<L/

REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

KNCA ALL MEN BY THESE PRESENTS:

THIS MORTGAGE, is made and entered into on this 27th day of May .19 __Eg,_., by and between
the undersigad, ___Jeseph Class and wife, Dorothy Glass
(hineafter teferred to as "'ﬂ"tnrt_ﬁagﬂr", whether one or mn?é} and TRANSAMERICA FINANCIAL SERVICES, INC. (heretnafter
referred to os “Mortgagee’”); to secure the payment of Five thousand twenty eight and 15/100 Dollars
{5 20728.15 ___), evidenced by a Promissory Note of even date herewith and payable according to the terms of said Note.

OW. THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Mortgage, do hereby grant,

bargaan, sell and convey unto the Mortgagee the following described real gstate situated in Shelby
Covnay, Stace of Alabama, to-wit:

from the Northeast corner of Section 23, Township 20 South,

Range 3 West, run West along the North boundry of the sald Section
23, Township 20 South, Range 3 West, 300.89 feet more or less to a
point on the West side of the 0ld Montgomery Highway; thence turn

an angle of 95 degrees, 44 minutes to the left and run in a Southerly
direction along the West side of the said 0ld Montgomery Highway for
105 feet to the point of beginning of the land herein conveyed;
thence -contunie in a Southerly direction along the West side of the
sald Olq.Huntgnmery Highway 60 feet:; thence turn an sngle of 95

Yan degrees, 44 minutes to the right and run 150 feet; thence turn an
- g angle: of "84 degrees, 16 minutes to the right and run 60 feet; thence
&0 turn an engle of 95 degrees, 44 minutes to the right and run 150
E feet 'to the point of beginning, this being a part of the HE% of NEX%
O of Szction 23, Township 20 South, Range 3 West, and containing
&Y . 0.206 geres more or less. -
o
8
\ I
:",.;:‘* Togeth=r with all and singular the rights, priviteges, hereditaments, easements and appurtenances thereunto belonging or in
. Q“S aryy @ ise ap, ertaiming,
5 R!a TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Maortgagee's successors, heirs and assigns.
": 11 This Mortgage and lien shall secure not only the principal amount hereof, but all future and subsequent advances to or on behalf
; ‘,\:\‘3‘ of the Morigagor, orany other indebtedness due from Mortgagor to Morigagee, whether directly or acquired by assignment, and the
\J real estate herein deserlbed shall be security for such debts to the total extent even in excess thereof of the principal amount hereof.
.3;\ I'he atinve described property is warranted free from all incumbrances and against adverse claims, except as stated above.
o

it the Mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof without the prior written
consent of the Mortgagee, the Mortgagee shall be authorized to declare at its option all or any part of such indebtedness immediately
tlur and payable,

1f the within Mortgage is 2 second Mortgage, then it is subordinate to that certain prior Mortgage as recorded in

Vel , at Page , in the office of the Judge of Probate of

TmTe sy el . . T,

o County, Alabama; but this Mortgage is subordinate to said prior Mortgage only to the extent of the current
balunce now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secured
by the above described prior Mortgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not to
e case the balance owed that is secured by said prior Mortgage. In the event the Mortgagor should fail to make any payments which
beciwne duse on said prior Mortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage
oo then such default under the prior Mortgage shal! constitute a default under the terms and provisions of the within Mortgage,
arid the Mortgagee herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the
within Moitgage subject to foreclosure. Failure to exercise this optien shall not constitute a waiver of the right to exercise same in the
cvint of avy subsequent default. The Mortgagee herein may, at its option, make on behalf of Mortgagor any such payments which
beeonne dive on said prior Mortgage, or incur any such expenses or obligations on behalf of Mortgagor, in connection with the said
prine Marrage, in order to prevent the foreclosure of said prior Mortgage, and all such amounts so expended by Mortgagee on behalt
of “fortygator shall become a debt to Mortgagee, or its assigns additional to the debt hereby secured, and shall be covered by this
Mev 1nane . oned shalt bear interest from date of payment by Mortgagee, or its assigns, at the same interest rate as the indebtedness
serured heieby and shall entitle the Mortgagee to all of the rights and remedies provided herein, including at Morigagee’s option, the
right to foreclose this Martgage,
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For the purpase of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments when
imposed legatly upon the real estate, and should default be made in the payment of same, the Mortgagee may at Mortgagee's option
j ooy off the same: and to Turther secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate insured against
j los. ar darnage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companias satisfactory to the
Monpagee, with loss, if any, payable to Mortgagee as its interest may appear, and to promptly deliver said policies, or any renewal of
sant policies to Mortgagee; and if undersigned fails to keep property insured as above specified, or faits to deliver said insurance policies
t Martgauee, then Mortgagee, or assigns, may at Mortgagee’s option insure the real estate for said sum, for Mortgagee’s own benefit,
the: policy il collected to he credited on the indebtedness, less cost of collecting same. All amounts so expended by Mortgagee for
taras, #s80-4ments oF insurance, shail become a debt to Morigagee or assigns, additional to the debt hereby specially secured, and shall
be covereil by this Mortgage, and bear interest at the same interest rate as the indebtedness secured hereby from date of payment by

