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State of Alabama g ,,,,,,,, AL Sttt
ShEth o County.
THIS IDENTURE is made and entered into this 18th day of May 19 B2 by and berween
Cecil Franklin and wife, Lamont Franklin

Uecvinaltr called "Mortgagor ™, whether one or more) and Central State Bank (hercinafter called
“MMottgaeoe U h

WHERFAS,_ . Cecil - Franklin -and wife,—Lamont—Franklin
T Twenty one thousand twenty one dollars E 60/

12 (are) justly indebted to the Mortagee in the principat sum of

21,021 . 604 cvidenced by that certain promissory note
July 3,

of even date herewith, which bears interest as provided therein, which is

1987 ;

clodlars (=

rayable s accordance with its torms, and which has a final maturity date of

This loan is payvable in 59 monthly payments at $351.00 and one
payment of $312.60 beginning July 3, 1982 with the total of
payments being $21,021.60. |

NOW THEREEQRE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and &l extensions and

newal. thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the aggregate amount of

i wuch det and interest thereon, icluding any extensions and renewals and che interest thereon, is % ereinafrer collectively catled *Debt™Y and the compliance

with #1l the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morcgagee, the foliowing described rcal estace,
cruatel i _Shelby County, Alabama (said real estate being Lereinafter called “Real Estate™):

the East 100 feet of the lots 7 and 8 in Block 260, according
to J. H. Dunstan's Map of the Town of Calera, Alabama
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Too o her wirls all dhe righes, privileges, tenements, appurtenanees and fixtures appertatning to the Real Estare, alt of which shall be Jdeerned Real Esvate and ~hall
e Looveves by atas morigage.

T HAMN EOAND TO HOLD 1he Real Estate unto the Morragee, its suceessors and assigns forever. The Margagor covenants with the Mortgagee thar the
Lrgor s e fully seized in fee simple of the Real Extare and has a good right ro sefl and convey the Real Estate as aforesatd; that the Real Eseate is froe of al!
v brane c-L unless otherwise <ot forth akove, and the Morteagor witl warrant and forever defend the title 1o the Rea! Estate unto the Mortgager, against che
L. ul ¢laits - of all persans.

Ly the porrose of further securing the payment of the Debr, dhe Mortpagor agrees to: (1) pay all caxes, assessments, and other liens taking priority over this
sy 4 cremafeer jointly colled “Liens™, and if default is made in the payment of the Liens, or any part dhereof, the Mortgager, at its option, ray pay the
< e 18 hees the Reat Estate comtinuousdy insured, in such manner and with such compantics as may be satisfactory ro the Mortgagee, ageinst loss hy fire, van-
d 7 ey meali ous mischief and orher perils usualty covered by a fire insurance policy with srandard extended coverage endorsement, with loss, if any, pavalle to
1t - Mortpase, as its interest may appear; such insurance o be in on amount at least equal to rhe full insursble value of the improvements locared oo the Real
E- e unbee- the Morrgagee agrees in writing that such in~urance may be in a lesser amount. The original insurance policy and all replacements thercfor, sholl
e istvered oo and held by the Morgeagee until the Delst is paid in full. The original insurance policy and all replacements therefor must provide vhae rhey may
moe bar cancled without the insurer giving ac beast fileeen days prior written notice of such cancellation 10 the Morigagee.

Tew Marrg.aoor hereby assipns and pledges to the Morwgsgee, as furcher security for the payment of the Debr, each and every palivy of hazard insurance now or
beoeafter it cifect which insures snid improvements, or any pare chereof, together with all the right, tidle and inrerest of the Moregagor in and 1o each and every
o polive, including But not linited 1o all of the Mortgagor's righe, title and interest in ard to any premiums paid on such hazard insurance, including all
¢ istoretorn premiums. B the Morggagor Gils to keep the Real Estare insured as specified abhove then, at the election of the Morgagee and wirhout notice ro
o serson. the Montgagee muy Jeclare the eatire Debt duc and pavable and this morrgage subject to foreclosure, and this mortgage may be forcclnsed as
bo-cinafier sovided; and, regardless of whether the Mortgagee dedares the endire Debw due and payable and this mortgage subject to foreclosure, the More-
o e mav, Pt shadl nor be oblipated o, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish} against such
c o of ks, Bor ies own benefit, the proceeds from such insurance fless cost of collecting same), if collected, to be credited against the Debre, or, at the election of
ri Mortgaiee, such proceeds may he used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee lor
-z ance o0 fur the payment of Liens shall become a debr due by the Mortgagor to the Morcgagee and ar once payable, withour demand Upon ur notice to the
\ ! srpngor, and shall be secured by the Yien of this morrgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
G promiscns note or notes referred to hereinabove.

