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hy and between

Todd Parker and wife, Debbie Parker

-

Central State Bank

(hercinafree called

hereinader called “Mortgagor”, whether one or more) and
"'f‘v'[{':rtj:-"'-;'-'t"']_

W EAS,

Tndd Parker and wife, Debbie Parker

] -

i (ared jo-tly indebred 1o the Mortagee in the principal sum o

¢ Fourteen thousand dollars & no /100

Jollars 1

14,000.00

) as evidenced by that certain promissory note of even date herewith, which beurs interest as provided therein, which is

sayable m accordance with its terms, and which has a final maturity date of,

June 15, 1985

This leoan is payable in 35 monthly payments at $252.26 and one
balloon payment at $12,015.23 beginning June 15, 1982. ° -

NOWC . THEREFORE, in consideration of the premises, and to secure the payment of the debe evidenced by said note and any and all extensions and

| enewa thereof, or of any part thereof, and all interest payable on atl of said debr and on any and all su b exrensions and renewals {the aggregare amount of

wuch debt and incerest thercon, including any extensions and renewals and che interese thereorn, is heseinafter collectively called “Debe”} and the compliance
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with all the stipulations herein conrained, the Mortgagor does hereby grant, bargain, sell anul convey unto the Mortgagee, the following described real estare,

stuarsh o _S.llﬂ.l_h.}i.,

County, Alabama (said real estate being hercinafrer called "Real Esrate’):
TRACT I One-half acre, more or less, in the Southwest corner of the
NE%Y of the NW% of Section 8, Township 22, Range 2 West, Shelby County
Alabama, described as follows: Begin at the Southwest corner of said
Quarter-Quarter Section; run thence East 210 feet; run thence North 105
feet: run thence West 210 feet; run thence Scuth 105 feet to the point
of beginning.
TeACT I1:

A parcel of land situated in the South half of the NE4 of NWh
Section 8, Township 22, Range 2 West, 8helby County Alabama, described
as; follows: Begin at the Southwest corner of said NEY% of Nwk, and run
thence Easterly along the South boundary of said Quarter-Quarter Section
a distance of 210 feet to a a point of beginning of parcel herein
desceribed; thence run Northerly, paralilel with the West line of said
Quarter-Quarter Section a distance of 105 feet to a point; thence run
! Basterly, parallel with the South line of said Quarter-Quarter Section

a distance of 210 feet to a point;

thence run Southerly,

parallel with

the West line of said Quarter-~Quarter Section,

a distance of 105 feet,

to the South boundary line of said Quarter-Quarter Section thence
) run Westerly along the South line of said Quarter-Quarter Section
a distance of 210 feet to the point of beginning.

1973 Vintage 12 x 65 Mobile Home Ser. % 3270

$7,750.00 of the proceeds of this loan have been applied on the
purchase price of the property herein conveyed to Mortgagor
simultaneously

herewith.
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Cowethier worh all the righes, privileges, tenements, appurtenances and fixtures appertaining to the Real Estare, olt of which shall be deermed Beal Extare i shall
e vonveyed by this mortgage.

TOHAVE AND TOQ HOILD the Real Estate unto the Mortagee, its sucessors and assigns forever. The Morigagor covenants wirh the Maortgapee thar rhie
‘ﬂuﬂib;l;:ll' -~ lawfully seized in fee sinple of the Real Estae and has a good right ro scll and convey the Real Estate as aforesaid; that the Real Esate is free of all

i urnhreeces, unless otherwise sen forth above, and the Mongagor will warrant and forever defend the titke to the Real Estate unto the Mortgzopee, against the
Laow Ful Lenzs of all persons.

