MORTGAGE FORM

State of Alabama

_ _She 1bY Couny.

14th 4. o May 19 82

by and becween
Central Indugtrial Supply, Inc. by Tim Bragg, Pres. and wife, Virginia Brgg

THIS D SN TURE is made and entered inta this

Central State Bank {hereinafter cailed 1

thereinafte: « alled “Moregagor™, whether une or more) and
“..h'-1-l.."|"i Eﬂgi.'f'”}-

Central Industrial Supply. Inc. by 'Tim Bragg, FPres, and wife,

mlt'lI_IEH]_E..j'L:’;. -y g " n
Hrginia—bragyg——

n T— e oamw ——

Fourteen thousand elght hundred forty four &3(1/10

s Gore) just i erfhrdqta thnaMmtag-:e in the principal sum o
r 1 8 .31 : . .
Joflars (3 F 9 } as evidenced by that certain promissory note of even date herewith, which bears interest as orovided therein, which is

Covalde in accordance with its terms, and which has 2 final maturity date of _A u_g4_124__lB_8_2_ -

This loan is payable 1n one payment of $14,844.31 that is due and pavabjle
on August 12, 1982.

SNUWY. L HERETORE, inomsideretion of the premises, 1o to secure the pavment of the debr evidenced by said note and any and all exrensions and
venewals thereof, or of any part thereof, and all inrerest payable on all of sand debr and on any and all such extensions and renewals (the aggregate amount of
sk debe end interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively calied “Debrt™ and the compliance
with all the sripulations herein contained, the Mortgagor does herchy gran, bargain, sell and convey unto the Mortgagee, the following described real estace,
auated in L She 1by _ County, Alakama (said real ¢state being hereinafrer called “Real Estate™:

Lots 21, 22, and 29 according to civhan's Subdivision of a portion
of the NE% & the SE% of the sk of Section 4, Township 24 North,
Fange 12 East, as recorded in Map Book 3, Page 130, in the Probate

Office of Shelby County, Alabama.

gk 420 page /1Y

5ituated in the Town of Montevallo, Shelby County,. Alabama.
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[ wsether - oth all che rights, privileges, tenements, appurrenances and fixeures apperraining to the Heal Estate, all of which shall be deemed Real Estate and shadl
eovoreee o] by this inortgage

LY FEAYE AND TO HOLID the Real Estare unto the Morcagee, its successors and assigns forever. The Mortgagor covenants with the Mortgngee that the
Nogesier o Ewfully setzed in fee simple of the Real Estare and has a good righe to sell and convey the Real Estace as aforesaid; that che Real Estace is free of all
B K

v erobrnes, unless otherwise set focth above, and the Mortgagar will wareane and forever defend the arle to the Real Estate unto the Morrgagee, againse the
L il b o0 of all persons.

o the parpense of further securing the pavment of the Pebt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking prionity over this
e ercsnafer jointly ealled “Liens™), and if default is tnade inothe payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the

vy {01 ep the Real Estate contimuously insured, in aich manner and wich such companies as may be satisfaciory (o the Mortgager, sgainst loss by fire, van-
Lt s ious mischiel an.lovher petils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
e Murreogeee, as s interest may apy —ar; such insurance to be it an amount at lease equal 1o the full insurable value of the improvements located on the Real
b orate unios the Morttgagee agrees in writing that such insurance may be in a lesser amount. The uriginal msarance policy and all replacements therefor, shall
o Miver e and held EJ'I,’ the Mortgagee unril che Debe is paid in full. The original insurabue pohicy and alt replacements therefor muse provide that they may
o L oo eled without the insurer giving ot least fifteen days privor written notice of such canccellation 1o the Mortpagee.

