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MORTGAGE

30

THIS MORTGAGE is made this, . 27t .................... dayof. . MAY.........ccvireninnenans ,
19 87 .. between the Grantor,. .. Danald. E.. Welliver. and wife,, Janie.C. Walliver. . ........... .
..... e measaat s neeaeay ey sae .. (herein “Borrower™), and the Mortgagee,. STOCKION,WHATLEY ,
 DAVIN & COMPANY OF M‘ABM’ . ING .......................... , & corporation organized anﬁdsexisting
under the laws of, , . FRORIDA L. , whose address is. . P. 0, Box ?5 3274,
Birmingham, Alabama 33253 ... (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of . . . . Ninety. two thousand. £ive . ....
hncred aond. no/1.00 . ($92,500.00) . —==~——. .Dollars, which indebtedness is evidenced by Borrower's note
dated . . May .27,.1882 . .. ... ... (herein “Note™), providing for monthly installments of principal and interest,
with 1he batance of the indebtedness, if not soener paid, due and payable on. .. .. .. June 1, .2012............

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thercon, the
nayment of all other suims, with interest thereon, advanced in accordance herewith to protect the security of this
Mort:age, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advanccs, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of. .. . Shaelly......c.vvviviin e
.................... , otate of Alabama:

Lot 42, Block 2, according to the Amended Map of Woodford, as recorded
in Map Book 8, Pages 51 A, B, C & D, in the Office of the Judge of
Probate of Shelby County, Alabama.
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Janie C. Welliver and Janie Welliver is one and the same person,
which has the address of . . 3308 Woodford Tane. . ... ............... e e Birmingham......... .
: [Street] [City]
..... Alabama 35244 ... .. .. (herein “Property Address™);

[State and fin Code]

To Have aAND 10 HoLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvemenis now or hereafter crected on the property, and alt easements, rights, appurienances, rents,
royiitics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hﬂreaftt:r
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and rematn
2 part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
cstate il this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mostgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and -Elcfj:nd
gencrally the title 1o the Property agatost all claims and demands, subject to any declarations, casements or restrichons
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

ALABAMA .1 to 4 Family—5/75" —FNMA/FHLME UNIFORM INSTRUMENT \LARRY L. HALCOMBR
ATTORNEY AT LAW "
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Ustrors Covenanas, Borrower and Lender covenant and agree as follows:

1. Pavmient of Principal and Interest. Borrower shall prampily pay when die the principal of and interest on the
irndehtedsess evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
enoany Future Advances secured by this Mortguge,

2. Vouds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
o femdor on the day monthly installments of principal and interest are pavable under the Note, until the Note is paid in full,
osum o dherein "Funds™r equal 1o one-twelfth of the vearly taves and assessments which may attain priority over this
Maortgaeoand ground rents on the Property, if any, plus one-twellth of vearly premium installments for hazard insvrance.
Pl ane tackith of vearly preminm instattments for morigaze imsurance. if any. all as reasomebly estimated initialty and from
tote o e by Tender on the hasts of assessotrents gnd hells and reasonable estimates thereof,

The Funds shall be held b oan institution the deposits or sccounts of which are insured or euaranteed by a Federal or
state ags oy finclading [ender if Tender is such an institutiony. Lender shall apply the Funds to pay said taxes, assessments,
asurinee premiums and ground rents. Tender may not charge for so holding und applving the Funds, anahvzing said account,
ar verdving and compiling said assessments and bill, unless Tender pays Barrower interest on the Funds and applicable law
permits Tender to make such o charpe. Borrower and Lender may agree in writing at the time of execution of this
“Mortgage that anterest on Ihe Funds shall be paid to Borrower, and unless such agreeroent is made or applicable law
tequires ~uch interest to be paoid, Fender shall not be required o pay Borrower any interest or carnings on the Funds. {.ender
“hadl give to Borrower, without charge, an anonual aceounting of the Funds showing credits and debiy to the Funds and the
purpose o which cach debit to the Funds wis made. The funds are pledged as additional security for the sums secured
v this Mortgage.