For the purpose of further securing the puvment of rhe Debi, the Mortgagor agrees tos (1) pay all taxes, assessments, and other tiens taking priority over this
nwegage hereinafier jointly called “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortpager, at irs option, may pav the
e {23 Leep the Real Esthte continuonsty insured, in such manner and with such companies as may be satisfuctory to the Mortgagee, agains loss by fire, van.
Aulism, e eious mischief and other perils esually covered by a fire insurance policy with standard extended conerage endorsement, with bows, of any, payahle to
he Moreanee, as its interest may appear; such insurance to be in an amounc ac least equal to the full insurable value of the improvements louated on the Real
i-rare umiess the Mortgagee agrees in wricing thae such insurance may be in a lesser amounr. The original insurance polivy and all reptacernents cherefor, shalt
Dedelivered o and held by the Moepapee until the Debris paid in full, The original insurance policy and all replacements cherefor must provide thae they may
ot be canaoeled wichout the insurer piving at least fifeen days prior written notice of such cancellation w the Morrgogee.

b Mortpzor herchy assignes and pledges to the Mongagee, as further security for the payment of che Debr, each and every policy of hazard insurance now or
rereafter in effecr which insures said improvenients, or any part thereof, together with all the righe, dtle and interest of che Martgagor in and to vach and every
wac e pelu v omcludmg but not limaiced 1o all of the Moegagor's right, title and interest in and o any premiums paid on such hazard insurapce, i loding all
wehrs te terurn premiums. i the Morngagor fads to keep the Real Estae insured as specified above then, at the clection of the Mortgagee and without notice to
wov persoin, the Mortgagee may declure the entite Debe due and payable and rhis morngage subject 1o foreclosure, and this morgage may be foreclised as
fereinafter provided; and, regardless of whether the Morgagee declares the entire Debr due and payahle and this morgage subject 1o foreclosure, the Morr-
cavee mas, but shall not be obdigated vo, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish} against such
ri-ks of lowe, for it- own benefit, the proceeds from such insurance (less cost of collecting same), if eollected | to be credited against the Debr, or, au the election of
the Mortpacee, such proceeds may be used in repaiting or reconstructing the improvements located on the Real Estate. Al amaouaies spent by the Mortgagee for
nsurande o for the payment of Licns shall became a deb due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice 1o Lhe
Morggaper, and *_~hr-|rbc secured by the licn of this morigape, and shall bear interest from date of payment by the Morrgagee until paid at the vate provided in
1he promissery note or notes referred to hereinabove.

As furthoer security for the payment of the Debre, the Morrgagor hereby acigns and pledges to the Morrgagee the following described property. rights, claims,
pents, profics, issues and revenues:

Loall renes, profus, issues, and revenues of the Real Estate from time o rime accruing, whether under leases or renancies now existing or hereafrer creared,
meserving -o the Mortgagor, w0 long as the Mortgagor is not in default hercunder, the righe to receive and retain such rents, profits, issues and revenues:

2. all judements,sawards of damages and settiements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, urier the power of eminent domain, or for any damage (whether caused by such taking or otherwise} ro the Real Estate, or any pare thereof, or to any
rwhis appurtenani thereto, including any award for change of grade of streeis, and all payments for the voluntacy sale of the Real Estate, or any part thereof, in
heu of the exervise of the power of eminem domain. The Morigagee is herehy authorized on behalf of, and in the name of, the Mortgagor o execue and deliver
«alidd acgi.rrances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sumis so received, or any part thereof, after the pay-
it of 2l the Moregagee'’s expenses in vonnection with any proceeding or transacrion described in this subparsgraph 2, including court costs and atworneys’
e on b el inosuch manner as the Mantgagee elects, ar, ot the Morgagee's oprion, the entire amount, or any nart thereof, so received mav be relessed or
cav e we D ta rebuild, repace or restore anc or all of the improvements lecated on the Real Eseare,

The Meoryagor agrees to take good vare of the Real Estate and all improvements lovated thereon and not to comamit or permic any waste thereon, and ar all
pnnes to nmentdin such improvements inoas good condition as they now are, reasonable wear and tear excepred.

MNotwitheranding any other provision of this mortgage or the tote or notes evidencing the Debr, the Debt shall become immediately due and payable, at the
aprwon of 1he Morrgagee, upon the conveyance of the Real Estate, or any part thereof or any inwerest therein.

