..
WP =

B e M LTI o L e

e

L s L

O S31N TRR AL P A S L T L T

———

P ik B

-

PR - . . -
[YERTRISIEY. B, DY N e il

-

h._'l:l._ﬁ*_lu S

TR ~

4
3 R
CERYY
[ 5
352
]
] N
R e

-+
&4

R S B S Ik
1

/7

e PRI YR S LPF. SO SIPD. - Al -
5.5 533 %Jg’ Lt

' ST

o

n 2

£

This instrument was prepared by:  Lecia White 7/Qy

I ATH €3 s d Birminghum Trust National Bank
STATE OF ALABAMA S Jirmingham T rust Mo
¢ UNTY OF Shelby Birmingham Alabama 35290

¢ ONSTEUCTION LOAN MORTGAGE DEED
ANDSECURITY AGRIUEMENT

‘ Hh

T~ INDENTURE made and entered into this day of June . 1982 . by and belween

Garrick T. Fason and wife, Cynthia A. Fason, -

Hoarties of the First Part, hercinafter referred to us Mortgagor, and BIRMINGHAM TRUST NATIONAL BANK. a nativnal banking s
cecation of Birmingham, Jelferson County, Alabama, Party of the Second Purt, hereinafter referred to as Mortgagee,

WITNESSETH:
Will. REAS, the said Garrick T. Fason and wife, Cynthia A. Fason, have become
ety indebted to the morigagee in the principul sum of  Forty Thousand and No/100

{340, 000.00}POLLARS,

01 so G h as may from time 1o time be disbursed hercunder, as evidenced by a nole bearing even date herewith, payable 1o said Mortgagee:
with inte.est thereon, on demund or. as otherwise provided therein: and

- w—— S —

WH1I-REAS. the Mortgagor has agreed Lo grant this Mortgage to the Morlgagee in order Lo secure such sum, or so much hereol as may
{rom time (o time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any extcnsions or rencwals thereol,
anst alt other indebledness of the Morigagor to the Mortgagee, absolute or contingent, whether now owing or herzafler contracied.

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt payment ol sume
with interest thereon, and all other indebtedness of the Mortgagor 1o the Mortgagee, whether now existing or hereafler incurred, and all
c<lensions und renewals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further to secure the performance of Lhe
covenants, conditons and agreements hercinafier set forth, have bargained and sold, and do hereby bargain, sell, alicn, grant and convey unto
Li:e Mortiugee, its suceessors and assigns the following described real estate, lying and beingin  Shelby County, Alabama, to-

wil!

Iot 19, according to the Survey of Riverchase Country Club,
Secord Mdition, Revision 1 as recorded in Map Book 7,
page 121, in the Probate Office of Shelby County, Alabama.
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' 1OGH T HER WITH al! building muterials, equipment, fixtures and fittings of every kind or character now owned or hereafier acquired by the
| NMostyeapeor for the purpose of or used or useful in connection with Lthe improvements located or to be located on the hereinabove described real

1 atate. «hether such materials, equipment, fixtures and fittings are actually located on or adjacent to said real estate or not, and whether in

. wtoraps or othcrwise, wheresoever the same may be located. The personal property herein conveyed and mortgaged shall include, without
Iinitat,on, all lumber and lumber products, bricks, building stones and building blocks, sand and cement, roofing malcrial, paint,ldwu.
! window . hardware, nails, wires and wiring, plumbing and plumbing fixtures, heating equipment and appliances, ¢lectrical and gas equipment

i VIR T LSt

T —

ful in connection with said impruvcmcnt- -
 FGRM 24823 . _ |

aned applianges, piE pnd piping, ornamental and decorative fixtures, and in general all building material and cquipment of every kind and
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[OGI EHER WITH afl rents, issues and profits thereof and the rights, privileges and appurtenances thercunto belonging ot in anywise
appeoriaimine, including all pas, cleciric, steam. hot air and other heating, lighting and cooking apparatus. engines, boilers, niotoss. bathlabs,
sink s, walker closels, basins, pipes., fuuseets and other plumbing fistures which are, or shall be, attached 1o said building of which shull be deemed

reclis s berween the parties hereto and al) persons claiming by, through or under them, and conveyed by this mortgage as a part of the security
for woud indebtedness.,

Al of e Tarepoing is sometines hereinafter for caonvenience called the “*Premises™.

