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THIS MORTGAGE ismadethis....... 4th. . dayof...... June. . ....... \
19,82  berween the Grantor, .Elisabeth C, Dadson, a singlewoman . ... ...................
| . . (herein ''Borrower™), and the Mortgagee, FIRST ‘SOUTHERN FEDERAL
HAVIher AND LOAN ASSOCI&TION QF MOBILE, a corporation :;:-rgamn.d and existing under the Liws
of the United States of America, whose address is Post Office Box 16267, Mobile, Alabama 30616 {heren

“Lender™).

WHEREAS, B?i wcré mdcblcd to Lender in the principal sum of. . FOrty eight thousand one hundred
fl t}’ and .r!n AN .4.3 ...... 0.00} ... ........ Dollars, which indebtedness is evidenced by Borrower’s note
Jdated. . .J‘:“."?. * .'. 1932 .......... (herein “Note™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. ... ... July 1, 2012 . .. ...

To Securg to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this
! Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
: of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercol (hercin

| “IFuture Advances”™), Borrower does hereby grant and convey to Lender and_Lender's successors and assigns, with
s £ sal : : ; Sheﬂ:vy
| power of sale, the following described property located inthe County of . . . . X004 i
i am e anaeeer e , State of Alabama:

: see attached legal description.
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which has the address of . .. .. ... 2405 Ma‘llard Drlve .............. L e B mhamr ......... .
nlabe . (Street) (City)
..... A 5216 ee v s herein “Property Address™),

[State and Zip Codel

Tu Have ANDP To HoLp such property unto Lender and Lender’s successors and assigns, forever, 1ogether with
all the improvemeents now or hereafter erected on the property, and all casements, rights, appurienances, rents,
royaltics, mineral; oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached 10 the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covercd by this Mortgage: and all of the foregoing, together with said property (or the leasehold
ostate if this Mortgage is on a leasehold) are herein referred 1o as the “Property”.

Borrower covenants that Borrewer is lawfully scised of the estate hereby conveyed and has the right to morigage,
erant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
cenerastly the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
fisted in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Uit oRM COVENANTS, Borrower and Lender covenant and agree as follows:

t. I'ayment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedrs cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. T'uads for Taxes and Insurance, Subject to applicable law or to a written watver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, untii thl_: Note is paid in full,
2 sum {Lotein “Funds™ cqual to one-twelfth of the yearly taxes and assessments which may attain prionty over this
Mortgage. and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for halz?rd INSurance,
plus one twelfth of yearly premium instaliments for mortgage insurance, if any. all as reasonably estimated initiatly and from
trine to tiae by Lender on the basis of assessments and bills and reasonable estimates thereof. .

The Vunds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
«Late ageocy (including Eender if Lender is such an institution}). Lender shai! apply the Funds to pay said taxes, ::_r.!.cssm:nts,
iu-urance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
ot verifying and compiling said assessments and bills, unless Lender pays Borrower intetest on the Funds and applicable Jaw
;vrmits | ender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
“Mortgapse that interest on the Funds shall be paid to Horrower, and unless such agreement is made or applicable law
sequires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
hall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Martgage. _

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
he due dates of taxes, asscssments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptiy repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they Fnll due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shail apply, no later than immediately prior to the saic of the Property or acquisition by Lender, any Funds held by
I cnder it the time of application as a credit against the sums secured by this Mortgage.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Leader first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
princip:l on any Future Advances.

4. Charges; Lieps. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
ltorrower shall make payment directly, Borrower shall promptly furnish to Lendcr receipts evidencing such payments.
Borrow:r shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insur_ud
apainst loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shell not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
Insuran. ¢ carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
lause in Favor and in form acceptable to Lender. Lender shail have the right to hold the policies and renewals thereol,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of Joss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair qf
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage 1s
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
he impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage. -

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
wuch inslallments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to 2ny insurance policies and in and to the proceeds thereof resulting from damage to the Propernty prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
uc:qumunn.

