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MORTGAGE

THIS INENTURE is made ond entered into this 29ch _day of JEDUHI’L . 19 82 by pid between
- Terry. D. Templin and wife, Beverly R, Templin
fhereinal:or called “Mortgagor”, whether one or more) and Central State Bank (hercinafrer called

“horegae e,

WHEREAS, Tarry . Templin and wife, Beverly R. Templin

- e m—_ .. wr e

|H¢ﬂ% 1y indeb “HgTiﬂqumﬂwpmwmmmm”ﬁDnE Hundred Fifty-Three Thousand Four Hundred Twenty
OUr an /
didlars Il“~153 424, "Jﬁ } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

ovable i accordance with its terms, and which has a final maturity date of Demand -

Due and payable on Demand at the rate of 13%%

NOV, THEREFQRE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and anv and all excensions and
renewal- thereof, ur of any patt thereof, 2nd all interest paysble on all of said debe and ot any and all such extensions and renewal: (the aggregate amount of

wuch detr and interest thercon, including any extensions and renewals and the interest thereen, is hereinafrer vollectively called “Deb™ amd che compliance
wirhv all 1he ﬁnpu'l*i_l 5 htrun contained, the Mortgagor dovs hereby grant, bargzin, sell and convey unto the Mortgagee, the ol ing described real estare,
wrgated 1o County, Alabama (said rcal estate being hereinatrer called “Real Estate™):

See attached page whichcovers four (4) parcels of property.




Topether with all the rights, privileges, tenements, appurtenances and fixtures appertaining o the Real Estate, all of which shall be deemed Real Estate and shall
be o onveyed By this mortgage.

10y HAVE AND TO HOLD rhe Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Marrgager that the
Mostagor v Lewfully scized in fec simple of the Real Estace and has a good right 1o sell and convey the Real Estate as aforesaid, that the Real Estate is free of sl
et unahran e+, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title ta the Real Estate unro the Morigagee, sgainst the
lawiul claim- uf all persons.

Lot the putpose of further securing the payment of the Debr, the Martgagor sgrees to: {1) pay all taxes, assersments, and other liens raking prietity over this
wrpage (he vinalter joinely called “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
e (2) kevr s the Real Estate comtinuously insured, in such manner and with such companies s may be satisfactery to the Mortgagee, against loss by fire, van-
d.lem, malioous mischief and other perils usually covered by a fire insurance policy with standard extended con erage endorsement, with loss, if any, poyable w
the “irtgagee, as its interest may appeat; such insurance to be in an amount at least equal 1o the full insurable value of the improvements locared on che Beal
E-iane unles- the Mortgagee agrees in writing that such insurance may ke iy & lesser amount. The origihal insurance policy and all replacements therefor, shall
b delivered o and held E‘:the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must rrovide that they may
et 1o camicled without the insurer giving at least fifieen days prior written notice of such cancellacion to the Mortgagee.

Tt Mortpeor hereby atsigns und pledges to the Mortgagee, as {urther security for the payment of the Diebt, cach and every policy of hazard insurance now or
b reafeer o offect which insures said improvements, ot any pare thereof, together with all the right, title and interest of the Mortgagor in and to each and every
see b opolicy, matuding but not timited o all of the Mortgagor's tight, title and interest in and ta any premiums poid on such hazard insurance, including all
richis 1o revaen premiusns. I the Moregagor fails to keep the Rea! Estate insured as specified above then, at the election of the Morigagee and without notice o
anv person, the Mortgagee may declare the entire Debt due and paysble and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
bereinafter provided; and, regardless of whether the Mortgagee declares the entire Debr Elue and payable and 1his mortgage subject to foreclosure, the Mare-
gavee may, ot shall not b'cfiligated to, insure the Real Estate for its full insurable value {or for such lesser amouwnt as t%'nr Mortgagee may wish) ageinst sach
t1b w of lass, for its own benefit, the proweeds from such insurance (tess cast of collecting same), if collected, to be credited apainst the Debt, or, at the electian of
che Mortgayee, such proceeds may be used in repairing ar-reconstructing the improvements located on the Real Estate. All amounts spent by the Maortgagee for
I -urance or ﬁ)r 1the ayment ;.;.f' Lierns chali hf'cﬂmf a debt duf hi,r the ]'v';qrtgagur ta the h"[urtgagce and at once payabie. withouwt demand UPON OT N e LD tl':l:
MMonpagor, and sha'[rbc secured by vhe lien of this mengage, and shall bear interest from date of payment by the Mortgagee until paid ar the rate prov ided in

the promisory hore of notes referred to hereinabove.