| he Bun sager hereby assigos and pledges to the Mortgagee, as furcher securicy fur the payment of the Debe, each and every policy of hazard insurance now or
lieafter 1 etfect which insures said inprovements, or any par thereof, tegether with all the right, title and incerest of the Motrgagor in and to each and every
ity pole e, ind bidimg bue oo bmired o all of the Morggagor's righe, dde and interest in and to any premiums paid on such hazard insurance, including all
. s e emurn premiums. I the Morngagor fails to keep the Real Estate insured as specified above then, at the election of the Mortygagee and without notice 1o
cnw personn, the Mortgagee may declare che entire Debt due andd payable and this mortgage subject to foreclosure, and this mortgage may ke foreciosed as
bt einfies provideds and, regardless of whiether the Morrgagee declares the entire Debt due and payable and this mortgage subject to foreilosure, the Mort-
conee e, har shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Morigagee may wish} aguinst such
ek of Lo o for us own benetu, the proceeds from such insurance (ess cost of collecting same}, if collecied, to be credited against the Debr, or, ar the clection of
e Mureasee, such proceeds may by used in repairing or reconstructing the improvements loc ated on the Real Estate, All amounes spent by che Morgagee for
isuratec or fur the payment of Lieas shat! become a debt due by the Morigagor to the Mortgagee and ar once payable, without demand upon ot notice to the

S rgags o, andd shall be secured by the lien of this muortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
e prome eary note of notes referred to hereinabove.

As furtl ot security for the payment of the Debe, the Mortgagor hereby assigns and pledges o the Mortgagee the following described property, rights, claims,
penits, prodits, ssues and revenues:

L. afl rones, profies, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies pow existing or hereafrer created,
ceverving: 1o the Mortgagor, <o long as the Mortgagor is not in Jdefaule hereunder, the right to receive and retain such rents, prof:ts, issues and revenues;

1. alh rlaments, awards of Jdumages and settlernents hereafter made resuking from condemnation proceedings or the taking of the Real Estate, ar any part

thereof, nider the power of erainent domain, or for any damage (whether caused by such taking or otherwise) ta the Real Estate, or any pare thereof, or 1o any
rhies spr-urtenant thereta, including any award for change of grade of steeets, and all payments for the voluntary sale of the Real Estare, or any part thereof, in
Lew of the exerere of the power of cminent domain. The Mortgagee is hereby authorized on hehalf of, and in the name of, the Martgagor to execute and deliver
valid s oetances for, and appeal from, any such judgments or awards. The Morrgagee may a ply all such sums so received, or any pare thereof, after che pay-
ent of o1l the Morigagee's expenses in connection with any proceeding or transacrion described in this subparagraph 2, including court cwsts and attorneys’
foen, on thie el in such manner as the Morigagee eleces, or, at the Mortgagee's option, the entire amount, or any part thereof, 5o received may be released or
vy be caed o cebuild, repaic or restore any or all of the improvements located on the Renl Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and mok to commit or permit any waste thereon, and at all
imes ro maintain such improvements in as good condition as they now are, reasonable weac and tear cxcepted,

bt wu'n»[amling any othur prm.'i.'-'-jnn of this MOrrgAge or the note or notes E'-.'i.cie:n-.,'ing the Debe, the [Debr shall beeome immediatthﬁ due and payah!e, at the ]
Captt bR £ the Morggagee, ujpon the conveyance af the Real Esrare, or any pare thtrrt:'i‘.bf or any inttrpst therein.

Tha Moseiragor agrees thar oo delay or failure of the M:.‘rrtgagt'r: (o exerdise any t:'.-ptiun ter Jeclare the Debt due :md pa?ﬂHE shall be deemed a waiver ﬂf the
Slorrgsgec's right o exercise such Ui‘rrin!‘l. either as to any past or present default, and ic is agreed that no terms or conditions contained in this mortgage may be

e, altered or changed except by @ written instrument signed by the Maoregagor and signed on behalf of the Morrgagee by one of its ofticers.