IE the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessiients, insurance preminms und ground rents, shall exceed the amount required to pay said taxes,
pisessments, inswrance premiums and ground rentls as they fall duel such excess shall be. at Borrower's option, zither

s prampily repaid 10 Borrower or credited to Borrower on monthly instaltments of Fonds. I the amount of the Funds

held by I ender shall not be sufficient to pay taxes, assessments. insurance premiums and ground rents as they falf due,

¢y Borrower shall pay 10 Lender any amount necessary to make up the deficiency within 30 days from the date notice 1s mailed
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Iy Lender to Borrower requesting payment thereof,

Upon payment in (el of ali sums secured by this Morgage, Lender shall promptly refund to Borrower any Funds
held by T ender, If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender o the 1ime of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the
~Note and paragraphs 1 and 2 hereof shall be applied by T ender first tn payment of amounts payable 1o Lender by Borrower
sader prragraph 2 hereaf, then to interest payable on the Nole, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all 1axes. assessments and other charges. fines and impaositions attributable to
the Property which may attain a priority over this Mortgape. and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly 10 the
payee thercof. Borrower shall prompily furnish to Lender all notices of amounts duc under this paragraph. and in the event
Forrower shall make pavment directly, Borrower shall promptly furnish to Leader receipts evidencing such payments.
dorrower shall promymly discharge any lien which has priority over this Mortgape: provided, that Borrower shall not be
reqaired ra discharge any such Hen so long as Borrower <hall agree in writing to the payment of the obligation secured by
such fien 1n a manner acceptable to Lender, or shall in good faith ¢contest such lien by, or defend enlorcement of such tlien in,
legal proceedings which operate to prevent the eaforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and o such amounts and for such periods as Eender may reguire: provided. that Lender <hall not require that the amount of
such conerage exceed that amount of coverage required to pav the sums seeured by this Mortgage.,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not he unreasonably withheld. All premivms on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, 3f not paid in such manncr. by Borrower making payment, when due, directly to the
msurance carrigr, :

Allinsurance potlicics and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage
clavse i favor of and w form acceptable to Lender. Tender shall have the right to hold the policies and renewals thereof,
and Borrower shall promiptly furnish to Lender all renewal notices and all receipts of paid premiums. Tn the event of loss.
Horrower shall give promipt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
hy Borrower, :

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shall he applied to restoration or repair of
the Property damaged. provided such restoration or repair 1s economically feasible and the sccurity of this Mortgage 15
not therchy impaired. Tf such restoration or repair is not ecanomically feasible or if the sccurity of this Mortgage would
he impared, the msarance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
1o Borrower. Il the Property 1s abandoned by Borrower, or if Berrower fails to respond to Tender within 30 davs lrom the
dute notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance bencfits, Lender
s autherized to collect and apply the insurance proceeds at Leader’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage. |

Urnless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall hot extend
¢ postpone the due date of the monthly installments referred to m paragraphs | and 2 hereof or change the amount of
such imtllments, If under paragraph 18 hereof the Property is acguired by Lender, all right, title and interest of Borrower
i and tooany inserance polwes and o and to the proceeds thereot ressling trom damape to the Property prior to the sale
or acgui-rtion shall pass to Lender 10 the extent of the sums secured by this Mortgage immediaiely prior to such salc or
Acquisitiin,

6. [Preservation and Maintenance of Property: Leascholds; Condominiuoms: Planned Unit Developments, Borrower
shall keep the Property in gond repair and shall not commil waste or pernit impairment or deterioration of the Property
and shail comply with the provisions of any fease 1f thic Mortgage 15 on o {easehold. 1f this Morrgage 15 o0 a umt i 2
condopimrum or a planoed o development. Borrower <hadl perform all of Borrewer’s obligations wnder the declaration
ar covenunls creating or poverming the condemimium or planned unit development. the by-laws and regulations of the
condoencirem or planped it development, and constituent dovaments, BT a0 condoeminium or planned umit develepment
rder v oosecnted by Borrower and recorded 1ogether with this Mortgage, the covenanis and agreements of such rider
~hadd be ncorporated into and shall amend and supplement the covenanis and agreements of this Morigage as if the rider
were i part hereof.