The M rtagor agrees that no delay or failure of the Morigagee o exercise any option w declare the Debt due and payable shalt he deemned a waiver of the
Mortgagess right ta exercise ~uch option, either as 1o any past or present defaule, and it is agreed thae no terms or conditions contained in this mortgage may be
waived, atered or chanped cxcept by a writren insrrwment signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After defule on the part of the Morgagor, the Maortgagee, upon hill filed or vther proper legal proceeding being ummenced for the foreclosure of this mort-
gty shal' be entitled to the appointment by any comperent court, without notice to any party, of a recever for the rents, issues, revenues and profits of the
Feal Esrnte, with power to leaswe and control the Real Ewate, and with such other powers as may be deemed necessary.

VIPON CONDITION, HOWEVER, that if the Morrgagor pays the Debt twhich Debe includes the indebtedness evidenced by the premissory note or notes
colerred o hereinhefare and iny gnd sl extensions and renewals thereof and atl interest on said indebtedness and on any and all such extensions and retwewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and incerest thereon, and fulfills all of its
Plipations under this mortgage, this conveyance shall be null and void. Bur if: {1 any warranty or represencation made in this mortgage is breached or proves
e i naterial respect; €21 defaule is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; {3 defaule is made

icthe pavieent ro the Mortgapee of any sum paid by the Martgagee under rhe authority of any provision of this mortgage; (4} the Debe, or any part thereof, re-
srnns unpsid o marurieys (53 the inwerest of the Mortgagee in the Real Estate becomes endanpered by reason of the enforcement of any prior lien or encum:
trance thereon; 46) any staternent of lien is filed againss the Real Bstate, or any part thereof, under the starures of Alabama relating to the liens of mechantcs and
sarerking o (without regard 1o the existence or nonexistence of the debe or the lien on which such starement is based); (7) any law is passed imposing or
autharizing the imposition of auy specific tax upon this mortgage or the Debt or permitting or authorizing the Jeduction of any such tax from the principal or
:nterest of the Dok, or by vintue of which any tax, lien or arscssmaent upon the Real Estate shal! be charpeable against the owner of chis mortgage: 18) any of the
<tipalations ronrained in this mortgage is dedared invalid or inoperarive by any court of competent jurisdiction; (9} Mortgagor, or any of them (a) shall apply for
.1 consen; ty the appointment of a receiver, trustee or liquiditor thereof or of the Real Estate or of all or a substantial part of such Marrgagors assets, (b be ad-
padivated o bankrupt or insolvent or fle a voluntary petition in bankeupeoy, (01 fail, or admit in writing such Mortgagor's inability generally, o pay such Mort-
wipor’s dobee as they come due, (d) make a general assignment for the benefit of creditors, (e} file a petition or an answer seeking rearganization or an arrange-
ment with creditors or taking advanrage of any insolvency law, or () file an answer admitting the material allegations ul, or consent to, or default in answering,
verition Dled against such Mortgagor in any hankruptey, reorganization ur insolvency proceedings; or (10 an urder fur relief or other judgment or decree shall
e entered by any court of comperen jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
ciappainiting a receiver, trusree or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mertgagor; then, upon the
biapspernmg: of a1y one or more of said evenrs, at the opdion of the Maontgagee, the unpaid balance of the Debr shall at once become due and pavahle and this
mnrtgape ~hatl be subject to foreclosure and may be fareclosed as.now provided by law in case of past-due mortgapes: and the Mortgagee shall be aurhorized to
ke possession of the Real Estare and, alter giving at least cwenty-one days notice of the time, place and rerms of sale by publication once a week for three con-
secnnve weeks in some newspaper pubhished in the county in which the Real Estare is located, to scll the Real Estate in front of the courthause door of said
couney, e public outery, to the highest bidder for cash, and ro apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Eerare and foreckssing this mortgage, including a reasanable artorneys’ fee: second, to the payment of any amounts that have been spent, or that it may
ey e Devessary T spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon, third, o che payment in fuli of the halance of
rhw ek swohether the same shall or shall nor have fully matured at the date of said sale, but no interest shall be collecied beyond the Jday of sale: and., founh,
rfe balane e iF any, o be pand to the parry or parties appearing of record to be the owner of the Real Estare au rhe time of the sale, after dedueting the cost of
s certainiiig who is such owner. The Morwgagor agrees that the Mortgagee may bid ar any sale had under the tertns of this mortgage and may purchuse the Real
[-eave if the highest bidder therefor. Ac the fureclosure sale the Real Estare may be offered for sale and sold as a whole withour first offering it in any other man-
st or it nay be offered for <ale and sold inany other manner the Morigagee may elect.