After Jefaule won the part of the Mortgagor, the Morzgagee, upon bill filed or other proper legal proveeding being commenced for the foreclosure of this mort-
grnser, shiall be entitled to the appointment by any competent court, without nutice o zny parey, of a receiver for the rents, issues, revenues and profits of the
Rial Faae, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

LIPS CONTHTION, HOWEYER, that if the Mortgagor pavs the Dbt (which Debr includes che.indebeedness evidenced by the promissory note or notes
refrercd o hereinhefore and my and all extensions and renewals thereof and all intetest on snid indebredness and on any and all such extensions and renewals)
prid rein hirses the Mnrtgupt'u foar MY ANWILURTS rhe Murrgagce has pnid IM PAYMETT af Liens or insurance promiams, ane interest thereon, and fulfills all of its
et digaci:ns under this morigage, this conveyance shall be nuall and void. But if: (1} any warranry or representation made in this morigage is breached or proves
Ldee i oy meaterial respect: 123 defoult is made in the due performance of any covenant or agreement of the Mortgagor under this moregage; (3 defaule is made
v che poerens o the Monpgee of any sum paid by the Mormgages under the authority of any provision of this mortgage; (4) che Debr, or any part thereofl, re-
emins wonaid ot maturity: 3] the interest of the Moregagee in the Real Estate bevomes endangered by reason of the enforcement of any prior lien ar encum-
oo fhereon: () any statement af e is filed against che Real Estate, ot any part thereof, under the statutes of Alabama relating to the liens of mechanics and
rterrleen lwithour regard to the existence or nonesistence of the debr or the lien on which such stacement is based); (7) any law is passed imposing or
authoric g the imposition of any spectfic tax upon this mortgage or the Debr or permitting or authorizing the deduction of any such tax froin the principal or
ibereat of the Behe, ar by virtue nfil.l.-his:h any tax, lien or assessnent upon the Real Estate shall be chargeable against the owner of this morrgage; (3) any of the

cipulatens eontained in this marngage is Jeclared invalid or inoperative by any court of competent jurisdicrion; (%) Mortgagor, or any of them (a} <hall apply for
e - oo the apoannmeet of oeemceser, trustee or beuididoes thereotor of rhe Real Bsture or of all or a subsgantial pare of such Muozggagor's assets, (h) be ad-

Lihican b bankrup or insoivent o file o voluntary petition m bankruprey, ) inil, or sdomue in writing such Mortgagor's inability generally, to pay such Mort-
sepor's ebes as they come Jue, Wb iiake 4 peneral assignment forr the henefit of creditors, (e) file a petition or an answer seeking revrganization or an arrange-
tsent wish creditors or taking advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent 1o, or defauls in answering, a
cetition [ed apannse such Mortgagor in any bankruprey, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall
1o einered by any court of comperent jurisdiceion, approving a petition secking liquidation or recrganization of the Morigagor, ur any of thern if more than one,
RN TEY RYELIT=4 reCeiver, Trsree or quuid;-.mr of any ]‘L‘ir_}rtgugur 4 n}r_the Real Estate or of all ora substantial part of the assets Ufﬂl‘l‘ﬂ' H::rrtgagnr; I.'I'I'En. upon the
Lorppeneoge of any one or more of smd events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due‘and payable and this
cenrepn - shall be subject o foreclosure and may be fureclosed as.now provided by law in case of past-due morigages; and the Mortgages shall be authorized to
faby g cession of the Real Estate and, after giving at least rwenty-one duys notice of the time, place and terms of sale by publication once a week for three con-
cvutive weeks in some newspaper published in the county in which the Real Escare is locared, to sell the Real Estate in front of the courthouse door of said
.oty . public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
e Read Estare and foreclosing this mortgage, including a reasonable attorneys’ fee, second, to the payment of any amounts that have been spent., or that it may
chen be necessry o spend, in paving insurance premiums, Liens ur other encumnbrances, with interest thereon; third, to the paymene in full of the balance of
e D3l whether the same shall or shatl not have fully matured ac che date of said sale, hur no interese shalt be collected bevond the day of sale; and, fourth,
trve balane e, i any, 1o be paid ta the parey or pareies appearing of recard to be the owner of the Real Estate ac the time of the sale, after deducting the cost of
acermnrng whio is such ownee, The Mortgagor agrees thar the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Reall
Fatate i rle hipheste bidder cherefor. At the foreclosure sule the Heal Bstate may be offered for sale and sold as a whole without first offecing it in any other man-
et or o may be offered for sale and sold in any other manner the Mortgagee may elec,

