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MORTGAGE

THIS MORTCAGE ismade this. . ....... .00 e inns dayof.....% D fivwmromasanasns .

19, 82 between the Grantor,. . . ... Mark E. Burgin and wife, Tammy R. Buxgin ............. o

............................ .. .......{herein “Borrower”’), and the Mortgagee,. .. .......ccovaraavee

...... Engel Mortgage Company, Inc., a Delaware Corporation a corporation organized and existing

under the laws of. . .the state of Delaware . whose aAOrESS iS. . e ver s arr e eareras
_Johm .4, Hand Byildipg,. Biymipghan, Alabama 33403........... (herein “Lender”™).

WHEREAS, Borrower is indebted to Lender in the principal sum of. . Fifty Thoucand Dollars and .

;  0Df100 —=me-m===($30,000.00)srrm L Dollars, which indebtedness is evidenced by Borrower's note

5 dated. . ... June, 16, 1982 . . (berein “Note™), providing for monthly installments of principal and interest,

! with the balance of the indebtedness, if not sooner paid, duc and payable on. .. July. L, 2012, ... .. ..., .

[
] E* ¥ [ - a - 4 L} l

To SECURE to Lender (a) the repaymeot of the indebtedness evidenced by the Note, with intcrest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the secarity of this
; Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment

! of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereot (herein
| “Future Advances”), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with

power of sale, the following described property located in the County of........ Shelby ... ... cicciinnines .
............ weroens.yState of Alabama: |

Lot 41, according to the Survey of Wagen Trace as recorded in Map Book 6,
page 140 in the Probate Office of Shelby County, Alabama.
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reference is hereby made to the Rider to the Mortgage which is incorporated
hereln for all purposes.

The procesrs of thia loan hive Leen anonlled on the purchase price of the above '
deacribed progerty coiveyed o raorizagars simuliansously herewith.
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which has the address of . .. . .. 2505 Single Tree Clrcle . eeeeisan Birmingham = | ,
i [Street] {Ciryl
_ Alabama 35243 . (herein “Property Address”);

[State snd Zip Code)

To HAVE AND T0 HoLp such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and all casements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixiures now or herealter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the propenty covered by this Mortgage, and all of the foregoing, together with said property (or the leasehold
estate if thig Mortgage is on a leasehold) arc herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
prant and donvey the Property, that the Property is unencumbered, and that Borrower wili warrant and defend
senerally the title to the Property against all claims and demands, subject to any dectarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insunng Lender’s interest in the Property.
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UNtForM COVE~anTs, Borrower and Lender covenanl and agree as follows:

- b Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
inder-edness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest-
on any Future Advances secured by this Mortgage.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lcnder on the day monihly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “"Funds™ cqual 1o one-twelfth of the vearly taxes and assessments which may attain priority over this
Maripage, and ground rents on the Properly. if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance. if any. all as reasonably estimated initiatly and from
time 10 time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
slatc agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, ASSCSSMENLS,
insurunce premivms and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and conipiling said assessments and bills, unfess Lender pays Borrower interest on the Funds and applicable law
perinits Lender 19 make such a charge. Borrower and Lender may agree im writing at the time of execution of this
Mortgage that imerest on the Funds shall be paid to Borrower, and uniess such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Borrower any inierest or earnings on the Funds. Lender
shall give 10 Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purrose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by tlus Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of laxes, assessments, insurance premiums and ground rents. shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
proriptly repaid 10 Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender sha!l not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by ! cnder to Borrower requesting payment thereof. . |

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. Ff under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Fuilure Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
required 1o dischdrge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal procecdings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. HMazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property tnsured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage excecd that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject {0 approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manoer
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier,

All insurance policies and renewals thereof shall be in form acceptable 1o Lender and shall include a standard morigage
clanse in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and rencwals thereol,
and Borrower shall prompuy furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shalt give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Morigage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Horrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. )f under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereofl resulling from damape to the Property prior to the sale
or acquisition shall pass to Lender to the exitent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developmenis. Borrower
<hall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any leasc if this Morigage is on a lcasehold, If this Morigage is on a unit in a
condominium of a planned unit development. Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or goverming the condominium or planned unit development, the by-laws and regulations of the
condominium; or planned unit Jevelopment. and constituent documents. 1 a condominium or planned unit development
nder is executed by Borrower and recorded 1ogether with this Mortgage, the covenants and agreements of such rider
<hall be incorborated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were g part hereof.