Phe Merpagor agrees to pay all costs, incduding reasonable antorneys’ fees, incurred by the Mortgagee in collecting or securing or artempting to callect ar
wowrg the Debr, or any part thereof, or in defending or attempting to defornd the pricorivy of this mortgage amainste any lien or ecncumbrrace on the Real Estate,
sniless the mortgage 15 herein expressly made subject to uny such licn or encumbrance; and/or all costs incurred in the foreclosure of this morgzage, cither
Lander the power :ﬁF.&.aiE contained herein, or by virtwe of the decree of any court of competent jurisdiction. The full amount of such cosus incurred by the SMon
aipee shall be apart of the Dol and shall be secured by chis mortgage. The purchaser at any such sale shall be under no obligation te see to the proper appliva:
von of the purchase money. In the event of a sale hercunder, the Maongagee, or the owner of the Debe and mortgage, or auctioneer, shall execute to the pur-
Chaser, B i the name of the Morrgagor, a statatory warraney deed to the Real Estare.

Mural 1 singular words used herein to designate the undersigned shall e construed to refer ro the maker ar makers of this mortgage, whether one or more
rotikral e ns, corporations, associations, partnerships or other entities. Al covenanrs and agreements herein made by the undersigned shall bind the hetrs,
po ratnnl Depresentatives, suc essors and awdpns of the undersigned; and every option, righe and privilepe herein reserved or secured ro the Mo tpapee, shall
conre w rhee Benefie of the Morepapee’s successors and assigns,

In witeoss whereof, the undersigned Morrgagor Tias thave) executed this insrument on the date first writien alaove, :

o o L/ Umam o

R }Q_Q—/Mw 77]. u@}/t/éﬂ/l-)




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
=tate of Alabama | }
ShelbyY  County |
1, the nndersigned authority, a Notary Public, in and for said county in s.id state, hercby certify thae
~_Todd Parker and wife, Debbie Parker o
~hose toamels) is (are) sipned to the foregoing instrument, and who is (are) known to me, acknowledged befu‘m";%\-ﬁuﬁhi&@ay
hat, beone informed of the contents of said instrument, _the_yexecuted the same voluntarily on the day J:‘b‘e-g.,?; _g#}éars'd-até;_‘
Given under my hand and official seal this 215t day of May , 198 htﬁ' s A
s gy -8l o)
I CEHTit Y " - ‘-, - :-"“"‘:-".“ o
e TRMEN T YIRS HIRRY ;;8 #—-‘5?"; My commission expires: "r Q Hﬂ?ﬁ%-
ot 1 49 - /42 E *’TFH % 5202 of Alaberrs w Lapen
o - _____,_..--'"'_ A LT I'J"' . ""_.";'_T_"_-.;” : -
1982 JUN ~b . b S J3uncet by Vecluin Sucsty ooomoane
NOTARY MUST AFFIX SEAL Fraly
‘__.ﬁ;g-r-n- ‘:?j"'" | S
JUDGE GF PRUBAIL
ACKNOWLEDGEMENT FOR CORPORATION
Con | Srate of Alabama }
R .
L e - County
i bl
; i-::':'f 1, the undersigned authoriry, a Notary Public, in and for said county in said state, hereby certify that
| ! whose name as of _ — 4
; N1k arporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
: -t.:f'.' fmed of the contents of said instrument, __he__ as such officer, and with full authoricy, execured the same voluntarily for and
] 4+ the act of said CDrpnratiun.
b § i Given under my hand and official seal this day of , 19
3 o
; Notary Pubtic
]
;1 My commission expires: |
f
o
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