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‘The State of Alabama } |

i
SHELBY County. '

e —— —

; THIS INDENTURE, made and entered into this , : day of June, 1982
| ! '

|
|
by and betweer ARAMSON and STEIN PROPERTIES, a Partnership |

|

| i
| parties of the first part, hereinafter referred to as mortgagor, snd Paul B, Adamson, Sr. and wife, Alice:
; BE. Adamson !
i .-
) |

'party of the second part, hereinafter referred to as mortgagee, |

[

- .

| |
.

}

'

|

1

fWitnenaeth:

frm— s ar —m—

WHEREAS, the said ADAMSON and STEIN PROPERTIES, a Partnership is
justly indebted to the party of the second part in the principal sum of Two Hundred

No/100 Dollars ($200,000.00)
‘I as evidenced by note bearing even date herewith, payable as follows: Tnterest and principal shall

Thousand and ;

§ be payable in equal monthly installments of $1,930.06 per |
U month for twenty (20) vyvears with the first payment due on i
5:3 June 1, 1982 and the final payment due on May 1, 2002, r
il

& |
H. ;
o)
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NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-

o gm&_;ﬁt

ness and the compliance with all the stipulations herein conatained, have bargained and sold, and do hereby grant, bargain, sell, alien,
and conve v unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
in the town of e Pelham County of ... ... Shﬂlb}!, State of Alabama, to-wil:

A parcel of land lccatéd in the NE 1/4 of the SE 1/4
of Section 1, Township 20 South, Range 3 West, Shelby

County, Alabama, more particularly described as fol-
lowg:

Commence at the Southwest corner of said 1/4-1/4
section; thence in a Northerly direction along the
West line of said 1/4-1/4 section a distance of

; 523.48 feet; thence 123 degrees 58 minutes right in
' a Southeasterly direction a distance of 1012.42 feet
‘ to the Northwesterly right of way line of U. S.

| Highway 31 South; thence 95 degrees 42 minutes 30

.i seconds left, in a Northeasterly direction along
I

- . ——— ———

said right of way a distance of 440.83 feet; thence
90 degrees left a distance of 640 feet to the peoint !
: of beginning; thence 90 degrees right for a dis-
i tance of 335.68 feet; thence 94 degrees 55 minutes
30 seconds left for a distance of 100.37 feet;
thence 85 degrees 04 minutes 30 seconds left for
a distonce of 327.06 feet; thence 90 degrees left
for a distance of 100 feet to the point of beginning.

Preprred by .\.L*J:ﬁ P. !”?e_'ﬁ_;f,_JEra P
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Johri A, Hand Bullding
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Tozether with all the rights, privileges, tenements, and apfurtenances thereunto belonging or in any wise appertaining, including screen
windows and doors, gas, steam, electric and other heating, lighting and cooking apparatus, elevators, ice boxes, plumbing an other
fixtures appertaining to the said premises, all of which shall be deemed realty and conveyed by this mortgage.

TQ HAVE AND TO HOLD the said premises, and every part thereof, unta the mortgagee, its successors and assigns forever.
And the un&ersiﬁned covenant with the mortgagee that the undersigned are lawfully seized in tee simple of said premises and have a
cond right to sell and convey the same as aforesaid: that the said premises are free of all incumbrances and the undersigned will war-

ru.}nt and forever defend the title to the same unto the mortgagee, its successors and assigns, against the tawful cfaims of all persons
VWhIDITISORWErR,

And ‘or the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to F‘ﬂ}' all taxes, assess- |
ments, o ather liens taking priosity over this mortgage, when impased legally vpon said premises, an should default be made in 1_:}1!.‘:

payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
.bove nained, and every portion thereof, the undersigned agree to keep said property continucusly insured in such manner and in such

. cumpmics 35 may be satisfactury to the mortgagee, for at least -SSR - - 4.4 1 1 11§ loss by lire and & . e
© against Mg by tomado, with loss, if any, payable to said mortpagee, as its interest may appear, and if the underss ned fail to keep
said prﬂ!]]r,!rt}f insured as above specified, then the mortgagee may, at its option, insure said property for its insurable value against
Ines by fiee and tomado, for its own benefit, the proceeds From such insurance, if collected to be credited on the indebtedness .secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or IEEUI]SLI"IJE[II‘I% the
premises: all anmwunts so expeaded by said mortgagee for insurance, or for the payment of taxes, assessments, or an other prior lLiens,
shall hecome a debt due and at once payable, wil%ﬂut demand upon or rotice to any person, to said mortgagee ditional to the in- |;
dehtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mﬂ:tgagee, and without notice to any person, the mortzagee may declare the entire in-

:E-nhftr-.dn:-xs sacHreci by this mortgage duc and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided,

: The undersigned agree to take good cars of the premises above described, and not to commit or permit any waste thereon, and to

i keep thfi- same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepletd. .