7. Pretéction of Lender's Secnrity. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage. o if any action or. proceeding s commenced which materially affects Lenders interest in the Property,
including. but not limited to. eminent domain, insolvency, code enforcement, or arrangements or proceedings imvolving a
bankrupt of decedent. then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
wums and take such action as is pecessary to profect Lender's interest, including. but not limited to, disbursement of
reasonable attorncy’s fees and emiry upon the Property to make repairs. If Lender required mortgage insurance as &
condition of making the loan sccured by this Mongage, Borrower shall pay the premiums required to maintain such
inwurance in effect until such time rs the requirement for such insurance lerminates in accordance wilh Borrower's and
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[.end-1's written agrecement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
mannce provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
ndeledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal -under the Note unless payment of
intar-s! at such rate would be contrary to applicable law, ‘n which event such amounts shall bear interest at the highest rate
permissible under apphcable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any wction herewnder.

5. Inspection. l.ender may make or canse to be made reasonable entries upon and inspections of the Property. provided
that T ender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related to Lender's,
inte1cst in the Property.

. 9. Condemnation. The procecds of any award or claim for damages. direct or consequential. in connection with any
; condcmnation or dther taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
' an:! ~hall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Morigage.

wilh the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the procecds
as 1= equal to that proportion which the amount of the sums secured by this Mongage immediately prior to the date of
| takiiz bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
| paid to Borrower, _ '
' If the Property is abandoned by Borrower. or if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle « claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to coliect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage. *

L'nless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or pustpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such mstaliments. -

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender:to any successor in interest of Borrower shall not operate 10 release, in any manner,
the lLiability of the original Borrower and Borrower's Successors in interest. Lender shall not be required to commence
pro.cedings against such successor or refuse to extend time for payment or otherwise modify amortization -of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver., Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not he a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage,

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
reredy under this Morigage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Uiabfity; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shal! inure to. the respective successors and assigns of Lender and Borrower,
subicct to the provisions of paragraph 17 hereof. All covenants and agreemenls of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are nol to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, {a} any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower at
the Propeny Address or at such other address as Borrower may designale by notice to Lender as provided herein, and
(b any notice to 1.ender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to
<uch other address as Lender may designate by notice to Borrower as provided hecrein. Any notice provided for in thix
Martgage shall be deemed to have been given 1o Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law; Severability. This form of morigage combines uniform covenants for national
us- and non-uniform covenants with limilted variations by jurisdiction to constitute a uniform security instrument covering
rex! property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
errdd the provisions of the Mortgage and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
¢t excention or alter recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior writien consent, excluding (a) the creation of a lien or encumbrance subordinate to
thin Morigage, (b) the creation of a purchase money security interest for household appliances. (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or {({) the grant of any leasehold interest of three years or less
not contining ap option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage 1o be
nmediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
anidd the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
v satisfactory 10 [ender and that the interest payable on the sums secured by this Mortgage shall be al such rate as Lender
shal request. 36 Jender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
nterest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
ol.ligations under this Morlgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days [rom the date the notice is mailed within
w hich Horrower may pay the sums declared due. If Borrower fails to pay such sums prior to the ¢xpiration of such period,
[ cnder may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
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Nan-UNiForm COvENANTS. Borrower and lender further covenant and agree as follows:

18. Adcelerntion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant OV
apreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
I «nder prior to acceleration shall mail notice 10 Borrower as provided in paragraph 14 hereof speclfying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
Ly which snrch breach must be cored; and (4) that failure to cure such breach on or before the date specified in the
wotice may result in acceleration of the sums secured by this Morigage and sale of the Property. The notice shall further
inform Bortower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
ot a default-or any other defense of Borrower lo scceleration and sale. If the breach is not cured on or before the date
«pecified In e notice, Lender at Lender's option may declare afl of the sums secured by this Mortgage to be immediately
ane and payable without further demand and moay invoke the power of sale and any other remedies permitted by applicable
1.w. Lender shall be entitled to collect ail reasonable costs and expenses incurred‘in pursuing the remedies provided in this
paragraph 18, including, but not limited 1o, reasonable atforney’s fees.

1f Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three conseculive weeks in some newspaper

I




poblished .. ..., Shelby ... ... ..... County, Alsbama. and thereupon shxall sell the Properly to the highest
bidder =1 public-auction at the front door of the County Courthovse of said County. Lender thal] deliver to the purchaser
Fendei's decd conveying the Properly so sold. Lender or Lender’s desipnee may purchase the Properly at any sale.
Dorrov er covenants and agrees that the proceeds of the sale shall be applied In the following order: {a) to all reasonable costs
and capenses of the sale, including, but not limited (o, reasonable aftorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto, .