7. Protection of Ieader’s Secarity, 11 Borrower fails 1o perform the covenints and agreements contained in this
Mortgarey, or af any action or proceeding s commenced which matenally  alfects Lender’s nterest in the Property,
amcludie but not himited to, enunent domain, fnsolvency, cade ealorcentent. or arrangemenis or proceedings involving a
lunkrurs ar decedent, then Tender w ender’s option, upen ootice 1o Borcowwer, may make such appearances, disburse such
aums et take such action s s neeessary o protect Lender's interest, ncluding, but not himited to, disbursement of
reasanzt e oattorney’s fees and eniry upon the Property to nuake repairs. If Lender required mortgage insurance as a
conuditien of making the Ioan sccured by this Morigage. Borrower shall pay the premiums required to maintain such
insuran: e e effect unlil such time as the reeuliremient for such msurance lernmnates in accordance with Borrower's and
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I ender's written agreentent or upplicable law. Borrower shali pay the amount of all mortgage insurance premiums in the
mannur provided under paragraph 2 hereof,

Any amounts disbursed by T.ender pursuant to this paragraph 7. with interest thercon, shall become additional
debledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. SUED
amounts shall be payahle vpon notice from Tender to Borrower requesting payment thereof, and shall bear interest from the
Jte of disbursement at the rate payable from time to time on sutstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable taw. in which event stich amounts shall hear interest at the highest rate
nermissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. 1.onder may make or cause to be made reasonable entries upon and inspections of the Property, provided
that T ender shall give Barrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interes! i the Property.

9, Condemnation. The proceeds of any award or ¢laim for damages. direct or consequential. in connection with any
condemnation ar other taking of the Property. or part thercof, or for conveyundce in licu of condemmnation. are hereby assigned
and shall he paid to Tender.

i the cvent of a total taking of the Property. the proceeds shall he applied to the sums sccured by this Mortgage,
with the excess. if any. paicd to Borrower. In the event of a pactial taking of the Property. uniess Borrower and Lender
otherwise agree in writing. theee shall be applied 1o the sums secured by this Mortgige such propertion of the proceeds
as is cqual to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
aking hewrs to the fair market value of the Property immediately prior to the date of taking. with the halance of the proceeds
paid toy Borrower.

If the Property is abandoned by Borrower. or if. after notice by V.ender to Borrower that the condemnor offers to make
an mwvard or settle z claim for dumages. Borrower fails to respond to {ender within 30 davs after the date such notice 18
mailed. Tender is authorized to collect and npply the proceeds. at I.ender's option. either to restoration or repair of the
Propuerty of to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 herecof or change the amount of
such rnstallments.

1. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in intesest of Borrower shail not operate to releasc, in any manner.
the liability of the originul Borrower and Borrower’s sucvessors :n interest. Tender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise madify amortization of the sums
sccurcd by this Mortgage by reason of any demand made by the original Borrower and Borrower's SUCCEssOrs in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercistng any right or remedy hercunder. or
atherwise afforded bv applicahle law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by T.ender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness sccured by this Mortgage.

12. Remedies Cumilative. All remedies provided in this Mortgage arc distinct and cumulative to any other right or

&l remedy under this Maortgage or afforded by law or equity. and mav be exercised concnrrently, independently or suiccessively.
wrH

13, Successors and Assigns Bound: Yoint and Several Linbilitys Captions. The covenants and agreements herein

cantained shall bind. and the rights hereunder shall inure to, the respective SUCCESSOrS and assigns of Lender and Borrower.

—=subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
"3 The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to

interpret or define the provisions hereof.

14. Notice. Fxcept for any notice required under applicable faw to be given in another manner. {a) any notice to
Ronower provided for in this Mortgage shall he given by mailing such notice by certified mail addressed to Barrower at
the Property Address or at such other address as Borrower may designate by potice o Fender as provided herein, and
{b) any notige to Lender shall be given by certificd mail, return receipl requested. to Lender’ adidress stated herein or to
cuc!s other address as Tender may designate by notice 1o Borrower as provided herem. Any notice provided for in this
Murteage shall be deemed to have been given to Borrower or I.ender when given in the manner designated hercin.

15. Uniform Mortgage: Governing Law: Scverability, Thix form of morgiee combines uniform covenants for national
dse and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrumcent covering
real property. This Marlgage shall be governed by the law of the jurisdiction in which the Property 15 o ated. In the
evenl that any provision or clause of this Mortgage or the Naote conflivts with applicable law. such conflict shalt not affect
othur provisions of this Morigage or the Note which can be given elfect without the conflicting provision. and to this
cnd the provisions of the Mortgage and the Nole arc dectared to be severable,

16. Rorrower’s Copy. Borrower shall be furmished a conformed copy of the Note and of this Martgage at the time
of vxecution or after recordation hercof.

