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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE, is made and entered into on this lst day of . June , 19 _Eg__ by and between
Bruce A. Crauswell and wife, Edna Sue Smith Crauswell

the undersigned,

e — e w—— - =

fﬁ;éu-q:rirmfter eferred to as “‘Mortgagor”, whether one or more) and éANSAMEHmA FINANCIAL SERVICES, INC. {I{;einafter
referrod 1o as “Mortgagee’’); to secure the payment of D FIF IX D 96/100-- pollars
{S .10.;__256 -.?,‘El__.], evidenced by a Promissory Note of even date herewith and payable according to the terms ot said MNote.

NOW, THEREFORE, in consideration of the premises, the Mortgagor, and ali others executing this Mortgage, do hereby grant,

hargain, sell and convey unto the Mortgagee the following described real estate situated in SHELBY
County, Statc of Alabama, to-wit:

Lot 4, Block 4, according to the Survey of Meadowview, First Sector,
as recorded in Map Book 6, Page 48, in the Probate Office of Shelby
County, Alabama. Situated in Shelby County, Alabama.

"

Together with all and singular the rights, privileges, hereditaments, easements and appurtenances thefeunto belanging of in
anywise appertaining; . - | |

TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee’s successors, heirs and assigns.

This Mortgage and lien shall secure not only the principal amount hereof, but all futuare and subsequent advances to or on behaif
of the Mortgagor, or any other indebtedness due from Mortgagor to Mortgagee, whether directly or acquired by assignment, and the
ol estate herein described shatl be security for such debis to the total extent even in excess thereof of the principal amount hereof.

The above described property is warranted free from all incumbrances and against adverse claims, except as stated above,

tf the Mortgagor shall sel!, lease or otherwise transfer the mortgaged prnpert"«,r or any part thereof without the prior written
consent of the Mortgagee, the Mortgagee shall be authorized to declare at its option all or any part of such indebtedness immediately
due and payable. ' - .

if the within -Mortgage 1s 3 second Mortgage, then it is subordinate 1o that certain prior Mortgage as recorded in

Vol.___ 355 "™ M arPage.l 739 . in the office of the Judge of Probate of SHELBY COUNTY

i 3 County, Alabama; but this Mortgage is subordinate to said prior Mortgage only to the extent of the current
balance now due on the debt secured by said prior Mortgage. The within Mortgage wil! not be subordinated to any advances secured
by the above described prior Mortgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not to
ncrease the balance owed that is secured by said prior Mortgage. In the event the Mortgagor should fail to make any payments whtch
horome (ue on said prior Mortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgaoe
acour, then such default under the prior Mortgage shall constitute a default under the terms and provisions of ihe within Morigage,
ariel the Mortgagee herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the
within Mortgage subject to foreclosure. Failure to exercise this option shall not constitute a waiver of the right to exercise same in the
event of any subsequent default. The Mortgagee herein may, at its option, make on behalf of Mortgagor any such payments which
Lecome due on said prior Mortgage, or incur any such expenses of obligations on behalf of Mortgagor, in connection with the said
prior Monigage, in order to prevent the foreclosure of said prior Mortgage, and all such amounts 5o expended by Mortgagee on behalf
i Bortgagor shall become a debt to Mortgagee, or its assigns additional 10 the debt hereby secured, and shall be covered by this
trigage, and shall bear interest from date of payment by Mortgagee, or its assigns, at the same interest rate as the indebtednass
wcured hereby and shall entitle the Mortgagee to alt of the rights and remedies provided herein, including at Mortgagee’s option, the
rinht to {oreclose this Mortgage.

