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MORTGCACE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY  Shelby

Billie Wayne Sanders and wife Lynn: Abernathy Sanders

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Shelby State Bank, an Alabama Banking Corporation

called "Mnrt_gagee"Lwhather one or more), in the sum

fine Thousand One Hundred One Dollars andBZPREifYstrooc . 2OTEREe, Joooel S0 T oo -

(s 9,101.82 ), evidenced by their note of even date

i"\-
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pened
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| i And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt o

a payment thereof, | ]
. w .
; - NOW T HEREFORE, In consideration of the premises, said Mortgagors, . _
S ) e e .
?,}EE%TE Billie Wayne Sanders and wife LynniAbk¥ndthy Sanders ;
: : b:' and’ a1l St{\érsk é;ébﬁuting this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the following described 4
: hﬁ—” real cstat?L{ situatedin  Shelby County County, State of Alabama, to-wit:
W A .
i’r E; Coimaznce &tk ithe Southeast corner of the NE4 of NEL of Section 9, Township 21 South, Range 3
N West; thence' yun South along the East Tine of said %-% Section 364.25 feet; thence turn rig
1 90 de 3. 10! 30" and run Westeriy 2496.22 feet: thence turn right 86 deg. 20' 49" and run
: _EZSE;JNQAther]y;QEB.64 feet: thence turn left 86 deg. 18' 11" and run Westerly 864.12 feet to the
| o7 point. of beginning of said parcel; thence continue Westerly along last described course

T o 18,08 feet to the centerline of Shelby County Road #17; thence turn left 70 deg.20' 11"and
1 ¥ run Southwesterly along said centerline 302.59 feet: thence turn left 10/ deg. D0' and run
: o
i ¢ = Southeasterly 256.15 feet; thence turn right 7 deg. 40' 18" and run Southeasterly 471.69 fe
§ &) thence turn left 100 deg. 20° 06" and run Northerly 381.47 feet to the point of beginning.

3 LESS AND EXCEPT that portion which lies in the right of way of Shelby Co. Road #17 (R/W 80

feet). According to survey of Ernest 0. Little, Jr., Reg. #6257, dated 7-28-81.
Situated in Shelby Coumty, Alabama.

This is a First Mortgage

_-SHELBY STATE BANK
P. O. BOX 216
PELHAM, ALABAMA 35124

Said property ia warranted free from all incumbrances and against an
o . Lt TR T A 3

adverse claims, except as stated abR7S
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To Have And To Hold the above nted pro unto the said Mortgages, Mortgagee's successors, heirs, and asaigns for-
ever; and for the purpose of furthfr‘muﬁig pti?inrmtnt of said indebtedness, the undersigned agrees to pay ia.llﬂta:eu or
aszessments when imposed legally upon said premises, and should defauit be made in the payment of same, the sa 1] nrtgnzet:
may at Morigagee's option pay off lﬂa same; and to further secure said indebtedness, first above nemed undersigned a ; €3 9
kecp the improvements on said real estate insured against loss or damage by Zfire, lightning and tornado for the fair an

ressonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if ln]fé payable to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policiea, or any renewal of said policies to said M“F;,grfﬁ:
and if undersigned Iail 1o ieep said property insured ms above specified, or-fail to deliver said insurance policies to said Mord

gagee, then the sald Mortgagee, or assigns, may st Mortgagee’'s option insure said property for said sum, for Hortglgede’:;
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expen ¢

by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional thui the
debt hereby specially secured, and shall be covered by thia Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortigagee or assigns
for any amounts Mortgagees may have nded for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defauit be made in the payment of any sum expended by the ssid Mortgagee or as.
sizns, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturily,
or should the interest of said Morigages or assigns in said prupertﬁ become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, s¢ as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in ease of past due mortgages, and the said Mortgagee, agents or assigns, shall be aut.hnn:ed_ to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse ax Morigagee, agenis or assigns deern best, in front of
the Court House door of said County, (or the division thereof) where said gruperty_ig ocated, at public outery, to the highest
bidder for cash, end apply the proceads of the sale: First, to the expense of advertising, selling and :onveﬂngia including a
reasonable attorney’s fee: Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of sald
indebtedness in ful£ whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the dav of sale; and Fourth, the balance, if any, to be turned over to the assid Mortgagor and undersigned
furthar agree that said Mortgapee, agents or mesignz may bid at said sale and purchase said property, if the highest bidder
therefor; snd undersigned further agree to pay a reasonable attorney’s fee to said Morigagee or assigns, for the foreclosure
of this mortgage in &:lnncerr, should the seme be so foreclosed, said Yee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Billie Wayne Sanders and wife, Lynn Abernathy Sanders

have hereunto set their signature 5 and lelnl. this

.
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o\ W5 JON 14 PR £ 45
wy! TIIE STATE of
. hel e A
- &= | the unde@&gﬁé&’ﬂﬂﬂhﬁ _ ; & Notary Public In and for said County, jn r‘ui«il Btatn,
hereby certify thet DB11V1 1€ Wayne Sanders and wife, Lynn Abernathy Sanders N coo e,
: | e g
whose namaesS signed to the foregoing tonveyance, and who are known to me sacknowledged befgrﬁ .l_rnu{::tﬁr {ﬂrﬂ [ﬂf?L
that being informed of the contents of the conveysnce DNadVéxecuted the same voluntarily on the day "—hé#“;,m"-,h“.“_ dates
Given under my hand and official seal this 3rd day of June r 1& gad. V'
otary Publie,
THE STATE of } $2¥ Commission Expires May 19, 1985
UNTY | _ .
I, | 0 , & Notary Public in and for sald County, in said State,
hereby certify that | - | |
whose name a8 . of

e o mae . omom - -

|
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a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of sald ecorporation.

Given under my hand and official seal, this the day of ; 19

Title Guarantee Division

TITLE INSURANCE — ABSTRACTSH
Birmingham, Alabama

Bil1lie Wayne Sanders and wife,
Lynn Abernathy Sanders
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