STATE Ol AMA s b Y.

COUNTY OF "th l::,\i - 2y /‘%p;_,/

R 1952,

Know All Men By These Presents, mha Mekiz (oo / Fecaat wite Lyiadh Ga! Freeman

(hereinafter called “Mortpagor™), in consideration of the mutual covenants and conditions hercin contained and of the
indehtedness of the Mortgagor hereinafter described to JIM WALTER HOMES, Inc., whose address is 1500 North

Dale Mabry, Tampa, Fla. (hercinafter ca!l?d “M:}ﬂga? "), does hereby grant, bargain, sell and convey unto the Mort-
gapce all that real property in the ﬁﬁ’ﬁ”ﬁ!ﬁ' ..... O, , County of . SHelRY........... e teeeenasbannaenanaen e ,

State of Alab describ : .
e mlut}’[;alﬁl::n.13 ,Esgcﬂugdrﬁntg“%gsﬁmey of Cerrie Mae Woolley Subdivision according to map

or plat of said subdlvision recorded in Map Book T at page 1,6, Office of Judge of
Probate of Shelby County, Alabamé.

Togpether with all buildings, structures and other improvements and all fixtures now on said land or that may here-
after be crected or placed thereon, all rents, issues, income and profits therefrom, and all and 5ingular_lhc rights, mem-
bers, privileges, hereditaments, easements and appurtenances thereunto belonging or in anywise apperiaining,

TO HAVE AND TO HOLD the above granted premises unto the Mortgagee. its successors. and assigns forever.

PROVIDING ALWAYS, and these presents are upon the express condition, that if the. Mortgagar shall well and
iruly puy to the Mortgagee one certain promissory note, even date herewith, made by Mortgagor 10 Mortgaace 1n the

ineipal amount of .. 0GRy BCUEA... thousand, ...éi,e.r.ym.-%f..,.'fma....mf:z{ Ay 72T I

o (5 RT1D 1 2,00, payable in gZle? equal monthly installments of $..Z?.‘;.JA§SQ each, the first
é;ﬂ"{]ay of the nn#h next following the thirtieth day afier release of the house 10

fﬂld'ﬁy of each succeeding month until payment jn full; and if the

hall be void; otherwise they shall

-------------------------

instaliment to become due and payable on the
ltuyer and one installment to become due and payable on the
\Mortgag: s shall perform all the covenants and agreements herein contained. then these presents s

remain in full force and effect.
Upon default in the payment of any installment on satd note or upon default in the performance of any of the covenants and

aereements herein contained. the Mortgagee may accelerate the unpaid balance of the note. so that it will be immediately due and .
miyable and any failure to exercise said option shall not constitute a waiver of the right to e¢xercise the same atany other time, In the
cvent of such acceteration Mortgagor shall receive a refund credit for the unearned finance charge computed pirsuant to the Rule of -
7%°s compated to the nearest scheduled payment date. The Mortgagor hereby vests the Morigagee, Its SUCCESSOrs, agents or assigns,
with fuli power and authority, upon the happening of any such default, to take possession of the premises hereby conveyed and to
.l said property at public outcry at the front doorof the Court House of said County, for cash to the highest bidder, after first giving
thirty days notice of the time, place and terms of the sale. together with a description of the property to be sold, by publicationonce a
week for four consecutive weeksin a newspaper published in sand County. 1o make proper conveyance to the purchaser in the name
of the Morigagor: and the proceeds of said sale ta apply. first. to the payment of the costs of said sale, including a reasonable attor-
ney's fee not exceeding 15% of the unpaid debt after default: secend, 10 the payment of the amournt of said indebtedness, whether
due or nul. and any amount that may be due the Mortgagee by virtue of any special liens herein declared; and third, the balance, if

any. to pay over to the Mortgagor. his successors oF ASS1ENS.
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And except as herein provided. the Mortgagor hereby covenants with the Morigagee and with the successors and assigns of the
Martgagee that the Moertgagor is seized of an indefeasible estate In fee simple in and to the above described property, is in the
neaceable possession thereof, and has a good and lawful right to mortgage and convey the same; that said property is free from all
cncumbrances except as herein provided. and that the Morigagor hereby warrants and will forever defend the title to said property
into the Merlgagee, its successors and assigns. against the lawful claims of alj persons whomsoever.

1 The conveyance of the above described property and all warranties of the Mortgagor hereunder (whether express or statutory)

4re made subject to the lien of taxes hereafter falling due.

U e W

And the Mortgagor further expressly agrees and covenants:

To pay said note when the respective instaliments fali due:

ch may be. or become. effective against said property

To pay promptly all taxes. assessments. liens. or other charges whi
hereinabove. 1ogether with all penaities. costs. and other

; regardiess of whether or pot the same may be excepted from the warranties
' ¢xpen~es incurred. or which may accrue. in connection therewith:

a0 To keep said property and the buildings now located thereon. or hereafler to be erecled thereon. in good repair and to permit,
commit. or suffer no waste. inpairment or deterioration thereof. and to comply strictly with ali laws and governmental regulations

and tules affecting said property or ils operation.