1O 11AVE AND TO HOLD the Premises, and cvery part hercof, unto the Mortgagee, its successors and assigns. forever. And the
Mortpagor ovenants with the Morlgagee Lhat the Morgagor is lawfully seized in fee simple of the Premises and has a good right 1o sclt and
convey The wome as aforesaid, that the Premises are frec and clear of all liens and encumbrunces and the Mortgagor will warrant and forever
detend the title to the same unto the Margagee, i1s successors and assigns. against the lawful claims of all persans whomsocver.

[ his mongape is made and accepled on the understanding that the following covenants, conditions and agreements shall continue in effect
so fung as oy postion of the indebledness hereby secured remains unpaid, to-wit:

L THIS IS A FUTURE ADVANCE MORTGAGL:, and the indebtedness shall be advanced by Mortgagee to Mortgagor in accordanee §
with o constuction loan agrecment of even date herewith, the terms of which agreement are made a part of this mortgage. This mortgage shall
alve secure any and all other indebredness now or hereafter owing from the Mortgager to the Morigagee.

¥ The Monpagor will duly and punctually pay the note secured hereby and all other sums required 1o be paid by the Mortgagor hereunder.

Y. Fur the benelit of the Mortgagee, the buildings on said Premises shall be constantly insured aganst loss by fire and other huzards,
ca- ndities and contingencies, extended coverage, and other such coverage, in such manner and in such companies and for such amounis as may
be reyuired by the Morlgagee, with loss, if any, payable 10 Mortgagee, as its interest may appear, and the Mortgagor docs herchy Iransfer,
avapn, set over and deliver o the Mortgagee the fire and other insurance policies covering said property, and it is further agreed that all of the
security for «aid indebledness shall pass 10, and become the property of, the purchaser at any foreclosure sale hereunder, withoul the necessity
of natice, sle, deed or other proceedings in consummation of such foreclosure, and if the Mortgagor fails to keep said property insured us
atvve speaihed then the Murtgagee may, at its option. insure said property for its insurable value, against loss by fire and other hazards,
casaalties and contingencies, for its own benefit, and any amount which may be cxpended for premiums on such insurance policies shall be
se.ured by 1he lien of this morigape and bear interest [rom the date of payment by the Mortgagee; it being understood and agreed between the
parliecs hereto that any sum, or sums, of money received for any damage by fire or other casualty to any building, or buildings, herein conveyed
My be ret.anned by the thep holder of the indebiedness secured by this morigage and applied toward payment of such indebtedness, either in
whale or in part, or, at the option of the holder of said debt. same may he paid over to a trustee, to be named by the Mortgagece, its successors or
isuipns, Lo he applied in payment lor any repair or replacement of such building, or buildings, or for any other purpose or object satisfactory to
sid Mortpagee, without alfccting the hen of this mortgage for the full amount hereby secured.

4. The Premiscs and the smprovements thereon shall be kept in good condilion and no waste committed or permitted thercon, natural wear
dirl tear excepted, and afl 12ves and assessments or other charpes, which may be levied upon or accrue against the Premises, as well as all other
sums which may be or becomce liens or charges agatnst the same, shall be paid and discharged by the undersigned promptly as and when so
fevied or uvuessed and shal! not be permitied 10 become delinquent or to lake priority over the lien of this mortgage,

5. Any clatm of lien which may be lled under the provisions of the Statutes of Alabama, relating to the liens of mechanics or matenalmen,
shull he promptly paid and discharged by the undersigned and shall not be permiltted to take priority over the lien of this morigage.