A further wecuriny for the puyment of the Debe, the Mortgagor herebry assigns and pledges o the Mertgagee the [ollowing described property, rights, claims,
b, profics ] issues and revenues:

all penis, profits, issues, and revenues of the Real Estate from time o time accruing, whether under leases or tenancies now existing or hereafter created,
rerving o the Mortgagor, so Jong as the Mortgagor is oot in default hereunder, the right to receive and retain such rents, profits, issues and revenues,

T oall judionents, awards of Jamages and settlements hereafter made resulting from condemnation proceedings or the waking of the Real Estate, or any part
U ereof, un.der the power of emiment domain, or for any damage twhether caused by such taking or otherwise) to the Real Estate, or any part thereaf, or to any
t oiirs appurienant therero, including any award for change of grade of streets, and al! payments for the voluntary sale of the Real Estate, or any part thereof, in
Lo ol the csercse of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
v acguairances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums so received, or any part thereof, after the pay-
roent of all 1he Moripagee's expenses in connection with any proceeding or ransaction Jdescribed in this subparagraph 2, including court costs and artorneys’
i1 .. on the Dbt i1 such manner #s the Morigagee eleces, or, at the Mortgagee's option, the entire amount, or any part thereof, su received may be refeased ar
o b wsed 1o rebuild, repair or restore any or all of the improvements located on the Real Escate.

[he Mosrvagor agrees 1o take pood care of the Real Estate and all improvements locared thereon and not to commit or permit any waste thereon, and at all
Lo s Loy franain suvh impruw:nwu[ﬁ 11 as gu:_nj condition as thl:‘gr' mIy ary, reasenahle wear and tear Exuuptfd.

Sorwithe doding any other provision of this mortgage wr the note or notes evidencing the Debe, the Deb shall become immediately due and payable, at the
- of the Mortagee, upon the conveyance of the Real Estate, or aoy purt rhereaf or any interest therein.

e Mortoagor aprees.chat no delay or failure of the Mortgagee ro exercise any option to declare the Debe due and payable shall be deemied 2 waiver of the

N pngee s right o exercise such option, either as fo any past ar present defaule, and it is agreed that no terms or conditions contained in this mortgage may he
v oved, ailtered or changed except by a writien instrument sipned by 1the Morigagor and signed on behalf of the Mortgagee by one of its officers.

\teer did. alt on che part of the Murigagor, the Mortgagee, upon bill filed or arher proper legal proceeding being commenced for the foreclosure of this mort-
oo e, shall b entitled to the appointment by any comperent coure, without notice to any paity, of a receiver for the rents, issues, revenues and profits of the
. Fistate, with power to lease and vontrol the Real Estate, and with such orher powers as may be deemed necessary,

TON CONDITION, HOWEVER, tha if the Mortgagor pays the Debe (which Debi includes the indebtedness evidenced by the promissory nate or notes
et rred to hereinbefore and any and all extensions and rencwals thereof and all interest on said indebredness and on any and all such extensions and renewals)
1 reimburos the Mortgagee for any amounts the Muortgagee has paid in payment of Licns or insurance premiums, and interest thereon, and fulfills sl nof its
o hpations ander (his morggagy, this convevance shall be null and void. Boeif: (1) any wareanty or representation made in this mortgage is breached or proves
i . in ane materind respees: (23 delault is made in the due performance of any covenant or agreement of the Murtgagor under this mortgage: (3} default is made
2 the pavieent 1o the Mortgapee of any sun paid by the Mortgagee under the autharity of any provision of this morgage; (4) the Debt, or any part thereof, re-
s ins ungsd e matarieyg 49) rhe interest of the Morgagee in the Real Estace beeomes endangered by reason of the enforcement of any prior lien or encums-
beoee th oo 16Y any statement of lien is filed against the Real Esrate, or any part thereof, under the seatures of Alabama relating 1o the liens of mechanics and
o certaling o bwichout regard to the existence or nonexistenve of the debt or the lien on which such statement is based); (7) any law is passed imposing or
herrizing che impeosition of Jny spectic tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tox from the orincipal or
verest af e Deb, or by virtue of which any tex, lien or assessment upon the Real Estae shall be chargeable against the owner of this mortgage; (8) any of the
a nlations cantained in this montgage is Jeclared invalid ar inoperacive by any « surt of compertent jurisdiction; (9Y Moregagor, or any of them (a) shall apply for
CLomsent o the appaintment of 3 receiver, trustee ot liguidiear thereof or of the Real Estate or of all or a substantial pary of such Morrgagor's assets, (b) be ad-
JLeared o Fankrupt or insolyene or file 2 voluneary petition in hankruptey, (3 [ail, or admit in writing such Mortgagor's inability generally, to pay such Mot
cot's debrs as they come due, W) make a general assignment for the benefic of creditors, {¢) file a petfiion or an answer secking reorganizarion of an arrange-
‘ot with . cediters or taking sdvantage of any insolvency law, or (i ile an answer admiteing the material allegations of, or consent to, or default in answering, a
ceion Aled against such Mgm tgagor in any bankruptcy, reorganization or insolvency proceedings: or (10) an order for relief or other judgment or decree shall
o entered by any court of competent jurisdiction, approving a petition seeking ligquidation or reorganization of the Mortgagor, or any of them if more than one,
. ppeingig g receiver, erastee o liguidator of any Mortgagor or of the Real Estare or of all or a substantial pare of the assets of any Mortgagor; then, vpon the
L arpening .}?mw one or more of said events, at the option of the Mortgagee, the unpaid batance of the Debt chall at once become due and payable and this
comipage +all be subject w foredosure and may be fureclnsed asnow provided by law in case of past-due mortgages; and the Mortgagee shall be authorized 1o
o e possevcion of the Real Estate and, alter giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
ceouative weeks in sOme Bewspaper puhljshej in 1the county in which the Real Estaze is located, to sell the Real Estate in front of the courthouse door of said
ity e ablic outery, to che highest bidder for cash, and to apply the proveeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
i+ e Real Eooare and foreclosing this mortgage, including a reasanable attorneys’ lee; second, to the payment of any amounts that have been spent, or that it may
theey be Do eveary to spend, in payving insutance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
e [ebt + hesher the same shall or <hall not have fully macured at the date of said sale, bur no interest shall be collected beyond the Jday of sale; and, fourth,
it balance, :F any, to be paid 1w the party or partics appearing of record 1o be the owner of the Real Estate at the rime of the sale, after dedueiing the cost of