To keep all buildings and structures now.or hereafter erected upon the Mortgaged premises permanently insured against physical
dumaye or foss from fire .I_l_ightning and extended coverage Lo the extent of the lesser of the actual cash value of the house orthe unpaid
balance of the cash price.sMortgagor must maintaia the required insurance coverage from the date of commencement of construction
! anmtil Mortgagor's obligations under the Non-Negotizble Promjsory Note and Mortgage are fully discharged. The required policies
hall be deposited with the Mortgagee and contarn aclause making the proceeds payable to the Mortgagee 1o the extent of its interest
y in the property, Mortgagee reserves the right 1o refuse 1o accepl an insuror offered by the Mortgagor if the pohicy is not in the form or

P ¢ the amount acceptable 10 1he Mortgagee. Coa
3 l/pon foreclosure of this mortgage or other acquisi'libn'nf the premises or any parl thereto by Morigagee, said policy shall be-
T come the absolute property of Mortgagee. and Morigagee shall have a right 1o any uncamed premiums. In the event of failure of

i Mortgagor 1o insure the premises as herein provided or in the event of the failure of the Mortgagor to deliver the policy of insurance
or true copy thereof te the Mortgagee. the Mongagee shail insure the premises in companies of its choosing and the premium ex-

penst incnired by the Mortgagee shall be paid by the Morigagor. . :
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That if the Mortgagee shall, upon the happening of any default hereunder resort to litigation for the recovery of
the suins hereby secured, or employ an attomey not a salaried employee of the Mortgagee to collect said sums or, to
foreclose this mortgage under the power of sale herein or by bill in equity, the Mortgagor will pay all reasonable costs,
expenses, and attorney's fees not exceeding 15% of the unpaid debt thus incurred; and said costs, expenses, and attor-
ney's fees, and any other sum or sums due the Mortgagee by virtue of any of the special liens herein declared, may be
included in any judgment or decree rendered' in connection with said litigation. -

That if the Mortgagor fails to perform any of the duties herein specified; the Mortgagee may perform the same, and
for any sums expended by the Mortgagee in this behalf the Mortgagee shall have an additional lien, secured by these
presents, on said property;

That in the event of litigation arising over the title to, or possession of, said property the Mortgagee may prose-
cute or defend said litigation, and for any sum or sums expended by the Mortgagee in this behalf the Mortgagee shail
have an odditional lien, secured by these presents, on said property, ~ S T 2 o

That at any sale under the powers herein the Mortgagee may bid for and purchase said property like a stranger
thereto, and in the event the Mortgagee should become the purchaser at said sale, either the auctioneer-conducting the
sale or the Mortgagee may execute a deed to the Mortgagee in the name of the Mortgagor;

T,
EENAE .

! That the word “Mortgagee” whenever hetein used, shall include all mortgagees herein named, and their respective
] heirs, ¢xecutors, administrators, successors and assigns, and the word “Mortgagor” wherever herein used, shall include
all mortgagors herein named, and their respective heirs, executors, administrators, successors and assigns. The mascu-
line pronoun, wherever herein used, shall mean and include the appropriate feminine or neuter pronoun. Wherever
herein used the singular number shall include the plural, and the plural number shall include the singular.

WITNESS the hﬂl‘l(_l_.a and seal . of the Mortgagor, this 3 day of fgﬁ""f’*/, AD. 19.5.2.

'?1 ) Cwﬂiw .............. (SEAL)
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Signed, sealed and delivered in the presence of:
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|
acknowledged bé}nre'ﬁjt on this day that, being informed of the contents of the conveyance, %,_ executed
the same vniunta;j}y on the day the same bears date.
o !

Given under hand and seal this ... // day of 7/;77 TSR . ¥ § X 19. 5.

PRIPAREDL BY =£ Gf(/ % 0M4ﬂa/ 'ﬁggg;%g » hiﬁbﬁ,ﬂ% -----------------
Jit1 WALTER HOMES, INC. County of i

P. O BOX 44] | | My Commissich Expires June 5, 1984
MONTGOMERY, ALA. 36101

——d

STATE OF ALABAMA }
cereenennes COUNTY )

I HEREBY CERTIFY that this instrument wa:ﬁlﬂd forrecordonthe ........................day of ... v seors ;
AD. 19 8l oo 0°clock . M. T FURTHER CERTIFY that the revenue tax OF B eeecerneaer e
has been paid,

Recorded: Mortgage BookK ......oooooeeveee o, PAgE e NOG
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JUDGE OF PROBATE

RETURN TO:
JIM WALTER HOMES, ING,
Pi Ul mx szﬂ “
TAMBA, FLORIDA 33622

“ o . I.- . |
' .
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RIS - P - R : P

whosc namg 'if‘,l'  zre signed to the foregoing conveyance, and who  zre known to me,