19. Borrower's Right to Reinstate, Notwithstanding [ender’s acceleration of the sums secured by this Mortgage,
Boarreeser shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any nme
ptiot 1 the earlier to occur of {i) the fifth day before sale of the Propertly pursuant to the power of sale contained in this
Moripayc or (i) enity of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due vnder this Mortgare, the Note and notes sccuring Future Advances, if any, had no acceleration occurred; {b) Borrower
cures .11 breaches of any other covenanis or agreements of Borrower contained in this Mortgage; {c) Borrower pays all
(easasnable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited 10, reasonable attorney's
fees: nid (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
intetes! in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the gbligations secured thereby shall remain in full force and

effect uy if no acceleranion had vccurred.
20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security herevnder, Borrower

s.31.0)

=1
| ﬂ" herehy assigns to Lender the rents of the Property, provided that Borrower shall, prier to acceleration under paragraph {8
: -~ hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
B Y Upon acceleration under paragraph 18 hercof or abandonment of the Property, [ender, in person, by agent or by
"M judiciatly appoeinted receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
= the 1ents of the Property including those past duc. All rents collected by Lender or the receiver shall be applied first to
| g‘j payrmant of the costs of management of the Property and coliection of rents, including, but not limited to, receiver's fees,
2 premiums on receiver’s bonds and reasonable attorney’s fees. and then to the sums secured by this Mortgage. Lender and
the teceiver shall be lisble to account for only those rents actually received.
A 21 Futups-Adsances Upon request of Borrower, Lender,-at : : ' '
n i _with-nterest_theraon-shall-be secured-by this Morgage when
PRI eviduncod-by-promissory-niotes stating-that-said-notes-are-securod-hereby.
;’rfl' 22, Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and

{.andcr shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.
3. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead cxemption in the
Propety and relinquishes all right of dower and curtesy in the Property.

N WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

A E
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Mark E. Burgin

%wgﬂg 2T (Seal)

Tammy R. Burgin —Borrower

STATL OF ALABAMA, ., ... Jefferson ... ... Chaaaresess.. LOUNty 8S:

Onthis......16......dayof...June . . 1982 1. . the undersigned . .. s e o
a Notary Public in and for said county and in said state, hereby certify that. .. ... Mark E. Burgin and wife,
o vammy Re Burgln e , whose name(s)...2T€. ..., .. ...signed to the
{oreyoing conveyance, and who. .. BES .. ... .. known to me, acknowledged before me that, being informed of the
contents of the conveyance, L. he.¥ executed the same voluntarily and as .act on the day the same
bears date,

Given under my hand and sezl of office thisthe. .. .... .18 o Y SR Vaiee.., 1982, .,
My Commission expires: p

L}_;l.,{_gc( R & of Sy 4 Ay M ..............

This instrument was prepared by . . . . Michael J. Romeof Attorpey at law. .. ..., Ceae s
900 City Federal Building, Birmingham, Alabama 35203

e [$pace Below This Line Reserved Fol Lender and Recorder]
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The rights and obligations of the parties to the Mortgage to which this Rider
is attached ond the Note which it securcs are expressly made subject to this Rider,
In the event of any. conflict between the provisjons of this Rider and the provisions
of the Mortgage or Note, the provisions of this Rider shall control. To the extent
thery are not modified by this Rider, all the tern?:s, conditions and other provisions
of the Mortgage and Note remain in full forcg and effect. -

l. The Borrower agrees that the Ler%gr, the Alabama lidusing Finance Authority
{the "Authority") or their assigns may, at any time and ,withqut prior notice, ac- .
celerate all payments due under the MortgaYe and Note and cxercise any other remedy
allowed by law or provided by the Mortgage for breach of the Mortgage or Note if:

(2) All or any part of the Property or any interest therein is sold or
transferred by Borrower or by operation of law, excluding (i) the creation
of a lien or encurbrance subordinate to this Mortgage under a UDAG loan per-
mitted imder the Authority's Program Guidelines, 1981 Scries A, (ii) the
creation of a purchase money security interest for houschold appliances, or
(11i) & transfer by operation of law upon the death of a joint tenant.

{(b) The Borrower fails to abide by any agreements made with the Authority,
or the Lender, or if the Lender or the Authority finds any staterent contained

in the Affidavit of Eligibility of the Borruower or any other document executed
by the Borrower to be untrue, inaccurate or incomplete. :