Mo tgages o assigns and be at once due and payable,
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RO "'T-F‘t!, FLWEV LR, that it the Mortgogor -: mdebtedness, and reimbuises Ta*iortga-e.:i:uf'r; for =y

¢ oende AR rnaeer gy halt enponded, then the cenveynince to be null and void; but should defzult be made it the payinent of any
conaoopeis 0 Ly e Morteages o assinns, or should the indebitedness hereby secured, o any port théreof, or the intersst thernro
et w0 Araturity, or shoald tha interest of Meo:tgagee or assigns in the real estate become endangered ty rrascn of he
~nioteomer T SF any prior tien or incumbrance thereon, so as to endanger the debt hereby secured, then in ary one cf said events, the
whoeof v ndebtedness teieby secured, at the option of Mortgagee or assigns, shall a1 once becom= due and paya.!z, and Uiis
MoooLoge b cabyeet ta forcclosure z now provided by law in case of past due mortgages, and the Mortgagee, ageivts Gr assiugns shali ba
Arieoazen o taki possessivn of the premsites hereby conveyed, and with or without first taking possession, after giving thirty days’
vl LoDy rohirhing onee & weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspagnr
Cobihed o Cotirty and State, soll the same in tots or parcels or en masse as Mortgagee, agents or assigns deem besi, in ront of (b2
o - Aoor of the Couniy for the division thereof), where the real estate is localed, at public outcry, to the highest hidder far
ook ooy ke progeeds of salc: First, to the expense of advertising, selling and conveying, including such attorey’s foes o -, o
Gbged by s Beeond, te the pevment of any amounts that may have been expended, or that it may then be necassacy to exnend, i
Payi0 iy - seE, 18xes, oF the uther incuribrances, with inferest thereon: Third, to the payment of the indebtedness in fult wibeetiung
tre e st o chall not. bave tully matured at the date of sald selo, but no interest shall be collected beyond the day ot sala; ani!
T iy the Daience, if any, to be turned over te the Morigagor, Undersigned further agrees that Mortgagee, agents ar 25.igns may 1.2
al foodiosae -l puichase b said estate, 'f the highest bidder therefor. Failure to exercise this option shall not constitute a waiver of
the Ligitt to - wercise the sama in the event of any subsegquent default,
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T WHTWESS WHEREQT, the undersigned Martgagor has hereunto set his signature and seal on the day first above written.

CA_TION — T 1S IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

This document vrepared by:
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THi. STATE QF I‘JJ?.ABAMA |, -_Lora ®, #Hilliams e _a MNotary Public
J an O duife D th
Jefferc n_ COUNTY In and for said County, in said State, hereby certify that oserd :r =SS Eﬂn _.ﬂ__f_‘.L - 31:3“- :}r

GLEEg

‘whuce paren) isfare kneven to me acknowledged before me on this clay that being informed c¢f the contents of the conveyance
they cxecet ! the seme voluntarily on the day the same bears date.

Givaa soger n*/ganﬂ and seal this . _27¥Ne dayof . _May . . .~ _ _ . 1g_82
- ‘i\{i‘ -:‘,'-‘-"-"f ".-._'
f ':.'.-:T'r' ; % ':-:-'14: :*:'.. J v
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