17. Transfer of the Property; Assumption. 1f ali or any part of the Property or an interest therein is sald or transferred
by Borrower without Lender’s prior writien consent. excluding (a} the creation of a lien or cncumbrance subordinate to
this Mortgage. (b) the creation of o purchase money cecurity interest for houschold appliances. (¢) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (Y the grant of any leaschotd interest of three years or less
not containing an option to purchase. Lender may. at | ender's option. declare all the snms secured by this Mortgage to be
immedintely due and payable. Lender shall have waived such option to accelerate if. prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the eradit of such person
iv satisfactory to Lender and that the intercst payable on the sums secured by this Mortpage shall be at such rate as Lender
shadl vequest. Tf T.ender has waived the oplion 1o acceierate pravided in this paragraph 17. and if Borrower™s successor in
inrerest has exeeuted a written assumption agreement aceepted in writing hy Lender. Fender shall relcase Borrower from all
ohlizations under this Mortgage and the Note.

If {ender excreises such option to accelerate, Lender shall mial Borrowed notice of acecleration in accordance with
anagraph 134 hereof. Such notice shalf provide i period of not less than 30 days from the date the notice is mailed within
which Boirower muy pav the,sums declared die. #f Borrower fails to pay such sums prior to the expiration of such period,
I coder may, without further notice of demand on Borrower, invoke any remedies pernntied by paragraph 18 hereot.

No~N-UNIFOrRM COovENANTS. Boerrower and Lender further covenant and agree as follows:

18. Accelerution; Remedies. Except as provided in parageaph 17 hercof, upon Botrrower's breach of any covenuant or
sorcement of Borrower in this Mortgage, including the covenanis to pay when due any sums secured by this Martpage,
Londer prioy to acceleration shall mail notice to Borrower s provided in paragraph 14 hereof specifying: (1) the breach;
(23 the action required to cure such briach; {3} a date, not Yess than 30 days from the date the notice is mailed to Borrower,
by whiciv such breach muost be cured; and (4) that failure to cure such breach on or pefore the date specified in the
otice may result in acceleration of the sums secured by this Morigage and sale of the Property. The netice shall further
inlorm Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a defaalt or any vther defense of Borrower to seceleration and sale. If the breach is not cured on or before the date
specificd in the nolice, Lender at Lender's option may declare all of the sums secured hy this Mortgage to be inunediately
die and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
luw. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
parpgraph 18, including, but not limited to, reasonable attorney’s fees, '

Il Leader jnvokes the power of sale, Leader shall miail a copy of a notive of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish (he notice of sale once a week for three consecutive weeks in some newspaper
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pmrHished in. . ... She 1by ............... County, Alabama, and thereupon shall sell the Property to the hiphest
hidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Fender or Lender's designee may purchase the Property af any sale,
Borrowcr covenants and agrees thai the proceeds of the sale shall be applied in the following order: (a} fo all reasonable costs
and expenses of the sale, including, bul not limited to, reasonable altorney’s fees and costs of title evidence: (bY to all sums
sccured by this Mortgage: and (¢) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding lender's acceleration of the sums secured by this Mortpage,
Borrower shall have the right to have any proceedings begun by lender to enforce this Morigage discontinued at any time
prior to the earlier to occur of {i) the fifth day before sale of the Property pursuant 1o the power of sale contamed in this
Mortgare or (i) entry of a judgment enforcing this Mortguge if: (a) Borrower pays Lender all sums which would be then
due urider this Mortgaee, the Note and notes securing Future Advances, if any. had no acceleration occurred; (b) Borrower
cures uil breaches of any olther covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all
reasonahle expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees: and (d) Borrower takes such action as Lender may reasonabiy require to assure that the lien of this Mortgage. Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and

cilect as 1f no acceleration had occurred. _
20. Assipnment of Rents; Appointment of Recciver; Lender in Possession. As additional security hercunder, Borrower

hereby ssigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to cotlect and retain such rents as they become duc and payable.
G Upon acceleration under paragraph 18 hereof or abandonment of the Property, Leader, in person, by agent or by
COdicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and 10 collect
Cihe rents of the Property including those past due. Al rents collected by Lender or the receiver shall be appiicd first 1o
§pa}'mcm of the costs of management of the Property and collection of rents, includinpg, but not hmited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to 1the sums sccured by this Mortgage. lender and