6. Thit any and all legal requirements, of any governmental agency wherein the Premises are Idcaled, shall be fully complied with by Lhe
Maorigagor

7. Shoiild default be made in the payment of any insurance premium, laxes, assessments or other liens, or any other sum, as herein
provided, 1he Mnorigagee or assigns shall be authorized to pay same and the sum, or sums, so paid shall be and become g part of the
adcbledne s secured by the mortgage, or the Mortgagee or assigns may take possession of the Premises, collect the rents duc or to become due
thereon and apply same in payment of such delinquent taxes, assessrents or other liens or, upon application made to any courl of competent
jurisdiction. be entitled as & matter of right to the appointment of a receiver of the rents, issues and prolits to be derived therefrom and with
piower to lease and control the Premises Tor the benefit of the Mortgagee or, at its option, the Mortgagee may declare the whole of said
indehtedness due und payable at once and the mortgage may be foreclosed as hercinafter provided, but no delay or failure of the mortgagee to
excreese s right or any other option hercin shall be deemed a waiver of such right,

K. The Mortgagor agrees to pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applying for a receiver, in protecting
il wtcrest i any litigation involving this real estate, in presenting claim under any administration or other proceeding where proof of claims is
required by law to be filed, ar in foreclosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses 1o be a part of
the debt hereby secured.

9. 10 )< (urther agreed that if the Mortgagor shall fail to pay or cause to be paid in whole, or any portion, of the principal sum, or any |
in<rullment of interest therenn, and any extensians or renewals thereof, or 2ny other sum, the payment of which is hereby secured, as they or any
al them mature, either by lupse of time or otherwise, in accordance with the agreements and covenants herein contained, or should default be
m..Jdc i the payment of any mechanic¢’s lien, materialmens’ bien, insurance premiums, taxes or assessmenis now, or wiich may hercafter be,
levacd aguinst, or which may become a lien on said property, or should default be made in any of the covenants, conditions and agreements
hevein contiined or in the construction loan agreement of even date herewilh, then and in that event the whole of said principal sum, with
interest thereon, and all other sums secured hereby shall, at the option of the then holder of said indebtedness, be and become immediately due
and payuble, snd the holder of the debt secured shall have the 1ight (o enter upon and take possession of said property and sell after or without
tarang such possession of the same at public outery, in whole or in parcels, in front of the Court House door of the county wherein said property
15 hocated, Lo the highest bidder for cash, cither in person or by auctioneer, after first giving notice of the time, place and terms of such sale by
pubilication once a week for three successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
shall execure e the purchaser at ssid sale a deed to the property so purchased, the proceeds of such sale shall be applied (1) to the expenses
icrred in maksng the sale. including a reasonable attorney's fee for such services as mav be necessary, in the collection of said indebtedness or
e fureclosure of the mortpage: (2) to the payment of whatever sum, or sums, the Mortgagee may have paid out or become liable to pay, in
carrying oud the provisions of this mortgage, together with interest thereon: {3} to the payment and satisfaction of satd principal indebtedness
aqd intere .t thereon to the day of sale and the balance, if any, shall be patd over 10 the Mortgagor, or assigns. Or said Morigage may be
frvclosed s now provided by law in case of past due mortgapes, in which event a reasonable attorney’s fee shall, among other expenses and
cois, be allowed and paid out of the proceeds of the sale of said property. In any event, the purchaser under any foreclosure sale, as provided
heicin, shidl be under no obligation to see to the proper application of the putchase money and the Mortgagee or the then holder of the
hufchledne-s herehy secured may hecome the purchaser at said sale and the auctioneer making the sale is hereby authorized and empowered 10
exccute a deed in the name and on behalf of the Mortgagor to such purchaser, and the certificate of the holder of such indebtedness, appointing
sanl auctioneer to make such sale, shall be prima facie evidence of his authority in the premiscs. Morigagee shall also have all rights and
renedies of a secured panty under the Alabama Uniform Commercial Code.

16, In: the event of the cractment of any law, Federzl or State, after the date of this mortgage, deducting from the value of the land for the
purposes ol taxation any licn thercon, or imposing uny liability upon the Mortgagee, in respect of the indcbledness secured hereby, or changing
ir any wisy the laws pow in force for the tanation of mortgages, or debts secured by marlgages, or the manner of collection of any such vaxes, so
as o affect this mortgage, the whole of the principal sum secured by this morigage, together with 1he interest due thercon, shall, at the optien of
the Morlppee, without antice to any party, become immediately due and payable.
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LU If ali or any part of the Premises shall be dumaged or taken through
incle Lo any Jamage of
perranently. the cnlirg inde
Whal! be entiticd to ull compensation,
in e prose. ute, i its own or the sortgagor's name, any acltion or proc
clyisn i connection therewith, All such compensation, awards, damages, <l
analined by e Mortgagor to the Mortgagee, who, after deducting therefrom zll

