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ASSTGNMENT OF INTEREST
VALLEYDALE VILLAGE PROPERTIES, AN ALABAMA GENERAL PARTNERSHIP

STATE OF ALABAMA)
JEFFERSON COUNTY)

THIS ASSIGNMENT, made this lst day of July, 198%, by and between
Sam W. Bennett, an individual, (hereinafter referred to as "Assignor’) and

STRMINGCHAM TRUST NATIONAL BANK, (hereinafter referred to as "Assignee’) as

follows:

WHEREAS, Assignor is a general partner of Valleydale Village

Properties, a general partnmership and

WHEREAS, Assilgnee has agreed to make a loan to Assignor and wishes
to partially secure the loan by an asgignment of Assignor's interest as
general partner in said general partnership known as "Valleydale Village

Properties,”; and

WHERFAS, Assignor, being desirous of complying with the requirement
of providing said security, wishes 1o affect such assignment by the execution

of this instrument;

NOW, THEREFORE, in consideration of the premises and for value
received, Assignor hereby grants, transfers, assigns and sets aver unto Assignee
all of Assignor's title and interest as a general partner in that certain
general partnership known as Valleydale village Properties, it being the
intention of the parties that. this assignment shall transfer and assign to
Assignee, without limitation to, all of Assignor's rights to profits from the
limited partnership and all of Assignor's rights to receive property Or proceeds
upon the dissolution of the pﬁrtnership. Said assignment is upon the following

terms and canditions:

1. This assignment shall be effective so long as Assignor is indebted
to Assignee, whether for present or future lcans, but shall become null and void

at such time as Assignor is no longer indebted to Assignee.

2. Upon occurrence of any event of default in the payment of any
indebtedness due by Assignor in any instrument of security glven tO secure the
payment of any such indebtedness, Assignee shall have the rights and remedies of
a secured party under the Alabama Uniform Commercial Code, including but not
limited to (A) the right to record or register or otherwise transfer into the

name of the Assignee or its nominee all right, title and interest of Asgignor as

general partner in Valleydala Village Properties; and (B) the right to sell the
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interest of Assignor as a general partner of Valleydale Village Properties,
at. any time and from time to time at public or private sale, at the option of
the Assignee, without advertisement .or notice to any general or partner of
Valleydale Village Properties, except such notice as may be required by law.
Assignee may purchase all of such interest at any sale free from any equity
of redemption and from all other claims. To the extent that notice af any
sale or other disposition of the right, title and interest as general partner
of Valleydale Village Properties, is required by law to be given hereunder,
the requirement of reasnnéble notice shall be met by sending such notice by
certlified or registered mail at least five (5) calendar days before the time

of sale or disposition.

3. Assignor agrees to execute, file and refile such financing
statements, continuation statements or other documents as Assignee, in its
discretion, shall from time to time require tc perfect and continue the

perfection of the security or other interest granted hereunder.

4. Nothing herein contained shall impose on Assignee any obligation
of a general partner under the partnership agreement creating Valleydale Village
Properties, including, without limitatiom to, any obligation to contribute
additional funds to the partnership; but, te the contrary, Assignor agrees to

comply with and fulfill all conditions and obligations necessary to maintain and

keep the general partnership interest in full force and effect and free from

default.

5. All of the convenants and agreements hereinabove contained on the

part of either party shall apply to and bind their respective heirs, executors,

adminigtrators, successors or assigns.

Assignor covenants with Assignee that it is the sole owner of the
partnership interest hereinabove transferred, with the right to transfer and assign
the same; that said interest is free from all encumbrances: that all payments,

if any, heretofore required by the partnership agreement to be paid by general

partners have been paid; that the partnership interest is in full force and effect
and hzs not been previcusly assigned or pledged; ard Assignor covenants and warrants

to Assignee that it will defend title to said partnership interest against the claims

of all rercons.
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IN WITNESS WHEREQF, Assignor and Assignee have caused these presents
ro be executed for and in their respective names and their respective seals to

be hereunto affixed and attested by their duly authorized officers on this the

1st day of July, 1981.

WITNESS e ,-
- ‘\ m
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. Bemnett
Assignor

BIRMINGHAM TRUST NATTONAL BANK

. — = .;-:..{-’
i% P sl Assignee

STATE OF ALABAMA)
JEFFERSON COUNTY)

T, the undersigned authority in and for said county in said state,

hereby certify that Sam W. Bennett ia signed to the foregeing instrument and

who is known to me, acknowledged before me on this day that, being informed of

rhe contents of the instrument, executed the same voluntarily. e

Given under my hand and seal thls lst day of July, 1981. - EQTQE
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~—"  Notary Public. . =2 =
My Cammleslon Explres Fabriafpil, 1385 50 -

CTATE OF ALABAMA)
JEFFERSON CQUNTY)

I, the undersigned authority in and for said county in said state, hexreby
James F. Currie, dJr. Assistant Vice President.
certify that , Wwhose name as , of

RIRMINCHAM TRUST NATIONAL BANK, a national banking assiciation, is signed to the

foregoing instrument and whe is known to me, acknowledged before me on this day
that, being informed of the contents of the instrument, he, as such officer and
with full authority, executed the same voluntarily and as the act of the said
assoclation. o Lﬁmﬂuj

Given under my hand and official seal this _15t dﬂ?;ﬁ?’iulyj_fQQLa
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. . Notary Public’ B
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pant of the Ny of The Nw% and the SWh of the Mv% of Sectdon 15, Touns
19 Snu.ﬁ‘.h, Range ? West, being mohie particufarly desonibed as follows:

Commence at the N. E. Coaner of the SW% 0f the M¥% of Section 13, Township
19 South, Range 2 Wesl; Thence Aun est afong Lthe Nonth Lane _aﬁ _ﬁm

1% Section Line a distance of 26.25 feet to the Point 0§ beginnng;
Thence c.nn::inga along said Noath Line a dislance of 336.75 feels Thence
tunn aight £9°-14'-15" and an Nonth a distcnce of 360.0 feet: Thence
tunn Left §9 = 14'-15" and aun Wost a distance of 608.74 feet; Thence
tunn fefd 1319.35" and aun Southeasterly 440.25 {eet; Thence fuan Jlu,gh,t
90°_00' and aun Southwesterfy 80.00 feet; Thence urn Left 90°- 00 Z:}d
nun 437.11 feet Lo the Nonthwesterly right-of-way Line 0f a public road,
said right-of-way Line being in a cuﬂueﬂ,tn the :':aﬂt [{Having a radius ‘;gf‘
2833.77 feet and an interniok anqle of & -04'-18 }; Thence LuAn .te.ﬁi;d -
111-40" 10 the tangent of said cwwve and Aun Nontheastenly along am_r .
rnight-of-way Line an aac ‘stance of 300,29 feet; Thence from the anger
of said cuwrve twwn Lpfl 90 and nun Noathwesterly a mm“nca_aﬁ 18.0 feet;
Thence Zunn aight 90 -00' and Aun Noatheas terty along daid right-of-uway
fine a distance of 252.60 feel Lo the point of beginning. Cﬂnta_m«ulg.
6.77 acnes, monre o Less. |
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