6. Preservafion and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall kuvep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shidl comply: with the provisions of any lease if this Mortgage is on a lcasehold. If this Mortgage is on a unit in a
condominium of @ planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
of eovenants creating or governing the condominium or planned unit development, the by-laws and rcgulations of the
condominium or 'planned unit development, and constituent documents. If a condominium or planned unit development
rider 1» cxecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider

shall be incorporated into and shall amend and supplement the covenanis and agreements of this Mortgage as if the nider
were ~ part hereof,

7. Profection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortzaze, or #f any action or procceding is commenced which materially affects Lender's interest in the Propenty,
including, but not limited to, eminent domartn, insolvency, code enforcement, or arrangemcnts or proceedings involviag a
bankrupt or decedent, then Lender at Lender's oplion, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited 10, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. I1f Lender required morfgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insuruance in offect until such time as the requirement for such insurance terrminates in accordance with Borrower's and
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts disburscd by Lender pursuant to this paragraph 7, with interest thereon, shall become additivnal
indehtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts hall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear intcrest from the
date of dishursement at the ratc payable from time to time on outstanding principal under the Note unless payment of
nlerest at ~uch rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest ratc
peimissible under applicable law. Nothing contained in this paragraph 7 shall require Lender fo incur any expense or take
any action hereunder.

8. [Inspection, Lender may make or causc (0 be made reasonable entries upon and inspections of the Property, provided

thal Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor retated 1o Lender's
intcrest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnation or other iaking of the Property, or part thereof, or for conveyance int lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the cxcess, if any, pad 10 Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the procecds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the datc of
laking bears to the fair market value of the Property immediately prior 1o the date of taking, wih the balance of the procecds
piid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
.1 award or selile a claim for damages, Borrower fails to respond to Lender within 30 days after the date such nolice s
mailed, T.ender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property ¢r to the sums sccured by this Mortgage. :

Unless Lender and Borrower otherwise agree in wriling, any such application of procecds to principal shall not extend
or postpene the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
hy this Mortgage granted by Lender to any successor in tnterest of Borrower shall not opcrate to release, in any manner,
the liabiliy of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings agamst subch successor of refuse to extend time for payment or otherwise modifly amortization of the sums
secured b+ this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by spplicable law, shall not be a waiver of or preclude the excrcise of any such right or remedy.
T he procurement of insurance or the payment of taxes or other lens or charges by Lender shall not be a waiver of Lender’s
right 1o accelerate the maturity of the indebledness secured by this Mortgage.

12. Remedies Cubiulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
:emedy under this Morigage or afforded by law or equity, and may be exercised concurrently, independently of successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, gnd the rights hereunder shall inure to, the respective SUCCessors and assigns of Lender and Borrower,
subject tu the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortpage are for convenience only and are not to be used 1o
interpret or define the provisions hereof.

14. Notice. Bxcept for any notice required under applicable law to be given in another manner, (a) any notice {0
Horrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
th) any notice to Lender shall be given by certified matl, return receipt requested, to Lender's address stated herein or 10
.uch other address as lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated heremn.

15. Uniform Mortgage; Governing Law; Severability. This form of morigage combines uniform covenanits for national
gve and non-uniform covenants with limited variations by junsdiction to constitute a uniform security instrument covering
1eal property. This Mortgage shall be governed by the law af the jurisdicuion in which the Properly is located. in the
.vent thut any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shalt not affect
other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and 1o this
cnd the provisions of the Mortgage and the Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Notc and of this Mortgage at the time
o1 execulion or after recordation hereof.

17. ‘Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
hy Boriower without Lendcr's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Murigage, (b) the creation of a purchase moncy security interest for household appliances, (c) 2 transfer by devise,
Jescent o by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of threc years or less
not containing an oplion to purchase, Lender may, at Lender's oplion, declare all the sums secured by this Mortgage 1o be
immediately due and payable. Lender shall have waived such oplion to accelerate if. prior 1o the sale of transfer, Lender
and the person to whom the Property is 10 be sold or transferred reach agreement in writing that the credit of such person
ix satistactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
<hall request. I Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’'s successor 1n
mlerest has executed a8 written assumption agreement accepted in writing by Lender, Lcnder shall release Borrower from all
obligutions under this Mortgage and the Note. ,

[ [ender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragtaph 14 hereof, Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

~hich Borrower may pay the sums declared due. if Borrower fails to pay such sums prior to the expiration of such period,
| ender may, without further notice or demand on Borrower, invoke any remedies perrmtted by paragraph 18 hereof.