Ax furthee wecuricy for the payment of the Debt, the Mortgagor hereby assipns and pledges to the Morigagee the following described property, rights, clarms,
teoars, profins, issues and revenues:

|, all renee, profits, issues, arwd revenoes of the Real Extate from time to time accruing, whether ander leases or tehancies now existing or hereafrer created,
re-erving 1 the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

© all judgmems, awsrds of damages and sctclements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
chereol. uiler the power of eminent domain, ot for any damage (whetl:er caused by such raking or otherwise) 1o the Real Estate, or any part thereof, or 1o any
rishits appurrenam thereto, indluding any award for change of grade of streets, and all payments for the volunitary sale of the Real Estate, or any part thereof, in
Leu of the «ercise of the power of eminent domain. The Mortgagee is hereby uthorized on hehalf of, and in the name of, the Morigagor to exccute and deliver
votnd acguin ances for, snd appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, afier the pay-
cwnt of al' the Mottgagee's expenses in connection with any proceeding or transaction described in dhis subparagraph 2, including court costs and attorneys’
i e+ om the Debt in such manner as the Mortgagee elecrs, or, at the Mortgagee's aption, the entire amaunt, or any part thereof, so received may be relcased or
e v be used 1o rebkuild, repair or restore anv or all of the improvements located on the Real Esrate.

The Mirn gager agrees to take good vare of the Real Estate and all improvements focated thereon and not o comMit OF pErmIT any waste thereon, and at all
e to maintain such improvements in as good condition as they now are, teasonable wear and tear excepted,

“otwith-tanding any other provision of this mortgage or the note or notes ea'iduncin? the Debt, the Debt shall become immediately due and payable, ar the
Cnon of 1he Morrgagee, upon the conveyanca of the Res! Estate, or any part thereot or any interest therein.
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I'e Munsgagor agrees that 1o delay o failure of the Morigages to exercise any optian (e dedlare the Debw due and payable shall be deemed a waiver of the
“omgagee s nght 1o exercise such npuon, either as to any past or present default, and it is agreed that nw terms ur conditions cont aincd in this mortgage may be
warved, aliered or vhanged except by a written instrument signed by the Mortgagor and signed on behall of the Mortgagee by one of its officers.

. Aler di fault on the part of the Mortgagor, the Morigagee, upon hill filed oor other proper legal proceeding being commenced for the foreclosure of this mort-
. e, shall be antitled o the appointment kv any competent court, without notice to any party, of a receiver for the rents, issues, TevEnuUes and I‘rl‘ﬂﬁtﬁ of the
2l Estate, with power to Jease and contrel the Real Estate, and with such other powers as may be deemed necessary,

LUPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt Gwhich Ciebt includes the indebtedness evidenced by the promissory nole ar notes
1. e frered to hereinbefore and any and all extensions ond remewals thereof and all interest on said indebredness and on any and all such extensions and rencwals)
I id reimbeieses thie Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest therean, and fulfills all of is
citigations under this mertgape, this convevance shall be null and void. But if: (1) any warranty or represencztron made in this mortgage is breached or proves
Jee tnoany material respece; (23 default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3} default is mmude
1 the povment o the Mostgagee of any sum patd by the Mortgagee under the authority of any provision of this mottgage: (4) the Debr, or any pare thereol, re-
aeains unpaid at maurity; (39 the interest of rhe Morgagee in the Real Estate becomes endangered by reason of the enforcement of any prior licn or encum-
oance thereon: (6) any scasersent of lien is filed against the Real Estate, or any parnt thereof, under the statutes of Alahama relating to the liens of mechanics and
roerialmen (without regard to the existence or nonexistence of the debt or the licn on which such statement is based); (7) any law ix passed imposing or
quthorizisg the imposition of any s -cific tax upon chis morigage or the Debt or permitting or authaorizing the deduction of any sudh 1ax from the principal or
derest of the Debse, or by virtue nf':-'hit.'h any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this morcgage; (3) any ol the
arpulations contained in this morigage 18 diclared invalid or inoperative by any court of competent jurisdiction; (9) Morrgagor, or any of them {a) shalt apply for
e CONFETA to the appointment of a recelver, rrustee or liquiditor thereof or of the Real Estare or of all or a substantial part of such Mortgagoer’s assets, (b) be ad-
sadicared o bankrupt or insolvent or file a volureary petition in hankruptoy, W} fail, or admir in writing such Mongagor's inability generally, to pay such Maorte-
cror's Jebis as they come due, {d) make a general assignment fir the henefit of creditors, te) file 2 petition or an answer seeking reorganization or an arrange-
: et wirl o reditors of teking advantage of any insolvency law, or () file an answer admitting the material allegations of, or consent to, or default in answering. a
ntien [led against such Mungagor 10 any bankruptcy, reorganization or insolvency proceedings; or (1) an order for refief or other judgment or decree shall
Lo entered by any court of comperent jurisdiction, approving a petition seeking ligutdation ar renrganization of the Mortgagor, or any of them if more than one,
C: anpeiniing @ receiver, erustee ar liguidator of any Morrgagor or of the Real %ﬁtatc or of all ar a substantial part of the assets of any Mortgagor; then, upon the
Fappenng «of any one or more of said events, ar the oprion of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and chis
. wrrgage <hall be subject to loreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized 1o

= . Loa"ma

1
| _be possesnon of the Real E-rate and, afier giving at least twenty-one days notice of the time, place and terms of sale by publication once 2 week for three con-
A cnoutive weeks in o some newspaper puhli&hcg in the county in which the Real Estare is located, to sell the Real Estate in front of the courthouse door of said
: anty. . public outery, ta the highest bidder for cash, and wo apply the proceeds of said sale as follows: first, to rhe expense of advertising, selling and conveying
| e Reit ¥otare and foreclosing this mortgage, including a reasonable attorneys’ fec: second, o the payment of any amounts that have been spent, or that it may
J e D DedICRRATY Ty 5pl“.'n1.l., i1 paying insurance pr:miums, Liens or acher encumbrances, with interest thereon; third. to the PayYMEn in full of the balance of
1 e Delt whether the same shall pr shall not have fully matured ar the date of said sale, but no interest shail be collected bevond the day of sale; and, [ourth,
] e balane o, if ony, to be paid 1o the party or parties appearing of record 1o be the owner of the Real Estare at the time of the sale, afeer deducting the cost of
! wertining who is such owner, The Mortgagor agrees that the Mortgagee may hid at any sale had under the terms of this morggage and may purchase the Real
h | rate f 11 highest Bidder therefor. At the foreclosure sale the Real Estate may be offered for sale 2nd sold as a whole without first nlfeting it in any acher man-
J ST OF 1L THAY Eu offered for sale and sutd in any other manner the Morrgagee may elect.
5 | e M orrgragor agrees 1o pay all coses, including reasonable atcorneys” fees, incurred by the Mortgagee in collecting or securing or attempxing o collect or
i v ure the Debn, or any pan thereaf, ar in defending or attempring to defend the priority of this mortgage against any lien or encurmbrance on the Real Estate,
E less this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incutred in the foreclosere of this mortgage, either
: cerder the power UFHI: contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amoum of such costs invurred by the Mearte-
i cavee sl ke a part of the Diebe and shail be secured by this morngage. The purchaser at any such sale shall be under no obligation 1o see 1o the proper applica-
4 vy of 1he purchase money. In the cvent of a sale hereunder. the Mortgagee, or the aowner of the Debt and mortgage, or auctianeer, shall execute 1o the pur-
;! et 1o and in the name of the Mortgagor, a statutory warranty deed to the Real Estate.
E Plural o singular words vsed herein to designate the undersigned shall be vonstrued to refer to the maker or makers of this mortgage, whether one or more

ataral 1et soms, COFPOTALIONS, asad i *ions, partnerships or other entitics. All covenants and agreements herein made by the undersigned shall bind rhe heirs,
Cersoma| representatives, sucessors nd assigns of the undersigned; and every oprion, tight and privilege herein reserved or secured to the Morgager, shall
e G the benefit of the Mortuagee's successors and assigns.

