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MORTGAGE~ LVAND TIMLE COMPANY OF ALABAMA, Birminghsm, Alsbama

51": :{J'F‘ JhLs I
\TE OF ALABAMA L KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY JRpF J
JEFFERSON John P. Clary and wife, Vanessa D. Clary

{hereinafler called “Mortpagors”, whether one or more) are justly indebted, to

Shelby Ezstates, Inc., an Alabama Corporation

{hereinafter called “Mortgagee”, whether one or more}, in the sum
of S5ix Thousand One Hundred and no/l00 ————— o ——— e Dollars
(s 6,100.00 ), evidenced bY psne real estate mortgage note.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage shouid be given to sécure the prompt
‘-'ﬁpayment tbereof. P

NOW THEREFGRE, in consideration of the premises, said Mortgagors, John P. Clary and wife, Vanessa D. .. Clary

L "
G
-;—m- . £
weMand all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed ‘
- | renl estate, situated in Shﬂlb}" County, State of Alabama, to-wit:
- -
s !:-,. o
&= SI'E ATTACHED DOCUMENT FOR LEGAL DESCRIPTION MADE A PART HEREOF BY REFERENCE AND ADOPTION:

subject to taxes, rights-of-way, easements, reservations and restrictiuns of record and
©il, gas, mineral and water rights as set out in Volume 41, Page 96, and Volume 326,
Page 323, in the Office of the Judge of Probate of Shelby County, Alabama.

This is a purchase money mortgage given to secure the unpaid purchase price for the
land in question. This mortgage is a wrap-around type mortgage and includes that
certain first mortgage to William Hardaman Baker and/or Helen F., RBaker, recorded in )
Volume 403, Page 102, in the Probate Office of Shelby County, Alabama, and that certain
sihcond mortgage to Pete G, Gerontakis and Louise Gerontakis and recorded in Volume 417,
Page 1/7, in the Probate Office of Shelby County, Alabama, which two mortgages the
Mortgasee hereln shall satisfy so far as concerns release of thils property in question

as set out in this mortgage once this purchase money mortgage and the note connected
therewith have been satisfied by the Mortgagor.

Suid property is warranted free from all incumbrances and rgainat any adverse claims, except as stated above,
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151 Have And To Hold the sbove granted property unte the said Mortgagee, Mortgapce's successors, beirs, and assigns for-
.«ir; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
oeossments when imposed lerally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgpagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
beep the improvements on said real estate insured against luss or damage by fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Morigapee, with loss, if any, payable to said Mortgagee,
as Mortgiugee’s interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if unldersigned fail to Keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagev, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own bencfil, the pelicy if collected, to be credited on said indebtedness, less cost of collecting same; all amounis so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any zraounts Mortgarees may have expended for iaxes, assessments, and insurance, and interest thereon, then this con-
viyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby sccured, or any part thereof, or the interest thereen, remain unpaid at maturity,
or should the interest of szid Mortgzagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby securaed, then in any one of said events, the whole
of said indebtedness hereby secured shall at once hecome due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Morigagee, agents or assigns, shall be authorized to take posses-
sinn of thr premises hercby conveyed, and with or without {irst taking possession, after giving twenty-one days' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the divisicn thereof) where said property is located, at public outery, to the hl'g'hest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
siry to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
ittlebtedrnrss 1n ful}: whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
cullected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further ajrree that said Mortragee, apents or assizns may bid at said sale and purchase said property, if the highest bidder
thirefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreciosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned  John P, Clary and wife, Vanessa D. Clary,

have hercunto set ¢heqy signature and seal, this ";l“"l day of . June , 19 82
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, & Notary Public in and for said County, 1i_n said State,

h=reby certify that hn P. Clary and wife, Vanessa D. Clary,

whose name = AL figned to the foregoing conveyance, and who are known to me acknowledged befulra'lma on this day,
that being informed of the contents of the conveyance they executed the same voluntarily on the day the same bears date.

~ o .
Given under my hand and official seal this 9’”\/ day of dglie L Lﬁbﬁ‘- . y, 1982 |
wﬁ - Notary Publie,

ptary Fubilc

THE STATE of

Alabama State al Large » ;
Expires June 18,1984
COUNTY } Wy Cormmission Exp , o
- | , & Notary Public in and for sald County, in said State,
hereby certify that
whose name A of

a corporation, iz signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, 2s such officer and with full anthority, executed the same voluntarily
for and 2= the act of said corporation.

Given under my hand and official seal, this the day of | , 19
eeveriastesrerevseenssn e seestenen et amasessonsensasnasensesensansasnsererceeney INOLAEY Publle
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'LEGAL DESCRIPTION

Tract #2 .

Commence at the Northwest corner of the South % of the SEX%
of the SWx of Section 9, Township'l9 South, Range 2 East, Shelby
County, Alabama; thence run South. along the West line of said %%
section a distance of 92.26 feet; thence turn left B4°-26' and run
Southeasterly a distance of 300,0 feet to the point of beginning;
thence continue along the last described course a distance of 300.0
feet: thence turn right 84°~-26°' and run South a distance.of 563,28
feet: thence turn right and run Westerly along the Northerly right-
of-way line of County Road #83 a distance of 305 feet, more or less;
thence turn right and run North and parallel to the East line a dis-
tance of 539.02 feet to the point of beginning. Said tract contaln-
ing 3.78 acres, more or less. ' '
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