The undersigned agree that no delay or failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer ereof.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other %roper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of ﬁgﬂ?, to the appointment by any competent court or ung}i
without notice to any artg:, of a receiver of the rents, issues and profits of said premises, which power to, lease and contzol the sa
premises, and with such other powers as may be deemed necessary. '

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
insurancc or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagce under the
anthoritv of any of the provisions of this mortgage, or should saig indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanwer the debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured by this
mortgaze, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said
mortgaye, or should at any time any of the stipulations contained in this mortgage be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or part of
same us may not at said date have been paid, with interest thereon, shall at once become due and pcayabfe at the option of mort-
gagee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
the mortgapgee shall be authorized to take possession of the premises hereb conveyed, and after giving twenty-ome days notice b
! publicatinn once a week for three consecutive weeks, of the time, place and terms af sale, by publication in some newspaper publish
5 . in the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
| 1 is lpeated, at public outery, to tﬁe highest bidder for cash, and apply the proceeds of said sale: First, to the expense of advertising,
" selling and conveying, incfuding a reasonable attorney's tee; 5emnc{ to the payment of any zmounts that may bhave becn expended,
or that may then be necessary ta expend, in paying insurance, taxes and other incumbrances, with interest thereon: third, to the pay-
i ment it full of the principal indebtedness andpinterest thereon, whether the same shall or shall not have fully matured at the date of

'+ said sate; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the maort-
| ':Eﬂ.gﬂrm

—
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And the undersigned Further agree that said mortgagee, its successors, or assigns, ma bid at any szle had under the terms of thi.:s
mortgage, and purchase said property, if the highest bidder therefor; and the undersigne further agree to pay a reasonable attormeys
fee to eaid rnc:rtgi’?gee. its successors or assigns, for the {oreclosure of this mnrt%age, either under the power of sale contained herein, !
ot by irtue of the decrse of any court of competent jurisdiction, said fee to be a part of the debt hereby secured, and the pur-
chaser st any such sale shall be under no obligation to see to the proper application of the purchase money.

[-
- I, the event of a sale hereunder, the mortgagee, or owner of the debt and mﬂrtglage, or auctioneer, shall execute to the purchaser
| for and in the name of the undersigned a good and sufficient deed to the property sold.

|

The undersigned agree that the debt hereby secured shall at once become due and payable and this mortzage subject to fore-
. closure as herein provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
e bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
| .gard to the existence or non-existence of the debt, or any part theréof, or of the lien, on which such stztement is based.

: Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the

| ynaker or makers of this mortgage, whether one or mora persons, or 8 corporation; and all .covenants and agreements herein made
by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors assigns.
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|
N TESTIMONY WHEREOT, the undersigned have hereunto sct their hands and seals, on this the day and year first above H
1

writhen.

|

- |

ADAMSON and STEIN PROPERTIES, 1
a Partnership |

VWithesses:

.................................................................................................... BY?%ﬁ «.....{ Seal}

1l B. Adamson, Jr., ‘a Partner

|
I
|
1
—————— ; ﬂj . e -- ----*--------{SEHI} l
i
|
|
r

e o [ Seal)
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STATE OF ALABAMA,

STATE OF ALABAMNA,

COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that
whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being in-
forme:! of the contents of the COnveyance, the.y executed the same vnluntarily on the day the same bears date.

Ciiven under my hand and official seal, this

Notary !'ui-:nlic.

— & Emrmm
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COUNTY. 1, the undersigned authority, in and for said County, In said State, hereby certify that

on this day came belore me the within named

.. knovn to me to be the wife of the within named

¥
1

)

o 421 maee 13

 STATE OF ALABAMA,

who, being examined separate and apart from the husband touching her signature to the within mnvmﬂﬁﬂﬂwmaﬂed that she
sigite:! the same of her own free wi]lpand accord, without fear, constraints or threats on the part of the hus .

in Witness Whereof, I hove hereunto set my hand and official seal, this

ry
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STATE OF ALABAMA, B .
CQUNTY. I, the underiigied JUitherfty, filabft ffypaid County, in said State, hereby ecertify that

on this day came before me the within namex]

T
" known to me to be the wife of the within named e m-dz"“"dﬂ}_ﬁ-

-~ who, heing cxamined separate and apart from the husband touchifig héf sigifatiire to the within m“"“““ﬁ acknowledged that she
_ signcd the same of her own free will and accord, without fear, constraints or threats on the part of the hus '

. &5
In Witness Whercof, I have hereunto set my hand and official seal, this Za SO z 8 ;ﬁ
‘;:% !

e e R T8 Notsry Public.

pr

COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that

- whese name s signed to the foregoing conveyance, and who {3 known to me 'acknnwladﬁjed befors moe on this day that, being In-

. formcd of the contents of the conveyance, ..............he executed the same voluntarily on

e day the same bears date.
Givert under my hand and official seal, this

e e T LL] -—r—

Notary Public,

STATE OF ALABAMA,

g .:-ré Fratsodmd COUNTY. I, the undersigned authority, in and for said County, In gaid State, hersby certify that

. act of said EzxpoMMax Partners

Partners Paul B. Adamson, Jr. and John Steiln,

whese name as Rosicet of the 212 MSON and STEIN PROPERTIES, a Partnership

?(Hmmnﬂﬁtm. is signied to the foregoing conveyancs, and who is known to me, acknowledged before ma on m;
0 ”

rmed of the contents of the.mnv%ﬂe,ﬁﬂyﬂ mtlb%é%d with full suthority, executed the fame ¥

Given under my hand and official seal, this 3“"? 4_\‘1 t\fs:lﬁl. y 1 Ve, _* Y

for and as the
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that, being in-
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