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MORTGAGE_LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
coUNTY of Shelby .

(Namey. e

Ronald H. Falkner and wife, Deborah S. Falkner

(hereinafter called *Mortgagors”, whether one or more} are justly indebled, to

| David Wesley Blake and wife, Carol Blake

(hereinafter calied “Mortgagee”, whether one or more), in the sum

of Four thousand eight hundred and no/100 -------------e==mecwommmonommse e mmo o2 Dollars
(s 4800.00 y, evidenced by promissory note of this date of like amount together with

interest thereon at the rate of 10% per annum payablie in sixty monthly installments of
One h“ndr%ﬂaigﬂ and noZ100 ($102.00) Dollars each, the first installment being due
on the 2% ay of . 1982, and monthly thereafter until paid in full.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
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payment thereof,
i

oD

% NOW TIHEREFORE, in consideration of the premises, said Mortgagors,

4 . .
L Ronald ¥. Falkner and wife, Deborah S. Falkner
: e\ ) R
; %; and all mthefs'expéuﬁng this mortgage, do hereby grant, bargain, seil and convey unto the Mortgagee the following described
' real estate, EitLIﬂtilr!ﬂ,_ m Shelby County, State of Alabama, to-wit:
i A parce¥ of land lying and being in gsituated in the NE%-NE%, Sec. 19, Twp. 22-5,
; R-1-W, Shelby County, Alabama, described more particularly as follows: From the
! N4 corner of said forty, run $-02°-17'E along the West forty line for 445 feet;

thence run N-899-11'€ for 436.7 feet; thence run N-020-17°W for 445 feet to a
point on the North forty line; run thence 5-89°-11'W along the North forty Tine

for 436.7 feet, and back to the point of beginning, and containing 4.5 acres,
more or less. -
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THIS 1S A PURCHASE MONEY MORTGAGE.

The entire indebtedness due and payable hereby plus interest then accrued shall
hecome immediately due and payable 90 days after the death of the Tast survivor

of mortgagors herein.
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Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,
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To Hzve And To Hold the above granted pro y unto the said Mortgagee, Morlgagee's successors, heirs, and assigns
ever; and for the purpose of i‘urthE: muﬁr:llgptiitpament of said indebtedness, the undersigned a&grees tﬂh!ilﬂ-?i" .E“Mt':fez 2
ascessments when imposed legally vpon said premises, and should defauit be made in the payment of same, 5 e §ﬂled 0 Eeagtn
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above narmed :.11“1:I erfEﬂEﬂth ﬂfi!;jﬂ * nd
keep the improvements on said real estate insured against loss or damage by fire, lightning and tﬂ:mln o ﬁr_d ;! rtlr 1w
reasonsahle insurable value thereof, in companies satlsfactory to the Mortgagee, with loss, if m.n:,!r.i payﬁa‘p a to sa}d Mﬂﬂg:EE*E:
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewzl of said policies to sai aldgmg ]
and if undersigned fail to keep said property imsured as above specified, or fail to deliver said insurance pnl:mfs tn:It;II sa:; h aﬂ_s
gagee, then the sald Mortgagee, or assigns, may ai Mortgagee’s option insure said property for eaid sum, for Mor Eegfi d
own benefit, the poliey if collected, to be credited on said indebtedness, less cost of collecting same; all ﬂmuurétds_ 50 ei:ptr; nth
by said Mortgagee for tayes, assessments or insurance, _uhnll become a debt to said Mortgagee or assigns, &8 ];tmnqd ITI . rt.F:
debt herely apecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by sai
gageo, or assigns, snd be at once due and payable.
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Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assign

for ung amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null ang void; but should default be made In the payment of any sum expended by the said Mortgagee or as-

signs, or chould eaid indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpatd for 60 days

or should the interest of said Mortgagee or assigns in said propert become endangered by reasen of the enforcement of
any prior lien or incumbrance therfnn. so as to endanger the debt hereby secured, then in any one of said events, tha whole
of said indebtedness hereby secured shall at once become due and paysble, and this morigage be !uhiﬂcthtﬂ_fﬂﬁﬂﬂﬁﬂﬁﬂ 85 now
provided by Jaw in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be aut orized to :;_a & ﬁ;}ﬂ.ﬁﬁﬁ:
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, lg;'pl?ed
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newshpnpey p}l 151: ;
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in ra_:mh nt
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highes
bidder for cash, and apply the proceeds of the sale; First, to the expense of advertising, selling and cﬂn\rﬁymﬂil lntﬁlédmﬂ‘ &
reasonable attorney’s fee: Second, to the payment of any amounts that may have been expended, or that it may then fnece?a
gary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the pqy'menj; nh lllmtie
indebhtedness in fulﬁ whether the same shall or shall not have fully matured at the date of said sale, but no lntET‘Euté 5 ? be
collected heyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and uﬁ': ersh %1:1

further agree that said Mortgepgee, agents or assigns may bid at said sale and purchase sajd property, if tha higheat 1: er
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure

of this mortgage in Chancery, should the same be so¢ foreclosed, said fee to be a part of the debt hereby secured.
IN WITNESS WHEREOF the undersigned :

Ronald M. Falkner and wife, Deborah S. Falkner

have hereunto set QU signatureS and seal, this day of 7 ‘/ »
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THE STATE of ALABAMA ==F e e o
Shelby Rl N e RN
I, the undersigned , a Notary Public in and for safd ﬁiﬁﬁtr,ri?nj“uigjﬂtah,
hereby certify that Ronald H. Falkner and wife, Deborah S. Falkner R I
v :..i Q & FEJ .

whose name $ AVtiigned to the foregoing conveyance, and who are Imown to me acknowledged t;n}trfi:lrl'xva".7#:!'4w::l ,,gﬁf'#thiﬂl.dﬁ_ﬁ

- <L, RN |
that being informed of the contents of the conveyance tha executed Lf)zma voluntarily on the day the anm@?h&n!:'_a.ﬂata.
' , 19787

he
Given under my hand and cofficial seal this (ﬂ (D day of W\ ) .
Lfg‘?m “ il ; i! _ E ” EEZ;& gg;t_d}}utury'?u'blic.
i I 4-19 ¥4

THE STATE of

—— |
I, 0 , & Notary Public in and for said County, in said State,

hereby certify that

whose name a8 of
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged befora me, on this day that,
heing informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of eaid corporation,

Given under my hand and official seal, this the day of , 19
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