Non-UNIFoRM CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Accelerption; Remedies. Except as provided in paragraph 17 hereof, wpen Borrower’s breach of any covenant or
agrecment of Borrower In this Morigage, including the covenanis (o pay when due any sums secured by- this Mortgage,
I.epder prior to acceleration shall mail nofice ta Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2} the action required fo cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 10 Borrower,
by which such bresch must be cured; and (4) (hat failure to cure such breach on or before the date specified in the
aotiee may result In acceleration of the sums secured by this Mortgage and sale of the Propenty. The notice shall further
inform Barrower of (he right to reinstate after acceleration and the right to bring a court action (o assert the non-existence
of a defzult or any other defense of Borrower to acceleration and sate. If the breach is not cured on or before the date
speciticd in the motlee, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immediately
due and paysble without further demand and may invoke the power of sale and any other remedies permitted by applicable
t-w. Lender shall be entitled 10 collect alf reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonablc attorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided

in puragraph 14 hereof. Lender shall publish the notice of sale once 2 week for three conseculive weeks in some newspaper
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published in. ... .0 00070 e County, Alabamz, and thercupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lendrs's deed conveying the Property so sold. Lceader or Lender’s desipnee may purchase the Property at any sale.
Borerwer covenants and agrees that the proceeds of the sale shall be applied in the following ordes: (a) to all reasanable costs
and cxpenses of the sale, including, butl not limited to, reasonable attorney’s fees and costs of title evidence; (b) to all sums
secuted by this Morti:age; and {¢) the cxcess, if any, to the person or persons legaliy entitled thereto.

19. Barrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage,
Bors -wer shall have the right to have any procecdings begun by Lender to enforce this Mortgage discontinued at any time
nrics 10 the carlier to oceur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mot sage or {ii) entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then
due 1rder this Mortyeage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cunes all breaches of any other covenants or agrecments of Borrower contained in this Mortgage; (c) Borrower pays all
reasoable oxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and 1 enforcing Lender’s remedies as provided in paragraph 18 hereof, inctuding, but not limited to, reasonable attorney’s
fees; and () Borrower takes such action as Lendcr may reasonably require to assure that the lien of this Mortgage. Lender’s
tnter st in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upor: such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20, Assignment of Rents; Appolintment of Recciver; Lender in Possession. As additional security hereunder, Borrower
hereiy assizns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereaf or abandonment of the Propenty, have the right 1o collect and retain such rents as they become due and payable.

Lipon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judiially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the r-nts of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payn:nt of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
preniums on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the roceiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Relesse. Upon payment of all sums secured by this Mortgage, this Mortgage shall become nuil and void, and
{.cnier shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Walver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes 211 right of dower and curtesy in the Property.

24. See Rider attached and incorporated herein by reference.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the prescence of:

STAIEOF ALABAMA, . . . . ccvur cvunmannanonnss RN bee e nee s County ss:

Onthis...lﬂ.th......da)ruf....Jlmﬂ ..... L1982 .1, .. Laxry. L. Halooob. ... .. e e eeaaeey
a Notary Public in and for said county and in said state, hereby certify that. . [Elisabath .C..Dodson, a.......
SN e WO, .. ...ttt e reaacaatasceneneanneenes, Whose name(s)..... As....... .signed to the
forcgpoing conveyance, and who. ., is . ..... . . known to me, acknowledged before me that, being infarmed of the
coutents of the conveyance, S.he. . executed the same voluntarily and as. .. n€Y .. .. .. .act on the day the same
bears date. |

Given under ry hand and seal of office this thabdth........ .dayof..... e Jane . ....., 19.82 ..