For 1the purpase of further securing the payment of the indebtedness, the Mortgagor agrees (o pay all taxes or assessments when
imiposed legally upon the real estate, and should default be made in the payment of same, the Mortgagee may at Morigagee's option
oy off the same; and to further secure the indebtedness, Morigagor agrees to keep the improverments on the real estate insured against
lse or damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the
Mortgageo, with 1oss, if any, payable to Mortgagee as its interest may appear, and to promptly detiver said paolicies, or any renewal of
Laid policies te Mortgagee; and if undersigned fails to keep property insured as above specified, or fails to deliver said insurance policies
10 Mortgagee, then Mortgagee, or assigns, may at Mortgagee's option insure the real estate for said sum, for Mortgagee’s own benefit,
the policy if collected to be credited on the indebledness, less cost of collecting same. All amounts $0 expended by Mortgagee for
tares, asnesments or insurance, shall become a debt 10 Mortgagee or assigns, additionzl to the debt hereby specialty secured, and shail
e covercd by this Mortgage, and bear interest at the same interest rate as the indebtedness secured hereby from date of payment by
tAnrigagee or assigns and be at once due and payable.
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PO CONDITION, HOWEVED {0t of the Mertosgor nays the indebtedness, and reimburses M\ :::rrtgr.:. o7 assigns for eny

aonpts Tty 4‘; @ May Luave oxpe :..ieu, rhen the conveyence *o be null and void; but should default be made i the payraent of any
g1 oxresdet by the Mewtgages or assions, or shouid the indsbtedness hereby securad, or any part thereot, or the interest therzan
oo unpaid al maturicy, or shauld the interest of Mortgagee or 2ssigns in the real estate become endangared by reason of the

2 sreemment of any prior lien or incumurance theteon, <o as to endarger the debt hereby secured, then in any one of said events, the
v s of the indzbtedness hzreby secured, at the optinn of Mﬂrtgagea or assigns, shall at once become due and payable, and this

*rraage ba sihject to foreclusurs as now providad by laws in case of past due mortgages, and the Mnrtgahee ag=nts or assigns shall be

i ’m [’JL'F' posse~sion of the premises hereby corveyed, and with or without first taking possession, afier giving thirty days’
Lo !';f suiiiohing once o weele For thres consecutive wiaeks, the timsz, place and terms of sala, by publ-c.a ian In some newispapar
LRI th Cotitity andd State, s2il tha sane in lots or ’U”"“E.‘| or o masse as Mortgagee, agents or assigns dzemn best, in front of the
flsa .I aase door of the County {u" the Jdivisior thereof!, whare the rcal estate is located, at pubiic outety, to the highest bidder for
coor, wnd apply the proceeds of salv: Firsy, to the a.t;mnbr. of advertising, selling and conveying, including such atterney”s fees as are

e o] Ty lave; Gecond, to the payr wﬂt Qf any £ Mounts that roay have been expended, or that it may then be necessary to expend, in
a1 1g insurance, taxaes, or the othes incumbrances, with interest thereon; Third, to the payment of the indebtedress in full, whether
tf- - aamie Whall or shall not have fally matured at the date of said sale, but no interest shalt be cotlected beyond the E!E'-_J of sate; and
i urth, the bolance, if any, to be turned over to the Morigagor. Undersigned further agrees that Mortgagee, agents or assigns may bid
o aid sale and purchase the said estate, if the highest bideder therefor. Failure to exercise this option shall not constitute a waiver of
ti, . right 12 exercise the same in the event of any subsequent default.

(M WITNESS WHEREOQF, the undersigned Maortgagor has haraunto set his signature and seal on the day first above written.

CAUTION — iT {8 IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.
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THE STATE OF ALABAMA j, Joe E, Seale , @ Notary Public
- Bruce A. Crauswell and wife,

_CHILTON COUNTY ) in and for caid County, in said State, hereby certify that __Edna Sue Smith Crauswell

whose namals) isfare known to mo acknowledged hefore ime on this day that being informed of the contants of the conveyance
ey exeruted the same voluntarily on the day tha same baars date,

CGivieo under my hard and seai this __1st . _davot . ___Jdune e, .19 _ 82

Lty Cornnsission Expiress . 6=1-85_  _ Notary Fuptie ,.&._
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