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é!_f]ﬂT[é:\GE—LAE__YERE TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATF OF ASE;AB]ABH.Q

county Snelby

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Scotch Building and Development Company, Inc.

{hereirafter called “Mortgagors”, whether one or more) are juatly indebted, to

Shelby State Bank, an Alabama Banking Corporation

.‘ : (hereinafter called “Mortgagee”, whether one or more), in the sum

' of Forty Three Thousand Six Hundred Fifty and no cents---—-----mmmcmmmmmme e Dollars

é (5 43,650.00 ), evidenced by jt's note of even date
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;j B}, And Whereas, Mortgagors agresd, in incurring 2aid indebtedness, that this mortgage should be given to secure the prompt ™ *

*'\h_, payment thereof, _“_;
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r} NOW THEREFORE, in consideration of the premises, sald Mortgagors, K

Scotch Building and Development Company, Inc.

and all othera u“::uting' this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deacribed
real estate, situsted in ShE]b,}f County, State of Alabama, to-wit:

Lot 36 according to the survey of Wagon Trace, as recorded in Map Book 6, page
140, in the Probate Office of Shelby County, Alabama.
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This is a Cohstruction Loan
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m above nted pro unta the I-lli Lnrtgnzu, Mortgsgee's successors, heirs, and assigns for-
E:::I‘I.I :T:dhfur th: pﬂpﬁl.u ﬂ;:muf furthi:‘munl:lz l:le'l:’élyment of said indebtedness, the undermigned 'f““ to pey i;“l!m“ o
asscearpents when imposed legally upen said premises, and should default be made in the payment of same, the sa 4 nrtglg:
muy at Mortgagee's option pay off the same; and to further secure said indebtedness, first above namaed under;llﬂth .-F:i“:“ 3
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado urid ﬁ r
reasonable insurable value thereof, in ¢companies satisfactory to the Mortgagee, with lnui if mﬁ payable to sa ﬂﬂl‘lﬂ:
p: Mortgagee's interest may appear, and to promptly deliver said policies, or any rensws of said policies to said Hnﬁg&gﬁ:
and if undersigned fail to keep 2aid property insured as sbove specified, or fail to deliver said insurance policies t‘i! sa ort
pupee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Pl‘npﬂﬂ-}' for said sumh, for ﬂrtﬂﬂ;i;
own bencfit, the policy if collected, to be credited on said indebtedness, less cost of coliecting same; all 'mnm:it;i inn :TT“m
by said Mortgagee for taxes, pssessments or insurance, shall become a debt to said Mortgagee or assaigns, a bt on » fi he
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by aal 0
ragee, or assigns, and be at once due and payable.

on condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigna
fur agrr amcounts Mort agees may have expended fnrgu:en, assesaments, and insurance, and interest thereon, then thiy con-
veyance to be null and void; but should defsult be made in the payment of any sum expended by the said Mortgagee nl:-ﬁ BE-
siyns, or thould said indebtedness hereby secured, or any part thereof, or the interest theren"n..rtmmlin e cemne t t?f'
or should the interest of said Mortgagee or assigns in said property become endangered by nof 1 Mﬂﬂ:hmenhul
gny prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said evell'tta, e whole
of naid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to fu;ec unu}r{*a s nNow
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to tt'i' EF “EE
sivn of the premises hereby conveyed, and with or without first taking possession after giving twenty-one deys notice, brl ifged
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspEper p}: 4
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or “’Ifb"‘ deem best, in En; nt
the Court House door of said County, (or the division thereof) where said property ia ﬂﬂt‘e‘d{ at public outery, h}h‘? dit o
bidder for cash, and spply the proceeds of the sale: First, to the expense of advertising, seiling and ¢ﬂﬂ‘FEFlﬂﬂi'L including a
reasonable attorney’s g_,; Sccond, to the payment of any amounta that may have been expended, or that it may then b.nf“:jld-
kury to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment hall be
indebtedness in full, whether the same shall or shall not have fu'lly matured at the date of said sale, but no intarﬂ:" | el
collected beyond the day of sale; and Fourth, the balance, if any, t6 be turned over to the said Mortgagor and “ﬂ’ “?;'ﬁ[
further ugree that asid Mortgagee, agents or assigns may bid at sald sale and purchase said property, if the highest bidcer
therefor: and undersigned further agree o pay a reasonable attorney’s fee to sa Mortgagee or aasigns, for the foreclosure
of this mortgage in ncery, should the same be 6o foreclosed, said Yes to be & part of the debt here secured. '

IN WITNESS WHEREOQF the undersigned -

o8| Scotch Building and Development Company, Inc. -
D |
1 C:;_: huve hersunto set  1t'5 signature and seal, this 11th day of June . 1982 "
- _Scotch Building and Dgvelopment—<o.,Iafhar,
| ‘
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B R (SEAL)
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f' THE STATE of
; COUNTY
! 1, , & Notary Public In and for said County, in said Stats,
I hoereby certify that
i
' whose name signed to the foregoing conveyance, and who known to me acknowledged before me on this day,
that being informed of the contents of the conveyance executed the same voluntarily on the day the same bears Ihtl.‘
Given under my hand and official seal thia day cf , 19
Notary Publie,
o ) fr— ’ - — e —
THE STATE of Alabama }
NTY
| 8 Theszﬁézisignedcon , & Notary Public in and for sald County, lnn_i:d Etats,
hereby certily that  j58 A. Scotch Jr. o T
whose name a8 Secretary of Scotch Building and Development Loma Inc..
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a corporation, is signed to the foregolng conveyance, and who is known to me, acknowledged before me; on this, fm‘tﬂ'-
eing informed of the contents of such conveyance, he, as such officer and with full authority, mh&{%ﬁ_ﬂ Pvn‘l‘untlﬂl:r' .
fur and ia the act of said corporation. ' L-i Tv::

L .
Given under my hand snd official seal, this the 11th day of une 'BE | ._r
roere o amenen ,mmdéléﬂéﬂmhilekﬁZEZiéji.i&mﬁﬁiau

My Commission Expires May 13, 1985
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