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MNB FINANCIAL CORP.
120 Howard Street
Suite 475
San Francisco, CA 84105 '

.

DECLARATION AND WAIVER

The undersigned in consideration of MNB FINANCIAL CORP. ("MNB") now o1 hereatter leasing or otherwise extenging financat acconmimuodation
with respect to certain equipment and personal property 10 7 PRODUCTS, INC. (rCustormier )

in accordance with 1he terms of that certain lease or egquipment financing agreement, as approprate, dated ﬁ]}rll 8 3 ]-9_8,2___._

and any arhes leases or other agreements nereafter between MNE and Customer and for ather goed and valuable conuderation, recaipl wheteol 5 Reihy
acknowladyged , does hereby #gree, watve and undertake as follows:

1. Nethar such equipment and personal property or any portion thereo! shall becaome or Le a part of or an aecastion v additign to or o frxloe on
the real property hereafter described even though it 15 installed therean ar in same manner attached thereto) nor thall suth_euulpment o7 ORTSONdl Prio-
perty ot any portion thereof be moved from such resl property untit MNB's writien consent theret shall first be had and obtained.

2. The Jnd-euigﬂed shall acquire ao litie to or intergst in such equipment and personal properily or any portion thereef by virtue of cuch installatnn
or attachment., The undersigned further waives any nght to seize, O 10 Claim any inlefest whatsDever in. sagd equipment and persanad property or G0y
POrton thereo! an account of any clam or right the undersigned may have against any person, including. wrihout imigthon any clarm or righit the
wndaersigned may have ar assert against Customer, by levy of distraiat or stherwite.

1. MNB may al any time, at its oplion, enter upon the property upon which said equipment and personal pioperty or a goT7ion therenf 5 bocated,
and insperct of rernove said equipment and personal progerty or a portion thereof at its sale 205t ang expense, snd it agrees 10 Make SuCh repairs e
by any such semoval to the extent reasonably necessacy tu resiore such properly to s condition immediately prior 10 such removal

4 Al of the terms and canditions of the Waiver shall be binding upan the heirs, SUccessors in interest, assigns orencumbrancers of the undermqued.
ard shal! inuse to the benefit of MNE, its successors and assigns. As used‘hmein the term “Customer’’ shall include the successors in interest AN assigns
of Customer,

The real ;':mpertv upon which such equipment and persong! property is focated is described as per attached Extibit A

X Executed tis __21st day of_April 19 82 " 4 Birmingham, Alabama

IBLE PRODUCTS, INC.
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e (Owner, Lessor, Martgagee, Benefliciary.
( Strike out inapplicable capacities.)
g
: {1f interest is held jointly or in common all joint tenants or tenarts in CoOmMmMon must execute this document,}
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Y. NOTARIAL ACKNOWLEDGMENTS
TNOTYTDDAC U PARTRERSHIP: ' —
STATE OF | [ N
COUNTY OF

On this_&ré@dav of . 19:5...‘1'_;.";, hefore me personalyrrame B} _

to me known to be the person dedtribed in and who executed the foregosginstrument, and acknowledged that he executed the same
lin his capacity as a partner and as the act of the parinershinl.
ir witness whereof | hereunto set my hand-ardOtficrat seal.

(SEAL) . ) L
Notary Public
Taa HILET I - )
CORPORATE: |
STATE OF W { a5
n:num*rnr% | . -
On this_ AL 3T day of W ) igc:ﬁi;,‘_ “before me personally tameM_foM e S T
to me known 10 be the M - of the corporation that executed the foregoing mstrumeant

and to me known ta be the persan who executed said instrument on beha!f of said corparation, and acknowledged that such corpora.
tion execoted the same pursusani 1o 11s By-laws or a resolution of s Board of Directors,
Ihm,iﬁ.ritriess whereof | hereunto set my hand and official seai.
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EXHIBIT A

RIGETS APPRAISED
t

This property 13 appraised in fee simple title, with
consideration to easements and restrictions of public
record, mainly for public utility purposes.

LEGAL DESCRIPTION

The subject property described herein may be legally
defined as:;:

Parcel %1 A part of the NW 1/4 of SE 1/4 of
Section 15, Township 20 Socuth, Range 3
West, more particularly described as
follows: Commence at the SE corner
of the NE 1/4 of SE 1/4 of Section 15
and run Westerly along South line a
distance of 871.46 feet; thence con-
tinue Westerly along South line a
distance of 1317.5 feet; thence turn
angle to right of 78 deg. 20' and run _ H
339.02 feet, more or less, to North
line of a 50 foot road; for the point !
of beginning, thence continue in the
same direction a distance of 287,58 1
feet to the SW corner of property sold :
to Allied Flexible Products, Inc.;
thence turn an angle to right of 101
deg. 39' and run Easterly along South
line of Allied Flexihle Products, Inc. .
property to the NW corner of property ' -
301d to August Leonard Armstrong and

J Merle S. Armstrong, as gdescribed 1in

i Deed Book 251, Page 402, Probate Office

of Shelby County, Alabama; thence turn

an angle to right of 100 deg. 13' 30"

H and run 292.25 feet to North right of

way line of a 50 foot roadway: thence .

run Westerly along North line of said

50 foot roadway to point of beginning.
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LEGAL DESCRIPTION -(cont 'd)

Parcel #2 " From the SW corner of the NW 1/4 of

: the SE 1/4 of Section 15, Township 20

‘ South, Range 3 West, run Easterly along

. the South line of said 1/4 1/4 Section
for a distance of 455.21 feet, thence
turn left an angle ©f 101 degrees 40
minutes, and run Northwesterly 626.60
feet to the point of beginning of land
herein described; thence continue Noriii-
westerly 715.51 feet to the South R.O.W.

of L & N R.R. thence turn right an angle
of 90 degrees 22 minutes and run North-
easterly 477 feet thence turn right an
angle of 124 degrees 319 minutes and run
Southwesterly 78.94 feet, thence turn
ieft an angle of 16 degrees 09 minutes
and run Southwesterly 156.74 feet, thence
turn left an angle of 59 degrees 22
minutes and run Southeasterly 151.36
feet, thence turn left an angle of 53
degrees 48 minutes Northeasterly 249.73
feet, thence turn right an angle ©f 43
degrees 56 minutes 20 seconds and run
southeasterly 176.79 feet, thence turn
right an angle of 3 degrees 14 minutes
and run scutheasterly 160.08% feet,

thence turn right an angle of 44 de-
grees 31 minutes and run southwesterly
247.19 feet, thence turn right an angle
of 49 degrees 34 minutes and run westerly
811.23 feet to the point of beginning. “
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Also including all the land that lies
west 0f the center of Prarie Branch and
the above described land.
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