ertaiming who is such ownee. The Morrgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase rhe Real
-are i rhe haghest bidder therefor. Authe foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
o roor it iy be offered for sule and wold in any other manner the Martgagee may elect.
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[ve Murtpagor agrees to poy all costs, including reasonable artorneys' fees, incurred by the Mortgagee in collecting or securing or atempring 1o collect or

<+ urethe Db, or any part thereof, or in defending or attempring ro defend the priority of this mortgage against any lien or encumbrance on the Real Estate,

Cdess this momgage is hercin expressly made subjecow any such lien or Il'l'li.‘LlT‘l‘l.Efﬂl‘ll.:f'. and/or all costs incurred in the foreclosure of tlis morigoge, either

et thie [ oower tiF."ﬂlﬂ' contained herein, or by virtue of the decrer of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-

e shall B aopart of the Deli and shall e eecured by this morsgage. The purchaser at any such sale shall be under no obligation w see to the proper applica-

o of the rurchase maney. In the cvent of a sale hereunder, the Mortgagee, or the owner of the Debt und montgage, or auctioneer, shalt execure 1o the pur-
Coasery for arad in the name of the Muorngagor, a statutory woerranty deed to the Real Estate.

aral or sigalar words used herein to desipnare the undersigned shall be construed to refer to the maker or makers of this mongage, whether one or more
12 -ural pueesons, carporations, associations, parnerships or other enddties. All covenants and agreements herein made by the undersigned shall binad the heirs,
oorvomal ter resencatives, succevors and assigns of the undersigned; and every option, right and privilege herein reserved or secured o the Morgapes, shal}
ioaee to thee benefin of the Mortgagee’s suceessors and aesigns,

o witne - owhereaf, the undersipned Mortgagor has (heve) executed this instrument on the date first written above,

f————— . f——— - _
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Seoare of Alabama )
_Shelby Coumy !

i the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Cecil Franklin and wife, Lamont Franklin

—_———

1Bth dﬂ"f Df Hay

é@é&ﬁg«/ :

Given under my hand and official seal this

: ' T 1
: Wore' his da
v huse namels) is (are) signed to the foregoing instrument, pnd who is (aée}hknﬂwn “ EE'!:::':i!fn?ﬂ:ﬁ?ﬁ%ﬁﬂ:&ﬁiﬂ;ﬁ dat;
tha, being informed of the contents of said instrument, _te Yexecuted the same vo Y e
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21ATy OF ALALSHELBY CO.

I CERTIFY THIS Maotary Public, Stz of Alabnma ot Large *
MUTLOMENT WAS FILCE 1y cremin s 701 FalreaMy odfitfhission expires:.

Notary PLJbI{E: -

.I )
. 4 -
. _"[.' ]_r_l“ .:,J‘..jui-

Bonded by Yelon Suely Compaiy

' : 1 ) Do A T M Y |
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;?l_/ it S©  NOTARY MUST AFFIX SEAL
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HIJCE CF PROBATE | &

ACKNOWLEDGEMENT FOR CORPORATION
Co
D

S0 Srare of Alabama ) |

q -

- )
o County |
E;{ [ the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that -

whose hame as of his day that, being in-
e s sior pOINE | t, and who is known to me, acknowledged before me on this day 5 g
§ }: nrnl-’xrtff:;::?tr;:; Z;]E?:ri: ?}F 1;;:‘ ,&}féfﬁ.?rﬁéﬂﬁrﬂ?_ as such officer, and with full authority, executed the same voluntarily for and
=2 a5 the act of said mrpmratiun. g
Given under my hand and official seal this day of . ,
Notary Public
My commission expires: i
NOTARY MUST AFFIX SEAL
I [
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