The SMortgager agrees to pay alt costs, including zeasenable atrorneys’ lees, incurred by the Morrgagee in collecting or secunng or attempring to collect or
wecttre thie Phebe, or any part thereof, or in defending or atternpting to defend the priority of this mortgage sgainst any %ien or encumbrance oh the Reat Estate,
diliss i mooctgage i herein expressly made subject w any such lien or E'I'IL'UIT]EI‘:'LI:‘H:E', and/or all costs incurred in the foreclosure of this moregage, either
sandor e power ::.-h:ﬂe contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
coggee - Lall he o pace of the Debr and shali be secured by this morrgage. The purchaser at any such sale shall be under no obligation to sex to the proper appliva-
ticrry ool 1ioe prure biase money- Tn the event of a sule hereunder, the Mﬂrrgn g, £ l:_hr: owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
chser, b el o the naioge ol the Mnrtgng«}r, a sratubinry warranty deed to the Real Estare.

[heara! or sengelar words uwed hoerein to designate the undersivned shall be construed o refer to the maker or makers of this mortgage, wherher one or more
et 1w rsons, COFPOTatioms, assaciations, partnerships or other engiries. All covenants and agreements herein made by the undersizned shall hind the heirs,
persesiol representatives, suecessors and assigns of the undersipned; and every option, right and privilege herein reserved or secured 1o the Mortgagee, shall
duware o the benefic of the Morrpagee’s suceessors and assigns.

in wnness whereof, the undersipned Moetgagor has (have) executed this instrument on the date first written: above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

__Shelby County }

. the undersigned authority, a Notary Public. in and for said county in said state, hereby certify that
Central Industrial supply, Inc. by Tim Bragg, Pres. X wife, Virginia Br
w hose naoels) is (are) signed 1o the foregoing instrumnent, and who is (are) known to me, acknowledget bﬁ‘:ﬁ 1 & Je dn this day
t4ar, heing informed of che contenes of said instrument, £ he_ ¥xecuted the same voluntarily on the day rhe same beats date.
Civen under my hand and official seal this LAt Hyay of May : iﬁ;!}‘ﬁ] () -
: vos

Y

- . -
/’éﬂ' P (.G ; ‘ 3 SRR
Notary Public. ..,

. ot }"'-.....
[ 4 b * i

My commission expires: . s Al

I .,'_'--__'5:"|. o~ By :?J. L e _.._, "

o ar e By GO, _ _ Hotary et = 0 oty o, Ly
cisit OFALA, SHELDY S 2238 ety PATS 27 ntmer

ke =t

- : Atz .
Gf?TlFY },H 2 ", i e By eEL i
' ’.IL;;,_H"!iE_H'i whs FILEL ) H.SO  NOTARY ¥ AFFIX SEAL

‘ . 1,09
i 20 MBI e

. A - o ~
ACKNOWLEDGEMENT FOR CORP EYRA. SEELRY 0. -

e g__‘/_/{ ¢ F a"'-'-“rtF:EfiT._iFY THIS

J[@GE DF PRCE&TH RV i*j{"r':.._bfr ﬂ'ﬂ-‘sr 4 El} f/_ﬂ

e of Alabama } £ et S O
1988 JUN <& / =

Shelby _ County |} Wy e

1, the undersigned authority, a Notary Public, in and for said county in .saiﬁ'ﬁ,‘hﬂeﬁ? fgﬂfx thgt Tim

Rragyg whose name as _2resident of Central In‘wg%fﬂfﬁ_W .2
_orporation, is signed to the foregoing instrument, and who is \nown 1o me, acknowledged before me on this day that, being -
formed of the contents of said instrument, __he__ a5 such officer, and with full authority, executed the same voluntarily for and

s the act of said corporation.

ng

Given under my hand and official scal this ___21sHayof __May , 1982 : ‘
éﬂw* -L,j ,“'7@‘(7&' ,
Lot \ ML AQ b
Notary Public )
My commission expires:
NOTARY MUST AFFIX SEAL
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