(he receiver shall be liable to account for only those rents actually received.
- 21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior 1o rclease of this Mortgage, may
o) make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
1 evidenced by promissory notes stating that said notes are secured hereby.
- 22. Release. Upon payment of all sums sccured by this Mortgage, this Mortgage shali become null and void, and
&2 Lender shall release this Mortgage, without charge 1o Borrower. Borrower shall pay ali costs of recordation, if any.
£ 23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the

Property and relinquishes all right of dower and curtesy in the Property.

O

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Signed, sealed and delivered
in the presence of:

........ e 7 (Seal)
—Barrower
e e et e Ch e e .. .(Seal)
| —Borrower
Jefferson

STATE OF ALABAMA, . .. .. v ir v st taaassananconroonsansannacsas
- Onthis. . &40 ... ... dayof. ..My .. ... L., 1982 1. .. LarryL,Halmrb .............. ,
a1 Notary Public in and for said county and in said state, hereby certify that. Donald E, Welliver and, . ... ..
vwife, Janie C, Welliver . .. .. ... ... .............. , whose name(s)... 8X€....... .. signed to the
foregoing conveyance, and who. .. 85L&, ... .. known to me, acknowledged before me that, being informed of the
contents of the conveyance, £ hgy . cxecuted the same voluntarily and as. . their..... .act on the day the same

bears date.

(GGiven under my hand and seal of office this the. . .27th... .. .dayof......#..... S ITETRERY , 1982, ..

1/23/86

My Commission expires:
LARRY L.~

LARRY L, HALCOMB
ATTORNEY AT LAW

This instrument was prepared by . . .qui v o1 5 ‘NONTCOWERY' RIGHWAY

HOMEWOOD, ALABAMA 35200
(Space Below This Line Reserved For Lender and Recorder)
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ADJUSTABLE PAYMENT RIDER

‘THIS ADJUSTABLE PAYMENT RIDER is made this L20EDR. day of el MY
l@...ﬁz.-., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed t
Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Adjustable Payment Note to _ Stockton, Whatley, Davin. .. Coopany. of Alabama,. InCa e
.................................................................................. (the “Lender”) of the same date (the “Note™) and covenng the

property described in the Security Instrument and located at:

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(Properly Address}

The Mote Contains Provisions Allowing For Changes In The Interest Rate And The Monthly
Payment And For Increases In The Principol Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Will
Be The Amount That The Borrower Must Actually Pay Each Menth. The Other Will Be An Amount
That The Borrower Would Pay Each Month To Fully Repay The Loan On The Maturity Date. This
Meacns That The Borrower Could Repay More Thon The Amount Originolly Borrowed Or That The
Borrower Could Repay The Loan Before The Maturity Date.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 16.875 ... % . Sections 2, 3, 4, 5 and 6 of the Note provide for changes in
the interest rate and the monthly payments, as follows:

E 2 INTEREST
({A) Interest Owed
L

- Interest will be charged on that part of principal which has not been paid. Interest will be charged beginning on the
E§ date of this Note and cantinuing until the full amount of principal has been paid.
Beginning on the date of this Note, [ will owe interest at a yearly rate of .16.875%. The rate of interest I will owe will

E‘E'; chance on the first day of the month of ... Janmyaary.......... ,19.83...... and on that day every 6th month thereafter. Each
w+ date on which the raie of interest could change is cafled an “Interest Change Date.” The new rate of interest will become

effective on each Interest Change Date.
(B) The Index
Any changes in the rate of interest will be based on changes in the Index. The “Index” is the weekly auction average
rate on United States Treasury biils with a maturity of 6 months, as made available by the Federal Reserve Board.
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
: inforination. The Note Holder will give me notice of this choice.
: The most recently available Index figure as of the date 45 days before each Interest Change Date 1s calied the “Current
Index.”
(C) Calculation of Interest Rate Changes
Refore each Interest Change Date, the Note Holder will calculate my new rate of interest by adding 4,202
percentage points (...44.202......95) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). This rounded amount will be my new rate of interest until the next
Inter cst Change Date,
(D) Interest After Defaunlt
. The rate of interest required by this Section 2 is the rate I will owe both before and after any default described in
Section 9(B) below. |

