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MORTGAG]I— LAND TITLE COMPANY OF ALABAMA, Birmingham, Alsbama
STATE OF ALAHAMA }

COUNTY OF SHELBY

KNOW ALL MEN RY THESE PRESENTS: That Whereas,

~Jinmie W, Sanderson and wife, Sherry P. Sanderson
{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

- William M. Cochrane and Sherrell F. Cochrane

(hereinafter called "Mortgagee”, whether one or more}, in the sum
of Fitty six thousand and no/100 Dollars
($ 56,000.00 ), eridenced by promissory of even date herewith having a f£inal maturity of
July 14, 1989,
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‘_":l'-_'._l And Wherens, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to recure the prompt
p&ament thereof,
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NOW THEREFORE, in eonsideration of the premisce, sxid Mortgagors,

4 Jimmie W. Sanderson and wife, Sherry P. Sanderson

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real catate. aituated in Shelby County, State of Alabama, to-wit;

cHd] f;:}" 7 X2 /

\} Lot 37, acmrﬂingtc:themapa:ﬂsurveyofmverchasemst, as recorded in Map Book 6,
JWP&;-: ?B in the Probate Office of Shelby County, Alabama.

1 Mineral and mining rights excepted.

N
£ Subject to taxes for 1982.

s Subject to rigl'ita of way, restrictions and agreements of record.
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g | This is a purchase noney mrtgiage.
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In the cvent of a sale or conveyance of subject property this debt may be assumed

“'Eg prfwlded the agrcval of the mortgagee is first obtained. Said debt may be assumed
<= Jwith the rate interest remaining at 11%.
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Suid property in warranted free from all incumbrances and against any adverse claimr, except as stated above.




I Have And To Hold the above granted property unto the asid Mortgagee, Mortgagee's successors, heirs, and assigns for-
er; anl for the purpuse of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
.. wessinents when imposed legally upon said premises, and should default be made in the payment of same, the _nid Mortgageea
way at Mortgagee's option pay off the same; and to further secure said ind&htednqsa, first apov- named undersigned agress to
\.op the improvements on said real estate insured against loss or damage by fire, lightning and tornade for the fmir and
sonnte insurable value thereof, in companies satisfactory to the Morigagee, with loss, if any, pa able to said Mortgages,
o Mortyagee's interest may appear, and Lo promptly deliver said policies, or any renewal of said policies to said Mortgages;
and if undevasigned fmit to keep said property insured as above specified, or fail to deliver said insurance policles to said Mort-
,-upee, then the said hortgagee, or assigns, may at Mortgagee's option inaure said property for sald sum, for Mortgagee's
wwn briefit, the poliey if collected, to be credited on said indebtednesa, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgages or assigns, add:tmm_pl to the
Juebit hereby specially sccured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
sorgece, v assigns, and be at once due and payable.

Up-.n condition, however, that §f the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
fur any amounts Mottgagees may have expended for taxes, assessments, and insurance, and i.tervest thereonm, then this con-
vryapnce 1o be niull end void; but should default be made in the payment of any sum expended by the 3aid Mortyagee or A3-
ipens, ¢ should said indebtedness hereby secured, or any part thereof, or tha interest thereon, remain unpaid at maturity,
o should the interest of szid Mortgagee or assigns in said prupertﬁ become endangered by reason of the enforcement of
n:y prior lien or ingumbrance thereon, so as to endanger the debt hereby sccured, then in any one of said events, the wholse
of smd indebtedness hereby secured shail at once become due and payable, and this mortgage be subject to foreclosure as now
nravided by law in edse of past due mortgages, and the said Mortgagee, agents or sssigns, shall be nuthurl:r.ud' to take posses-
ion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
- himgr once a week for three consecutive weeks, the time, place and terms of sale, by publication In some newspaper published
ii. saii County and Stute, sell the same in lots or parcels or en masse as Mortgagee, agenls or assigna deem best, in front of
the Cortt House door of said County, (or the division thereof) where sald property is located, at pu lic outery, o the highest
Lidder for cnsh, and apply the proceeds of the sale: First, to the expenss of advertising, selling and conveying, including &
reasonnbte attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be mcu&
.ary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
irclebtecness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall bs
collecte:d beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and unduui_gnud
further ngree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a reascnable attorney’s fee to said Mortgages or aasigns, for the foreclosure

| of this mortgage jn Chancery, should the same be so foreclosed, said fee to be a part of the debt h y secured, _
Q IN WITNESS WHEREOF the undersigned Jimmie W, Sanderson and wife, P. Sanderson
I: , t\! have hereunto seb our signature S and seal, this /% ay of _ June , 19 82
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. THE STATE of ALABAMA

JEFFIRSON COUNTY
I, Larry L. Haloomb , 8 Notary Public in and for sald County, in said Btate,

hereby certify thni Jimmie W. Sanderson and wife, Sherry P. Sanderson

whose nameE ar !:ilmned to the foregolng conveyance, and who are known to me acknowledged befors me on this day,
that being informed of the contents of the :anvuynncn%wum& the same 'vnlugtlrily on the day the same ;.2“' dntae.
E 1
Given under my hand and official seal this / day of un _ » 19
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THE STATE of
COUNTY My Cbmmlasion Expires 1/23[B6

! , & Notary Public in and for said County, in sald Btats,
Lereby certify that

Trpnbh il My, b T T, A . R e et T

whose name RY of .
a corporation, §8 signed to the foregoing conveyance, and who is known to me, acknowledged befors me, on this .day that,
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;: being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
* for an'l aa the act of said corporation.
.fl Given under my hand snd official seal, this the day of 19
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