My Commission expires: 1 /23 /8¢

m. [ - A » a R s & & B P A B N W BFREEFEE T EEEEEEEEENNE NN
[
1]

ATT L HMRIY a* 4

Thl“.‘a instmmcnt w'ﬂs_ Pmpartd by,, .W?.mlu ..‘fr}-r.l- - 1-1-. 1[‘: l .. '.*,.Ft,;‘r -------- 4 4 4 B w P EF A B S BE B S VR B
MOWIEWAION, A0 cAMS L)
— = (Spase Below Thiz Line Reserved For Lander snd Recorder) —— T —




AlWUDSLADILIU SN \YAiiNAd INALFLLAM |

THIS ADJUSTABLE PAYMENT RIDER is made this ..14th... day of .JRMQ..civniiininns rreransrsy
19...82 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to

Secure Debt (the “Security Instrument”) of the same date Eiven blthe undersigned (the “Borrower’") to secure Borrower’s
Adjustable Payment Note to FIRST SOUTHERN FEDERAL SAVINGS AND LOAN ASSQCIATION. ...

of  Mobile, o serssneseresnanne (the “Lendes™) of the same date (the “Note™) and covering the
property described in the Security Instrument and located at:

2405 Mallard. Rrive,. Bixmingham,. Alabama. AR A, s e serereessestesessenraentasas
{Property Address)

The Note Contains Provisions Allowing For Changes In The Inferest Rate And The Monthly
Payment And For increases In The Principal Amount To Be Repald.

The Note Alse Provides For Calculations Of Two Separate Monthly Payment Amounts. One Will
8o The Amount That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount
That The Borrower Would Pay Each Month To Fully Repay The Loan On The Maturity Date. This
Means That The Borrower Could Repay More Than The Amount Originally Borrowed Or That The

Borrower Could Repay The Loan Before The Matutrity Date.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rateof ...... 16.,79....9%. Sections 2, 3, 4, 5 and 6 of the Note provide for changes in
the interest rate and the monthly payments, as follows:

*“2, INTEREST

(A) Interest Owed

Interest will be charged on that part of principal which has not been paid. Interest will be charged beginning on the
date of this Note and continuing until the full amount of principal has been paid.

Beginning on the date of this Note, I will owe interest at a yearly rate of .16.:70 a5 The rate of interest I will owe will
change on the first day of the month of ... December. ... 19.82...... and on that day every 6th month thereafter. Each
date on which the Tate of interest could change is called an “Interest Change Date.” The new rate of interest will become
effective on each Interest Change Date.

: (B) The Index

! Any changes in the rate of interest will be based on changes in the Index. The "“Index” is the weekly auction average
' rate on United States Treasury bills with a maturity of 6 months, as made available by the Federal Reserve Board.

: I the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

The most recently available Index figure as of the date 45 days before each Interest Change Date is called the “Current
: ]ndn.” .

] () Calculation of Interest Rate Changes

| ' Before each Interest Change Date, the Note Holder will calculate my new rate of interest by adding .four.......
percentage points (........4.......... %) to the Current Index. The Note Holder will then round the result of this addition to the
| nearest one-eighth of one percentage point (0.125%}). This rounded amount will be my new rate of interest until the next
3 Intercst Change Date.

(D) Interest After Default

3 The rate of interest required by this Section 2 is the rate I will owe both before and after any default described in
Section 9(B) below. |

3, CALCULATION OF AMOUNTS OWED EACH MONTH

: The Note Holder will calculate my Full Monthly Amount. The “Full Monthly Amount™ is the amount of the
'-_ monthly payment that would be sufficient to repay the unpaid principal balance of my loan in full at the rate of interest I
-‘ am required to pay by Sections 2(A) and 2(C) above in substantially equal payments on e ALY L s
20..44......, which is called the “maturity date”. My first Full Monthly Amount is U.S. $...674.75 ... Before
cach Interest Change Date, the Note Holder will calculate the new Full Monthly Amount which I will owe each month
beginning on the first monthly payment date after the Interest Change Date.

The Full Monthly Amount I owe may be more or less than the amount I am required to pay each month. Section 4
below states the amount of my monthly payment and how it will change. Section 5 below describes how my unpaid
principal balance will change if the amount of my monthly payment and the Full Monthly Amount are different.

4. PAYMENTS

(A) Time mnd Place of Payments |

I will pay principal and interest by making payments cvery month. My monthly payments will be applied to miterest
before principal.