3. CALCULATION OF AMOUNTS OWED EACH MONTH

_ The Note Holder will calculate my Full Monthly Amount. The “Full Monthly Amount” is the amount of the
montihly payment that would be sufficient to repay the unpaid principal balance of my loan in full at the rate of interest I
atn required to pay by Sections 2(A) and 2(C) above in substantially equal payments on e SEE L,
20... 12 which is called the “maturity date”. My first Full Monthly Amount is U.S. $.1,302.80 ... Before
each Interest Chanpe Date, the Note Holder will calculate the new Full Monthly Amount which I will owe each month
beginning on the first monthly payment date after the Interest Change Date.

The Full Monthly Amount I owe may be more or less than the amount I am required to pay each month. Section 4
below states the amount of my monthly payment and how it will change. Section 5 below describes how my unpaid
principal balance will change if the amount of my monthly payment and the Full Monthly Ameount are different.

4. PAYMENTS

(A) Time and Place of FPayments |

[ will pay principal and interest by making payments every month. My monthly payments will be applied to interest
before principal.
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I will make my monthly payments on the first day of each month beginning on ......J¢ly ey
19.53... I will make these payments every month until I have paid all the principal and interest and any other charges
described below that I may owe under this Note. If I still owe amounts under this Note on the maturity date, ¥ will pay
those amounts in full on that date. Those amounts could be greater than the amount of my last monthly payment before the
mraturity date,
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I will-y momthly payments at ............. S.t.ocl-?batlﬂ}!,..]]aﬂin.&.,Cm?anyhmf-m'la.,.”Inc .
or at a different place if required by the Note Holder. l

(B) Amount of Monthly Payments

My monthly payment will be in the amount of US. $..1.014.73......... The Note Holder will change my
monthly payment as required by Section 4(C) below on the 6th Interest Change Date and on that day every 36th month

(hereafter. Each of these dates is called a “Payment Change Date.” The Note Holder will also change my monthly
payment on any Interest Change Date if Section 5(B) below requires me to pay the Full Monthly Amount.

(C) Calculation of Monthly Payment Changes

Before each Payment Change Date, the Note Holder will calculate a new monthly payment sufficient to repay the
unpaid principal balance on my loan in full on the maturity date at the Payment Rate in substantially equal payments. The
“Payrment Rate” is the sum of the Index figures on the five Interest Change Dates preceeding a Payment Change Date plus
the Current Index, divided by the number 6, plus 4.202 . percentage points (..4.202 ...9%), rounded to the nearest
one-eighth of one percentage point (0.125%).

I will pay the amount of my new monthly payment until the next Payment Change Date unless Section 5(B) below
requires me to pay the Full Monthly Amount.

(I Effective Date of Payment Changes

Until my monthly payment is again changed, 1 will pay the amount of my new monthly payment each month
bheginning on the first monthly payment date afier the Payment Change Date, or Interest Change Date if I am required to
pay the Full Monthly Amount.

5. UNPAID PRINCIPAL BALANCE
(A) Changes in My Unpaid Principal Balance
Q) My monthly payment could be Iess than the amount of the interest portion of the first Full Monthly Amount I owe or
€2 less than the interest portion of my first Full Monthly Amount after an Interest Change Date. If so, the Note Holder wiil
C subtract the amount of my monthly payment from the amount of interest I owe and will add the difference to my unpaid
ﬁ principal balance each month until the next Interest Change Date. The Note Holder will also add interest on the amount of
A {his difference to my unpaid principal balance each month. Until the next Interest Change Date when the Note Holder
D determines my new rate of interest on my then vunpaid principal balance, the rate of mterest on the interest added to

g principal will be the rate determined in Section 2 above.,

My monthly payment could be more than the amount of the Full Montily Amount. If so, the Note Holder will
§ subtract the difference from the unpaid principal balance of my loan each month until the next Interest Change Date as if 1
=2 had made a partial prepayment under Section 7 below.

(B) Limit on Unpaid Principal Balance; Required Full Monthiy Amount

My unpaid principal balance can never exceed a maximum amount equal to one hundred twenty-five percent (125%)
of the principal amount I originally borrowed. If my paying the amount of my monthly payment after any Interest Change
Date would cause the unpaid principal balance to exceed that maximum amount at any time, I must pay instead the Full
Monthly Amount as my monthly payment until the next Payment Change Date.

