Thiy inutrum“ prepared by “ _

(Name).... ... Jane M. Marrtin.. .. Acsar  V..P..loan Adma........ Shelby..State. . Bank...coo o,
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MORTGAGCE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby

Sherwood J. Stamps and wife, Beverly F. Stamps

(hereinafter called “Mortgagors”, whether one or more) mre justly indebted, to
Shelby State Bank, an Alabama Banking Corporation

{hereinafter called “Mortgagee”, whether one or more), in the sum

of Three Hundred Sixty Five Thousand Dollars and no/100-~-~-———-—- o e s e e e s e s e i o Dollars
{3 365,000.00 ), evidenced by their note of even date

BOCK 421 PAGE 99

And Whereas, Mortgagors agreed, in incurring said indehtedness, that this mortgage should be given to secure the prompt -
r g .

payment thereof. R Gy
. .- :i.i: !l‘

T o
-

NOW THEREFORE, in consideration of the premises, said Mortgagors, T |
Sherwood J. Stamps and wife, Beverly -F. Stamps

and all others executing Lhis mortgage, do hereby grant, bargain, seil and convey unto the Mortgagee the following described

rea) estate; gitu:;teq in Shelby County, State of Alabama, to-wit:
Ty, ffﬁ _ :

The East lalf of the Southwest Quarter of Section 36, Township 21 Scuth

Rnnge'1=WEst;;Shelby County, Alabama, and The East half of the Northwest Quarter

aund the West’ half of the Northeast Quarter all in Section 1, Township 22, Range 3

Westy. Shelby ﬁpunty, Alabama.

FEY
- r

This is a First Mortgage

/. SHELBY STATE BANK
P, O. 80X 216
vooanadd, ALABEANA 35124

Yaid property is warranfed free from all incumbrances and againat any adverse claims, except as stated ahove.
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And To Hold the above granted property unto the sald Mortgages, Mortgagee’a successors, beirs, and assigns

Eu?:-jfn;:d fgf the purposs of Iurt.hg: HEEuril:lg l::ha :;myment of said indebtedness, the undersigned agrees buhpay 'Eliﬁfei g:
nssesamenls when imposed legally upon said premises, and should default be made in the payment of H:dme,é & '“:n 2 : EE fh
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above nam m:i arfe.:g o fg:ir >
keep the improvements on said real estate insured against loss or damegas by fire, lightning and tﬂrnln o ﬂr_d IE?I .
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loas, if “ﬂ‘.'g"& payabla to sal 4 Mﬂ:_'ttzaﬂﬂr
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of sal policies tiu 881 } G'dEM%ﬁ:
and if undersigned fail to {:eep said property insured as above specified, or fail to g:lelwer said msuran;a po m:fes il sarlt ok
givee, then the said Mortgagee, or assigns, may &t Mortgagee's option insure said property Ior said sum, for Mo gﬂ%ded
own benefit, the policy if collected, to be credited on said indebtednesa, less cost of collecting same; alt Emﬂuratda.tgﬂ n:lxptf: 4
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said DMortgagee or assighs, a 1_: ona 4 Mort.
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment Dy sal &
gugee, or assigns, and be at once due and payable. :

Uoon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or ASsigns
for nnfv amounts M::rtgzgees 'may have expended for taxes, assessments, and insurance, and interest theygmﬁi tj‘?en this cm;:
vevance to be null and void; but should default be made in the payment of any sum expended by the sal ﬂi:l gat;;g;e fr iiy
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remm? uﬁlpa fa a ui 3
or should the interest of said Mortgagee or assigns in said propert become endangered by reason o ;,da en t:‘;rc:hmen t 9
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of sa fE‘lr"Elil , the w :
of said inrdebtedness hereby secured shall at once become due and payable, and this morigage be auh,}ectthtgi T’i“f.;. n:u}:;'e A3 r;:b
provided hy law in case of past due mortgages, and the said Morigagee, agents or assigns, shall be au ndze ] tP e ﬁma -
sion of the premises hereby conveyed, and with or without firat taking possession, after giving !.wentr-nne AyS notice, h}i'ph e
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newipape; p? 13t 1
in said County and State, sell the same in lots or parcels or en masse &5 Mortgagee, agents or assigns deern best, ;ﬂ ﬁti:nnh ut
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to elr dit es
bidder for cash, and apply the proceeds of the sale: First, to the expense of sdvertising, selling ln‘ﬂ m:invarmzil e bt; ng-n ;
reasonable attorney's fee; Sccond, to the payment of any amounts tha*t may have been expended_, or that it may t Ent fnu )
sary to expend, in paying insurance, taxes, or other incumbrances with interest thereon; Third, to the pnjrgen nhaﬁlhi
indzbtedness in full, whether the same shall or shall not have i'u'llr maturad at the date of said sale, but no ind reahs a1l be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor nnhi uﬁn iﬂﬁiﬁﬂ
further agree that said Mortgagee, agents or assigns ma bid at said sale and purchase said property, if the highes

’ foreclosure
therefor: and undersigned further agree to pay a reasonable attorney’s foa to said Mortgagee or assigns, for the \
-::;L:l?is mﬂ:cgagr; in Chancery, should the same be eo foreclosed, said Iee to be a part of the deht-haﬁgxs&cm

IN WITNESS WHEREOF the updersigned -
| up Sherwood J. Stamps and wife, Beverly F. Stamps . .,

' ‘; — ;
wﬂve hereunto set thE:}{* : . ﬁé\h and !.E'ﬂl, this 9 %f &% '\.._.-)E - |
it E»"E e TH"‘ LA d 54 | t ! -7 AT
= 'ﬂ!%‘t‘fﬁj:ﬁ: s FLEY g G T E%E; Ty
= o TROHER | 16 e T éfwﬂfaJ_gfzﬁ?;/ﬁatsrrmi
£ T L m cﬂ’m’ —_ “Beverly Y. pLamnps
AV S ) roeereemee (SEAL)
a ol (SEAL)
“:ﬁ ﬁ' - qjh&i‘ i ...__..._".."...._:-.-...“."...........-....H.--..-.._...... .;-.-=, r....-u.-.--:=_
ﬁ & Ge o '
& THE STATE of Aﬂ ama
i
= ShEl.bY COUNTY | B #:_-l':_:. .
1, the undersigned , & Notary Public in and for said W{ﬂlﬁd#@}?
Lereby certify that Sherweod J. Stamps and wife, Beverly F. Stamps _:,_E:E;-:, :}f?{;. B
BN N )

whose nameg aresigmed to the foregoing conveyance, and whe are known to me nt:knnwledged-?:_ﬁln}'rﬁlp 011%0 Q}}' -

that being informed of the contents of the conveyance have executed the same voluntarily on the day 'tg_d umkeg? jll‘l:l.
GGiven under my hand and official seal this 7 day of ,—;f,u/wa_’ - .{;},‘E?_ 3'1.__." \
H:}r CL'P-::-_"_-,::] - J:-*'- Pod,. oy ng /LLG% E E . E; : E! E ﬁ H rr' Pﬂhli-ﬁ,
' THE STATE of } R {
: COTUNTY
: I, | , & Notary Public in and for said County, in asid Sﬂtﬂ.
.‘ -
hereby certily that
W}'I'DBE name a3 | nf ’

o corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, aa such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

oo waa ek N om.ubamk s

oy

Given under my hand and official seal, this the day of , 19
veveromeseassraeme prnmas s - , Notary Publie
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