I will makd my monthly payments on the first day of each month beginning on ... ARGUSE. L.,
1982 .. I will make these payments every month until [ have paid all the principal and interest and any other charges
described below that I may owe under this Note. If I still owe amounts under this Note on the maturity date, I wili pay
those amounts in full on that date. Those amounts could be greater than the amount of my last monthly payment before the
maturily date.
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{ I will make my monthly payments at .. FIRST SOUTHERN FEDERAL SAVINGS AND LOAN ASSOCIATION

;. O MOBILE, P.0O, BOX 160127, HDBILE ALABAHA 36616
| or it a different plau: if rcqmred by the Nnte Holder.

(I3) Amount of Monthly Payments

My monthly payment will be in the amount of US. 5...232.93.................. The Note Holder will change my
| ntonthly payment as required by Section 4(C) below on the 6th Interest Change Date and on that day every 16th month
i ther-after. Each of these dates is called a “Payment Change Date.” The Note Holder wil) also change my monthly
5 payient on any Interest Change Date if Section 5(B) below requires me to pay the Full Monthly Amount,

(C) Caleunlation of Monthly Payment Changes

Before each. Payment Change Date, the Note Holder will calculate a new monthly payment sufficient to repay the
unpaid principal balance on miy loan in full on the maturity date at the Payment Rate in subs:antially equal payments. The
“Puyment Rate™ is the sum of the Index figures on the five Interest Change Dates preceeding a Payment Change Date plus
the Current Index, divided by the number 6, plus LTour percentage points {4%), rounded to the nearest
onc-cighth of oneg percentage point (0.125%).

I will pay the amount of my new monthly payment until the next Payment Change Date unless Section 5(B) below
requires me to pay the Full Monthly Amount,

(D) Effective Date of Payment Changes

Unti! my mionthly payment is again changed, I will pay the amount of my new monthly payment cach month
beginning on the first monthly payment date after the Payment Change Date, or Interest Change Date if I am required to
pay the Full Monthly Amount.

§. UNPAID PRINCIPAL BALANCE

{(A) Changes in My Unpaid Principal Balance

My monthly payment could be less than the amount of the interest portion of the first Full Monthly Amount [ owe or
less than the interest portion of my first Full Monthly Amount after an Interest Change Date. If s0, the Note Holder will
subtract the amount of my monthly payment from the amount of interest I owe and will add the difference to my unpaid
principal balance each month until the next Interest Change Date. The Note Holder will aiso add interest on the amount of
this difference to my unpaid principal balance each month. Until the next Interest Change Date when the Note Holder
determines my new rate of interest on my then unpaid principal balance, the rate of interest on the interest added to
principal will be the rate determined in Section 2 above.

My monthly payment could be more than the amount of the Full Monthly Amount. If so, the Note Holder will
subtract the difference from the unpaid principal balance of my loan each month until the next Interest Change Dateasif [
had made a partial prepayment under Section 7 below.

A (B) Limit on Unpaid Principal Balance; Required Full Monthly Amount

"~ My unpaid principal balance can never exceed a maximum amount equal to onc hundred twenty-five percent (125%)
¢\ of the principal amount I originally borrowed. If my paying the amount of my monthly payment after any Interest Change
w: ~  Date would cause the unpaid principal balance to exceed that maximum amount at any time, I must pay instead the Full
Monthly Amount as my monthly payment until the next Payment Change Date.

6. NOTICE OF CHANGES

The Note Holder witl mail or deliver to me a notice of any changes in the Full Monthly Amount and my monthly
pay:nent before the effective date of any change. The notice will include information required by law to be given me and
al.: the title and telcphone number of a person who will answer any question I may have regarding the notice.”
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B. CHARGES; LIENS
Uwu:form Covenant 4 of the Security Instrument is amended to read as follows:

4. (‘harges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and lcasehold payments or ground rents, if any, in the
maimner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
dircctly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
sucti payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the
payinent of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the
enfircement of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder of such lien an
agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If [.cnder determines that all or any part of the Property is subject to a lien which may attain a priority over this Security

Instiument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of
the .ctions set forth above within ten days of the giving of notice.
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C. NOTICE
Unitorm Covehant 14 of the Security Instrument is amended to read as follows:

14, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Bariower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
pro.ided llerﬂlh and (b) any notice to Lender shall be given by first class mait to Lender’s address stated herein or to such
other address 8s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instiument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Mortgage; Governing Law; Severability. This form of Secunty Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrimen ing real property. This Security In t shall be governed by federal law law of the
juriadictiw;h the Property is located. In the cvﬂnny provision or clause of this Securnt ent or the
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NOfL wm—h apphcable law, such conthct shail nogother psovisions of this secenity Instri® the Note

which can be given effect without the conflicting provision, and to this end the provisions of this Secunty Instrument and
the Note are declared to be severable. |

. TRANSFER OF THE PROPERTY; ASSUMPTION
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Security Instrument which does not relate to a transfer of rights of occupancy in the property, (b) the
creation of a purchase money security interest for houschold appliances, (c) a transfer by devise, descent or by operation of
taw upon the death of a joint tenant or (d) the grant of any Jeasehold interest of three years or less not containing an option
o purchase, Lender may, at Lender’s option, declare all the sums secured by this Securnity Instrument to be immediately
due and payable,

If Lender excn‘.‘i.ises such option to sccelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragr:ph 14 hereof. Such notice shall provide & period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
[.ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by
1.ende: 10 evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
[.ender’s security w}ill not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acoeptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate accepiable to
Lender; (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
vxample, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
to principal; and (8) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument, as modified if
required by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to
I.ender’s consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relcases Borrower
in writing.

F. BORROWER’S RIGHT TO REINSTATE
Non-Uniform Covenant 19 (“Borrower’s Right to Reinstate’") is amended to read as follows:

19. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Secunty
[nstrument, Borrower shall have the right to have any proceedings begun by Lender to enforce this Security Instroment

discontinued only if applicable law so provides, Any right to reinstate shall be exercised in the manner required by such
law, -

G. NO FUTURE ADVANCES
Non-Uniform Covensnt 21 of the Security Instrument (“Future Advances™) is deleted.

II. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted fimits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitticd limits; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noté or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

I. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph ) unenforceable according to their
terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and
this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender’s option, may declare
11) sums secured by the Secunity Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Payment Rider.
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CONDOMINIUM RIDER

TH1s CONDOMINIUM RIDER is made this .......... J4E0.........dayof .............. JUNE...... creerenaeens L 19.82..
and s incorporated into and shall be deemed to a.m:nd and supp!cmcnt a Morgage, Deed of Tnm or Dcf:d to S-:c..xr: Debt
' (bzrain “security Instfument) dated of even daic herewith, given by the undersiened (herein “Borrower'™) tc secure
Borrower's Note to .48 5. SUEhern. Fegdaral.. savings.. &. Ioan. Assaciation. of Mabile. .. -

N (h:rem “Lender’) and covering the Property described in the Secu.nry In.smment and
lovated at- ... 2408 hmlm:d Lrive.. Biminghan,. Alaheuna. 352164
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(Property Addreas
The Proparty comprisés a unit in, together wath an undivided interest in the common elements of, 2 ¢condominium project
krown as W.irdlxmv.erﬂcrﬂclnlm.kﬁmﬂgmm”mmhm} .............................................................................
T . (herexn "Condomnium Project”). If the Owners Association or other governing body of the

Luudnmmlum ije:: {her:m “"QOwners Asscciation”) holds title o property for the benefit or use of its members or

shurchoicers, the Property shall also be comprised of Borrower’s interest in the Owners Association and the proceeds of
suckh inrer=st.

CONDOMINIUM COVENANTS. In additon to the covenants and agreements made in the Security Instrument,
Boitower and Lender farther covenant and agree as follows:
A, Assesaments, Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
. pursuant .o the provisions of the declaration, by-taws, code of regulations or other constituent documents of the Condo-
Cominum Project.
f B. Hazard Inewrance. So long as the Owners Association maintains a “master” or “blanket” policy, which is
. sz 'sfactory in form to Lender, with a generally accepted insurance carrier on the Condominium Project and which provides
imsurance coverage in such amounts, for such periods, and against such hazards as Lender may require, including fire and
| f"\ " "
C:h:u.:rds 1zcluded within the term Yextended coverage”, then:
St * (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
ros the premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the Property is
desmed sausfizd 10 the exrent that the required coverage is provided by the Owners Associacion policy.

Borrower shall give Lender prompt notice of any lapse in such required hazard insurance coverage.