(c) The Borrower falils to promptly supply any information or document which
the Lender, or the Authority may request to verify compliance with the con-
ditions of the Authority's Single Family Mortgage Program under which the
Loan as cvidenced by the Mortgage was provided.
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The Borrower understands that:the Authority and the Lender have relied upen
statements contained in the Affidavit of Eligibility of the PBorrower and all other
documents submitted in support of the Loan Application in the processing, financing
and granting of this loan. Upon discovery of fraud or misrcpresentation by the
Dorruwer wiith respect to any infermation provided by the Boivower in the Loan Ap-
plication or Borrower's Affidavit of Eligibility exccuted in connection with the
Note, the Lerxxier or the Authority may, in their sole discretion, by written notice
to Porrower, declare all obligations secured by the Mortgage and all obligations
payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or cvent which may
give rise to a right of acceleration hereunder. Borrower shall pay to the Lender
or the Authority, as the case may be, all damages sustained by reason of the breach

of the covenant of notice set forth herein or by reason of such fraud or misrepre-
S'E'ﬂtﬂt_i,ﬂn- '

2. The Mortgage and the Note secured thereby may not be assimed wxler any cir-
cunstances, except for (i) transfers permitted under Section 1(a) of this Rider,
and (ii) if this Loan is guaranteed by the Veteran's Administration, an assumption
by a person qualifying as an "Eligible Borrower™ under the Authority's 1981 Series
A Program Guidelines as determined and approved in advance in writing by the Author-
ity in its sole discretion.

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and
the Procedures and Requlations promuilgated thereunder {the "Tax Mct"}, the Authority
has clected to credit certain investment earnings, if any, from the procecds of its
Bonds to mouliyayors under its 1981 Single Family Mortgage Program for so lony ds suth
credit 18 required to keep the interest on the Bonds exampt from federal income tax-
ation. As a mortgagor under the Program, the Borrower is entitled to receive a por-
tion of the anount, if any, required by the Tax Act 4o be credited to such Porrcaer,
The mount of the Borrower's credit shall be determined@ by the Authority in its sole
discretion donsistent with Section 103A of the Tax Act. The Porrower acknowledges
and agrees that the amount credited to him, if any, will be treated for all purposcs
as a principal payment Or prepayment on the Note secured by this Mortgage, and will
not be paid ‘directly to the Borrower., In so crediting, the Authority assumes no
responsibility as to the treatment of this credit for purposes of the Dorrower's
tederal income tax and the PBorrower accepts full responsibility for same, The :
ruthority will make credits, if any, on an annual basis or at nore frequent intervals
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4. (a) If the credit is made on an annual.basis, a determination as to the
amount of the credit will be made on an annual basis established by the Authority
with respect to rortgages outstanding as of the determination date. Crodits will
ot bxe made with respect to any partial annual period the Mortqgane is cutstanding
following the ennual determination date unless it becomes necansary to so do in
order to comply with the Tax Act. The amount © each annual” crodit will be treated.
as a principal payment, or prepayment and will be credited-by the Mthority against
the principal balance due on the Noté. RNo reduction will be made in the level
monthly payment stated in the Note. The allocation of the ‘amunt of the amortiza-
tion payment will be adjusted as between principal and .interest to take into account.
the prepayrent.. The Borrower will be advised annually as to the amount of any pay-
nont or prepayment which has been so credited, and the putstanding principal balance
of th~ Note following the payment or prepayment. The Borrower must make monthly pay-
ments regardless of credits until the payments and credits completely arortize toc

orrower's debt.

(b) 1In the event the credit is made at the time the Mortqgage is discharged,
4 determination as to the amount of credit will be made as of the annual determina-
tion date established by the Authority which precedes the date of discharge. Credite

will not be made with respect to any partial annual period the Mortgage is outstand-
ing following such annual determination date, . To the extent nocessary, any balance

of the credit, remaining after the principal of the Note has been fully paid, will
x» applied against interest payments due on the Note, Notice will also be given to
the Forrower if at any time the amount of the credit duve the Morrever equals or ex-
ceeds the principal balance of the Note, and final settlement will be made accordingly.

WI‘ICT: T™O BORROWER:

THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS

yOU HAVE READ AND UNDERSTOOD IT. '

I hereby consent to the modifications of the terms of the Mortgage and Note
which are contained in this Rider.

Signature )72 Lf? &M_ﬂ,r"“
Printed ”lﬂf@a)ﬂ = BLLI'?—G?/‘J

STATE OF ALABAMA,
855:

LT BT

JEFFERSQON  COUNTY .

1, , a notary public in and anr 1_;_:'.«*::ii:fl county,
1

the underadigned o
in said State, hercby certify that R¥bse name (s)
is/are signed to the foregeing Rider, ﬁé Uﬁé fsﬂare known to me, acknowledged
before me on this day that, being informed of the contents of the foregoing Rider,
he/she/they executed the same voluntarily on the day the same bears date

---------

Given under my hand anq nfficial seal this

ex By L m =
PR ;Lh,‘SE-;LN L. tary

rerRUE S R JMJ;STM 75.00

'This 1nstnn+ent was prepared by: Michael .J. Romeg
Mdress: LQ_Q_{] g i




