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STAVE OF ALABAMA

SHELBY  COQUNTY.
¥4 3~

- THIS INDENTURE, Mad;-.. and entered into on this, the.... 1.7th....day of .. May- e 19..82by and between

C Phillip Re WhALEEN e
horeinafler called Morfgagor {whether singular or plurall; and-._..Einst..ﬂmk..nf...child.ershurg.. ....................................
....--_..--..,+_.._ﬂ.,hanking,_.c,ﬂxpﬂrﬂ.tiﬂn ............................................................... hereinafter called the Mortgagee;
WITNESSETH: That, WHEREAS, the said o PhA L 1AD R WRA BRI oo sariss s

» .
-l EE - ,.',.',..,..-....,....'.-..q.-......pa.-;..1.1.-...--..'---1-.1--.--..-i--a---.-.i--a.--r..al--a---.-i-l-l.--i-l-l-fq-hi-ll-ll!

masadpar-hFLEn

iustly indebted to the Morigagee in the sum of.. L lghtThQUEalld:TWGHundrEdEEVEHteenAmd

GA/100 {R,21Z.94) ... dﬂllar.s,..---....,--_.+...-...-Hhiah,__iﬁ”......,,_ Cevidenced as follows, to-wit:

One payment of $g8,217.94 due and payable on May 17, 1983.

NOW. THEREFORE, IN CONSIDERATION of said indebtedness and any other indebledness arising hereunder and in
order to secura the same, and any other indebtedness now or heresfter owing to the Mortgagee by said Mortgagor, the
Mortgagor doas hereby grant, bargain, sell and convey unto Mortgegee the following described property, to-wit:
the South half of the Southeast Quarter of theNorthwest Quarter, and that part of

the South half of the Southwest Quarter of the Northeast Quarter, lying North of
ihe Macedonia Church Public Road and West of that certain property conveyed to

7. E. Bearden, Joel E. Bearden, Jr. and Ralph W. Bearden as shown by deed recorded
in Deed Book 293, page 528, in the 0ffice of the Judge of Probate of Shelby County,
Alabama, and being in Section 13, Township 18 South, Range 2 East, Shelby County,
Alabama. .LESS AND EXCEPT:  Any partl of subject property now a part of a roadway
and/or highway. Mineral and mining rights excepted. Conveyance subject to
mortgage to the First National bank of Childersburg.

\/ VINCENT BRANCH

FIRST BANK OF CHILDI2SBURG

L

F. Q. BOX K
ViCENT, AL 35178
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TO HAVE AND TO HOLD, togethar with all and singular the rights, tenements, hereditaments, and appurtenances there-
unto belonging or in anywise appertaining, unto the Mortgagee, and the Mortgagee's successors and assigns, in fee simple.

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor is lawhully seized in foe of said
premises; that the Mortgagor has a good right to sell and convey the seme; thet said premises are free from incumbrance:

and that the Mortgagor warrants, and will forever defend the tille to said premises against the lawful claims and demands of
all persons whomsoever.

This conveyance is upon condition, however, that, if the Mortgagor shall pay and discharge the indebtedness hereby
secured as the same matures and shall perform the covenants herein contained, then this conveyance shall becoma null and
void. But if the said Mertgagor should make default in the payment of any part of the indebledness hereby secured or in the
payment of the interest thereon, or should fail to keep any covenant in this mortgage contained, or should be adjudicated
bankrupt, or it the improvements on said premises are damaged 5o as o make the insurance thereon or any part of said insur-
ance payable, then, in the election of the Mortgagee, the entire indebtedness secured hereby shall become immediately due
and payable, and failure to declare the entire indebtedness due in case of default shall not operate as a waiver of the right
to declare the entire indebtedness due in the event of any subsequent default; and the Mortgagee, the Mortgagee's agent
or attorney, is heraby authorized to take possession of the properly hereby conveyed, and with or without possassion thereof
to sell said property at public outery to the highest bidder, for cash, before the south door of the court house of Talladega
County, Alabama, atter giving notice of the time, place, and terms of sale by publication once a week for three successive
weeks in some newspaper published in said County or by posting notice at three public places in said County.