1 wit e whereof, the undersipned Mortgagor has (have) executed this instrument on the date first written above.

o Ao
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PARCEL # 1

A lot in the Town of Columbiana, Alabama, deseribed as beginning at a point on the
South right-of-way line of the Columbiana and Wilsonville paved Highway at the
intersection of the East boundary of an alley which runs South from said Highway

to the Kingdom public road and which alley now separates the property owned and
occupied by Harold Harlin and the property herein described and which said point

is marked by an iron stob on the Eastern margin of said alley; run thence in and
Fasterly direction along the South right-of-way line of said Columbiana and Wilson-
ville paved Highway a distance of 200 feet, more or less, to an iron stake marking the
NW corner of the lot now known as the residence lot of Henry Moon; run thence in a
Southerly directon and along the West boundary line of the said Moon lot a distance

of 130 feet, more or less, to the center of a drain ditch running in a Westerly '
direction; run thence in a Westerly directionand along the center of said drain ditch
a distance of 200 feet, more or less, to the East boundary line of the alley mentioned
above which runs In a Southerly direction from said Columbiana and Wilsonville paved
Highway to the Kingdom public road; run thence in a Northerly direction along the East
boundary line of said alley a distance of 132 feet, more or less, to the point of
beginning, and being the N% of Lot No. 81, according to W. J. Horsley's Map of the
Town of Columbiana and lying North of saild center line of sald drain ditch and being

a part of the NEY of NW% of Section 25, Township 21, Range 1 West.

Situated in Shelby County, Alabama.

PARCEL # 2

A parcel of land situated in the NEY% of the $E% and the SEX of the SE%, Section 21,
tTownship 21 South, Range 1 East, described as follows:

Commence at the SE corner of Section 21, Township 21 South, Range 1 East;thence run
North along the East line of said section a distance of 1142.68 feet to the point of
beginning; thence continue in the same direction a distance of 752.51 feet to a point
on the Souhteast R/W line of Shelby County Hwy No. 61; thence turn an angle of 124
degrees 13 minutes 09 seconds to the left and run along said R/W line a distance of
498.69 feet; thence turn an angle of 96 degrees 56 minutes 13 seconds to the left and
run a distance of 626.58 feet to the point of beginning. Situated im the NEX% of the

SE and the SEY% of the SE% of Section 21,
Township 21 South, Range 1 East, Huntsville, Meridian, Shelby County, Alabama.

Situated in Shelby County , Ala.

PARCEL # 3

The West half of the NWk of SEX% of Section 22, Township 21, Range 1 East.
The West half of the NEL of Section 22 Township 21 Range 1 Fast, lying South and East

of the Montgomery Public Road,
THERE IS EXCEPTED HEREFROM:

the property heretofore sold and which is described in deeds recorded in Deed
Rook 321, Page 900; Deed Book 324, Page 329, and Deed Book 336, Page 644, all
in the Probate Office of Shelby County, Alabama.

PARCEL # &

Lot Nos. 2,3,4,5,and 6, in Block "E", according to the Survey of Theodore Sparks,
County Survey of Shelby County, Alabama, and T.F., Centry, a Civil Engineer, and'
known as the Map of College Park in the Town of Columbiana, Shelby County, Alabama,
as of record in the Probate Office of Shelby County, Alabama, in Map Book No. 1

on Fage 23, and being a part of the SE% of the NWY% of Section 25 Township 21 South,
‘Ranic 1 West, said map being recorded also in Map Book 3 Page 15 in sald Probate
Records; being situated in Columbiana,Shelby County, Alabama. g
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Staie of Alabama '
____Shelby _ County ’ }
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
. X R. Templin
whose nzmels) is {are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, " he__ executed the same voluntarily on the day the same bears date.
Civen under my hand and official seal this 7th day of June \ 19 8_2
Nc:-.tarv Publi .
My commission expires:
NOTARY MUST AFFIX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
= '
O] [ Saee of Alabama }
‘ E County |

apend 1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat

N whose name as of — 2

i corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
(rmed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and

§ s the act of said t:nrpuraticm.
=)

Given under my hand and official seal this day of , 19

L e L — -~ "Notary Public

My commission expires:

- ’ NOTARY MUST AEFIX SEAL
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