6. NOTICE OF CHANGES

The Note Holder will mail or deliver to me a notice of any changes in the Full Monthly Amount and my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of 2 persen who will answer any question I may have regarding the notice.”

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens, Borrower shall pay all taxes, assessments, and other charges, ines and impositions attributable to the
Propcrty which may attain a priority over this Security Instrument, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when duc,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the
payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend apainst enforcement of such lien in, legal proceedings which in the opinion of Lender operate {0 prevent the
enforcement of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder of such lien an
agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may atiain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien, Borrower shall satisfy such lien or take one or more of
the actipns set forth above within ten days of the giving of notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrawer at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail (o Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein. |

D. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 .of the Security Instrument is amended to read as follows:

15. Uniform Mortpage; Governing Law; Severability. This form of Security Instrument combines uniferm covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform secunty
instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
juricdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
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Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which-an be given cffect without the conflicting provision, and to this end the provisions of this Security Instrument and
thelNote are declared to be severable.

E. TRANSFER OF THE PROPERTY; ASSUMPTION

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding (a) the creation of a Hen or encumbrance
subordinate to this Security Instrument which does not relate to a transfer of rights of occupancy in the property, (b) the
creation of a purchase money sccurity interest for household appliances, (¢) a transfer by devige, descent or by operation of
law upun the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing a:r option
to purchase, Lender may, at Lender’s option, declare all the sums secured by this Secusity Instrument to be immediately
due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferee as if 2 new loan were being made to the transferee; (2) Lender reasonably determines that
Lender's sccurity will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instriument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to
Lendier; (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
to principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep zll the promises and agreements made in the Note and in this Security Instrument, as modifted if
required by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to
Lender's consent to any sale or transfer.

Rorrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower
in writing.

F. BORROWER’'S RIGHT TO REINSTATE
Non-Uniform Covenant 19 (“‘Borrower’s Right to Reinstate’”) is amended to read as follows:

19, Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Security
Instrument, Borrower shall have the right to have any proceedings begun by Lender to-enforce this Security Instrument
discontinued only if applicable law so provides. Any right to reinstate shall be exercised in the manner required by such
law. |

G. NO FUTURE ADVANCES
Non- Uniform Covenant 2t of the Security Instrument (“Future Advances™) 1s deleted.

H. LOAN CHARGES

If the foan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 1o be collected n connection with the loan exceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noté or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

I. LEGISLATION

If, a%ter the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph I) unenforceable according to their
terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and
this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender’s option, may declare
all sums secured by the Security Instrument to be immediately due and payable.

I WITNESS WHEREOF, Borrower has executed this Adjustable Payment Rider.

LB LR Y] miraFagnniEhin] I-'Il'll'lllllilI-llll_l--IlIll-!l!lt-li'll‘ili'll"ll‘iIllIlIIIilil“l‘i‘lilli-lI'+I-II-I-"-I"-Flill""‘(SEal)
DONALD E. WELLIVER -Borrower
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C. .Borrower

«{Seal)

-Borroweér

{Sign Original Oniy)




ADDENDUM TO ADJUSTABLE PAYMENT NOTE
AND ADJUSTARLE RATE RIDER
(DEFFERRED PAYMENT PROVISIONS)

The undersigned Borrowers, in addition to the covenants and
agreements contained in the Adjustable Rate Note, Mortgage and
Adjustable Rate Rider to the Mortgage, hereby covenant and agree
to modify the last sentence of Paragraph 2(C) of the Adjustabie
Rate Rider to the Mortgage to read as follows:

"This rounded amgunt will be my new interest rate and the rate of
interest that we contract to pay until the next Interest Change
Date. The repayment of this contracted rate of interest will be
subject to change pursuant to the provisions of Paragraph (A)

heréinabove."
; & |
1 E;; In Witness Whereof, Borrower has executed this Addendum this
- 2‘ ._'}"f-_h day ﬂf . "'.,:‘:-}' 3 1982'
(!
LAY |
o DA
E ‘QW & @ (Seal)
Borrower DALY L. WTLTVIG
Eﬁm C. Welliven. (Seal)
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