle office of the Lender in consecutive ronthly
installments of § 744,77 , on the |gr  day of each month begimning

, 19 8o , until the entire indebtedness is fully paid.
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(b) To perform each and all of the cbligations provided in said Mortgage

to be performed by Sellers at the time, and in the mammer and in all respects
as thereln provided; and

(¢) To be bound by ~ach and all the terms ard provisicns of said Mortgage,
as though said Note and Mortgage, had originally been made, executed and
delivered by Purchasers.

5. That the real property together with all improvements thereon described
1n said Mortgage shall remain subject to the lein, charge or encumbrances of
said Mortgage, and nothing herein contained or done pursuant hereto shall effecct
or be construed toeffect the liens, charges, or encumbrances or except as
therein otherwise expressly provided to rclease or effect the liability of any
party or parties whomsoever, who may now or hereafter be liable wunder or on
accomt of said Note and Mortgage. |

6. In this Agreement, the singular number includes the plural, .nd plural
number includes the singular. |

7. This Agreement applies to and binds all parties hereto and the respec—
tive heirs, devisees, administrators, executors, successors and assigns.

IN WITNESS WHEREOF, the undersigned Sellers and Purchasers, have hereunio

set their hands and seals and ) hag

caused this instrument to be executed by as Lts
_ _ _ and attested by

as its _ on the day hereinabove written.

C. Dﬁu:é £ MECowan aud Croce Mstowsd

%&J %%«ﬁwf A~ Focf

David P. McGowan

H. Hunter Garbee

M. Joyce Garbee SEIIER ™ e McGowan
BY: _ As 1ts
ATTESTED:
BY. _ _ _ As its
STATE OF )
)
County )
T, , & Notary Public in and for said
County in said State, do hereby certify that _and.

, respectively of

- i

are signed to the foregoing instrument and vho are known to me, acknowledged before
me on this day, that being informed of the contents of saia wnstrument, they, as
such officers and with full authority, executed the same voluntarily for and as

the act of said Corporation on the day the same bears date,

GIVEN under my hand and official seal of office this _ __ day of
, 19 .
Notary Public, ) County

My Commission expires
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STATE OF ALABAMA
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JEFFERSON County

, a Notary Public in and for said

I, tho undersicnad

County in said State, do hereby certify that H. Hunter Garbee, Jr. and
and  Joyce Garbee , whose nawes are signed to the fore—

poing instrument and who are known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, they executed the same

voluntarily on the day of the same bears date.

GIVEN under my hand and official seal this the 7th day of 1une
19 82
N
S ;4( &
- Notary Public ,
D i
U .. i
bit My Commlission explres
oz
\ (D
b n ,
STATE OF )
= )
* (hp )
H;/ ﬁéf

A" a Notary Public in and for said

ity that o/ Mias /KN pe k. (THE

County 1n said State, do hereby‘tert
ey ;‘,r;_ LT.,;LQ! | , whose names are signed to the foréi

gOLng in:ﬁtturé:.nt and who are lnown to me, acknowledged before me on this day
that, being informed of the contents of said instrument, they executed the same

voluntarily on the day of the same bears date.
GIVEN under my hand and official seal this the Zﬁday of

19 5 A .
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