o 1o ived il without affecting the lien of this mortg

eedings

taking by any governmental authority, and any transfer
bledness secured hereby shall at the option of the Mortgagee become im
awards, and other payments or relief therefor and
aims. rights of action and proceeds and the right thercto are hereby

age or may apply the same in suc

condemnation {(which 1erm when used in this mortgage shail
by private sale in lieu thereof), cither lemporarily or
mediately due and payable. The Mortgagee
is hereby authorized, at ils option, to commence, appear
relating to any condemnation, and 10 scttle o COMpPEOMISE any
its expenses, including atlorney's fecs, may releasc any monceys
h manner as the Mortgagee shall determine to the

redu: 1ron of Lhe sums secuned hereby, and any balance of su

ch moneys then remaining shall be paid to the Mortgagor. The Mortgagor agrees to

cxe. sic such inrther assignments of uny compensations, awards, damages. rights of a

ction, claims and proceeds as the Morigagee may require.

|7, Thi. mortgage creates a security interest in the personal property of the Morl

gagor herein described, and shall constitute a Sccurily

| Apreemnent under the Alabima Uniform Commercial Code. Mortgagor covenants and agrecs

to execute, file and refile such financing

Laleinenils. ontiniation statements ar other documents that Mortgagee shall require.

13, Prosoded always that if the Morigagor pay said note and any rencwal

. muo:tpage aob reimburse said Marigagee, its successors or assigns, for any amoun
| nsurinee of other licns and interest thereon and shall do and perform all other acts and things hercin a
"}l auli wnd vord: otherwise it shall remain in full force and effect.

singulic or plural words used herein to designate the Mortgagor shall
whetticr ohe uf INore persons or a corparation, and all covenants and agreements
suecessors o« nd assigns of the undersigned and every option, right and privilege herein reserve
beactit of it successors angd assigns.

IN W11 NESS WHEREOF,
carric: T. Fason and wife, Cynthia A. Fason,

or extension thercofl and all other indebtedness secured by the
{ it may have expended in payment of taxes, assessments,
greed to be done this conveyance shall be

be construed to refer to the maker or makers of this mortgage,
herein contained shall bind the heirs, personal representatives,
d or secured to the Morigagee shall inure Lo the

hove horeunto set their signatures this the (Seal)
('™  day of June, 1982, ..
’ ) {Scal) i
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S TATE OF ALABAMA

COUNTY OF

. the undersigned authority, a Notary Public in and for said Counly in said State, hereby certify that

Hia 3T T, e PR

STATE OF ALABAMA ;

i COUNTY OF Jefferson l
!

l I, the nndersigned autherity, a Notary Public in and for said County in said State, hercby certify that Garrick T. Fason

. whose name is signed to the foregoing conveyance, and who is known to me, acknow- l

]

: ledi-ed before me on this day that, being informed of the contents of the conveyance he cxecuted the same voluntarily on the day

; tl:- sarme bears date. ,

: Given under my hand and official scal this [/ 1 day of June .19 82 AR |
: - . « 7 A - o
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; “-Nofary Public My Cemmlssicn Expires :giay;uary':-l, 1?35}. =

] A ..é ) 7 b
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! i STATE OF ALABAMA %, P -

| (OUNTY OF Jefferson .

s . the undersigned authority, a Notary Public in and lor said County in said State, hereby certily that Cynthia A. Fason ,
; i
q { , whosc name 15 signed to the foregoing conveyance, and who 13 known to me, scknow-

k e ped betore me on this duy that, being informed of the contents of the conveyance she executed the same voluntarily on the day

a e same hears dale,
3 ) . P ' |
E Given under iy hand and official scal this day of June , 19 82, 3

-.."11 A o & .A';'E, ;:}

! I
£ i
; , “ Notary Publi

-
'
. . -+
-.'

. whose name as

a corpasinion, 1 signed te the loregoing conveyance,

Giiven under my hand and official seal this

contents of the conveyance, he, as such officer and with full authoraty,

of

and who is known 10 me, acknowledged before me on this day that, being informed of the
exccuted the same voluntarily for and as the act of said corporation.

day of 19

Notary Public