X In case of sale under the power herein contained, the Mortgagee or any person authorized in writing by the Mortgages
; shall have power fo execute a conveyance fo the purchaser, conveying all the right, title, interest, and claim of the Mortgagor -
in and to said premises, either at law or in equity. The Mortgagee may purchase said property st any sale hereunder and
acquire titla thereto as could a sfranger,

Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and conveying said property,
togather with a reasonable atiorney's fae; secondly, the amount of the indebtedness due and owing 1o the Mortgagee hereby
secured, together with the interest thereon, and any faxes, insurance premiums, or other charges that the Mortgagee may
have paid as herein provided: and lastly, the surplus, if any, shall be paid to the Mortgagor, or the Mortgagor's heirs or
assigns.
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The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be levied against the .
premiszs, and will deposit receipts therefor with the Mortgagee, and that the Mortgagor will insure, and keep insured the
improvemenfs thereon against loss by fire and tornado for not less than the indebtedness hereby secured, in some company
acceptable to the Morigagee, with loss payable to the Mortgagee as the Morigagee's interest may appear, and will deposit
with the Mortgagee the policies evidencing such insurance, and that the Mortgagor will protect said premises from waste and
keap the same in good condition and repair; and in case of the failure of the Martgagor to pay said faxes or assessments
before the same, or any part thereof, become delinquent, or in case of failura to insure or keep insured in said amount the
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improverments on said property, or in cese of failure to protect said premises from waste and keep the same in good con.
dition and repair, the Morigagee may, at the Mortgagee's option, either pay said taxes and assessments and purchase said
insurance and protect said premises from waste and keep same in good condition and repair, or any of them and the amaunt
of taxes, assessments, insurance premiums, repairs, and other expenditures, or any of them, as paid shali be sacured by this
canveyance as fully and to the same extent and under the stame conditions as the indebledness hereinabove described —or

the Mortgages may, at the Mortgagee's election, proceed to forclose this mortgage, as is hereinabove provided.

Mortgagor agrees and siipulates that as against the collsction of this said indebtedness the said Mortgagor does hereby
wajve all right of examptions, both as to homestead and personal property, under the consitution and laws of the State of Ala-
bama, or of any other state, or of the United States.

IN WITNESS WHEREOF, the Mortgagor has hereto set the Mortgagor's hand  and seal , on this, the day and year

herein first above writien.
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STATE OF ALABAMA,
SHELBY COUNTY
|, the undertigned authority, in end for said County, in said State, hereby certify that.....oe e evsisrreveeneinsesarens
 Phillip. R WRALLEN....mmmrnrreerrnne s ———
whose name............... is8  signed to the foregoing conveyance, annd Whoo.ooiSorrrrrrrene known to me {or made known to
me) acknowledged before me on this day that, being informed of the confents of the conveyance, .. has..........executed
the same voluntarily on the day the same bears date. \LeEE A -
L _-.:. -
Given under my hand and seal this the 17th...... G FSVIPY N -\ SRR I?.ﬁ?:é‘_i o
AMETex I 4ST : - .:jf,.r ‘;_Eﬁo o
fjﬁ’ﬁ‘“‘ji [-I-‘S/Ci/ '3'115" EE{;HE‘? %l}.ﬁ‘gu | % = Nﬁl’ hréﬁbé%f{#ﬁ@
» | otary Public 7™
" G5 e nimEdT WAS FILED " e
My Commission Expires a; s
' arch 13, isss
[ STATE OF ALABAMA. J62 WAY 25 M & 39
I: COUNTY o Lt e
: JUSGE OF PROBATE
& ), the undersigned uuihuniy. in :nd for said C County, in  said 5‘huh, do hereby cerfify that on the........ dey of
1 O '
: E\q{ LG9, came bth-rn me the within named e eeieasaseAsesesissbsmesssssmeeSsEsmeeseiiimiainiiiSSEESLSsssssiSivestiserii]
i_ . Inown to me {or made known to ma) to be the wife of the within named, . e tveriaressstssaseisimasassevensEvETIAT_eTTS -
_: § «ho, being examined separate and apart from the husband touching her "9“‘““"" to the within conveyance, acknowledged
that she signed the seme of her own free will and accord, and without fear, consfraints, or theats on the part of the
‘E ~ husband.
: Given under my hand and seal this tho.....ooc.BBY OF ot L —
4
0 S
*; Notary Public
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