'In the event of & distribution of hazard insurance proceeds in lieu of restoration or repar following a loss 1o the
Property, whether to the unit or to common elements, any such proceeds payable 10 Borrower are hereby assigned and shali
be paid 1o Lender for application to the sums secured by the Securiry Instrument, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such acrions as may be reasonable to insure that the Owners
Azsociation maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payable to Borrower in
comi=ction with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shutll be applied by Lender 1o the sums secured by the Security [nstrument in the manner provided under Uniform Covenant
9.

E. Lenoder’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s pnur written
consent, «ither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the cose of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
erminent domain; |

(i) any amendment to any provision of the declaration, by-laws or code of regulations of the Owners
Association, or squivalent constituent documents of the Condominium Project (herein *Constituent Documents’) which 1s
for the exvress benefit of Lender:

{ii1) terminarion of professional management and assumption of self-management of the Condominium Project
Owners Association; or

(iv) any action which would have the efect of rendering the public liability insurance coverage maintained by

he Owners Association unacceptable to Lender.

F. Notice to Lander. In addition to notices required (o be gw:n Lender by the terms of the Secunty Instrument,
Borrower shall promptly give notice to Lender of any material amendment to any provision of the Constituent Documents
and also of any amendment to a material provision thereof. Examples of material provisions include, but are not limited to.
those which provide for, govern or regulate: voting or percentage.interests of the unit owners in the Condominium Project;
1ssessments, assessment liens or subordination of such liens; the boundaries of any unit or the exclusive easement rights
app=rtarning thereto; or reserves for maintenance, repair and replacement of the common clements.

G. Remedies. If Borrower hreaches Borrower’s covenants and agreements hereunder, including the covenant to pay
whea dite condominium assessments, then Lender may invoke any remedies provided under the Security Instrument,
including, but not Hmited to, those provided under Uniform Covenant 7.

5 "WITHESS WHE’R.ﬁGF. Borrower has exacuted this Condominium Rider.

I AP PLI%LE Elisabeth C. Dodson -Jorrower
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R%Gﬂﬁ DESCRIPTION

Unit 17-3, in Windhover, a Condominium, located at 0Old Rocky
Ridge Road, Jefferson County, Alabama, as established by
Declaration of Condominium, recorded on July 23, 1975, in Real
Volume 1197, pageé 689, in the Probate Office of Jefferson

. County, Alabama, and in Miscellaneous Book 12, page 1, in the

. Probate Office of Shelby County, Alabama, as amended by

' Amendments of Declaration of Condominium recorded in Real

" Volume 1200, page 637, in Real Volume 1385, page 391, in Real
volume 1388, page 152, in Real Volume 1564, page 374, in Real

" Volune 1573, page 594, in Real Volume 1632, page 85, in Real

. Volume 1632, pagé 93 and in Real Volume 1702, page 849, in

:the Probate Office of Jefferson County, Alabama, and in Misc-

' ellaneous Book 12, page 46, in Miscellaneous Book 18, page 28,

| in Miscellaneous Book 18, page 163, in Miscellaneous Book 24,

' page 465, in Miscellaneous Book 24, page 468, in Miscellaneous

. Book 26, page 329, in Miscellaneous Book 26, page 337 and in

. Miscellaneous Book 28, page 769, in the Probate Office of

' Shelby County, Alabama; together with an undivided interest in
the common elements of Windhover, a Condominium as set out

~ in Exhibit "B" attached to said Declaration of Condominium as

" i+ may have besn or may hereafter be amended pursuant to said
Declaration; said unit being more particularly detailed in

" the plans and drawings of said Condominium as recorded in
Map Book 107, page 26, in the Probate Office of Jefferson County,
Alakama and in Map Book 6, page 52, in the Probate Office of
Shelby County, Alabama, as amended by revised or supplemental
plans recorded in Map Book 107, page 32, in Map Book 1lll, page
34, in Map Book 115, page 5, in Map Book 116, page 76, and in
Map Book 116, page 77, in the Probate Office of Jefferson County,

" Alabama, and in Map Book 6, page 53, in Map Book 6, page 54, in
Map Book 6, page 55, in Map Book 6, page 133, in Map Book 7,
page 41, in Map Book 7, page 81, and in Map Book 7, page 82,
in the Probate Qffice of Shelby County, Alabama,
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