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MORTGAGE FORM 7,9{%«/ : | FORM 1001 Rev. 12/79 ﬂ
e L . .q

State of Alabama

_Z{:S‘thﬂ.l by _ County.

MORTGAGE

. 21lst Ma
| HES IDE W TURE is made and entered into this day of ¥ , 19 by and brtween

Wwilliam B. Bailey and wife, Janette Bailey
central State Bank

(hereinafter called

Feremafrer . tled "Mortgagor”, w hether one of more}and
“Nortpaper '

WHEREAS, . William B. Bajley and wife, Janette Bailevy

 Fifteen thousand dollars & nc/100

1 iare) justiy indebred to che Mortagee in the principal sumo

dillars 9 12 +¢0 00.00 } as evidenced by that cettain promissory note of even date herewith, which bears interest as provided therein, which is
June 21, 198

~iyable in o cordance with its terms, and which has a final maturity date of

This loan is payable in 35 monthly payments at $265.47 and one
palloon payment at $12,898.18 beginning June 21, 1982 | - i
-0 _ | Thig constitutes a principal amount of
$15}DDD.DO and interest at the rate of 17.50%.
OW, THEREFORE, in consideration of the premises, and to secure the paymenl of the debt evidenced by said note and any and 2}l extensions and
newals thereof, or of any pert thereof, and all interest payable on all of said Jdebt and on any and all such extensions and renewals {the aggregate amount of
wls debt and incerest chereon, including any extensions and renewals and the interest thereon, 18 hereinafter collectively called “Dighe™) and the compliance
with all the wipulations herein contained, the Mortgagor does herchy grant, bargain, sell and convey unto the Mortigagee, the following described real estate,
Sruated 10, Shelby County, Alabama (said real estate being hereinafter called “Real Estate™):

Commence at the Northwest corner of the Northwest Quarter of Southwest
Quarter of Section 36, Towncship 20, Range 2 West, and run +hus East ljt
feet; thence South 1260 feet to the point of beginning; thence. contin
sputh 475 feet to the right of way of a roads thence Northeasterly
along the right of way of said road to a marked poéint 380 feet East of
the point of beginning; thence ruh West 380 feet to the point of
beginning. cituated in the West half of the couthwest Quarter of
section 36, Township 20 South, Range 2 Wwest, Shelby County,., Alabama
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Togerher with all the rights, privileges, tenements, appurtenances and fixcures appertaining to the Real Estace, all of which shall be deemed Real Estate and shall
e core oved by this morpage. 3

FOHEAVE AND TO HOLD the Reul Estate unto the Mortagee, its successors and assigns forever. The Murtgagor covenants wich the Moregagee that the
hloree s is lawtelly seized in fee simple of the Real Estate and has a good right to sell and convey the Rea! Estate as aforesaid; thart the Real Estate is free of all

sovumibiances, toless otherwise see forth above, and the Moregagor will warrant und forever defend the title to the Real Estate unto the Moregagee, againse the

Powtud < Liims of all persons.

For tee purpose of further securing che payment of the Debr, rthe Morrpagor agrees to: {1) pay all taxes, assessments, and other liens taking priority over this
nzoregdo thereinafter joinedy called "Liens™), and if defaule is made it the payment of the Liens, or any pare chereof, the Mortgages, at its option, may pay the
wnne; |t neep the Real Estate continuously insured, in such manner and with such companies as may he sacisfactory to the Morrgagee, agatnst loss by fire, van-
Jalsen, nalivious mischief and other perils usualty covered by a fire insurance polivy with seandard extended coverage endorsement, with loss, if any, payable ro
Lhe Mocreagee, as g interest may appear; such insurance to be iv an amount ar least equal to the full insurable value of the improvements located on the Real
butare otess the Morrgager agrees in writing thar such insurance may be in a lesser amount. The eriginal insurance policy and all replacements therefor, shall
oo debiv ed to and held by che Muortgagee until the Debt is paid in full. The original insurance policy and ali replacements therefor must provide chat they may
et b neeled withoue the insurer giving ar least fifteen days prior written notice of such cancellation o the Mortgagee.

[he Muoargigor hereby assigns and pledges to the Mortgagee, as further securicy for the payment of the Debr, each and every policy of hazard insurance now or
lerealrer in effect which in<ures said improvements, or any part thereof, together with alf the right, title and interese of the Mortgagor in and 1o each and every
b hopone v, including but ot limited o all of che Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
siehes o return premiums. [ the Muoregagor fails ro keep the Real Estate insured as specified above then, at the election of the Mortgagee and withour notice o
fwry per on, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclasure, and this mortgage may be foreclosed as
hereinzlrer provided; and, regardless of whether the Moregagee declares the entire Debt due and payable and this mortgage subject ro foreclosure, the Mort-
e ey, bt shall not be obligated to, insure the Real Escace for its full insurable value (or for such lesser amount as tie Muoirtgagee may wizh) against such
risks of Loesy for its own benetit, the proveeds from such insurance (ess cost of collecting same), if colleceed, to be crediced againse the Debe, or, at the election of
the Moviagee, such proceeds may be used in repairing o reconstructing the improvements located on the Real Estate. All amounts spent by the Morrgagee for
insurat: - or for the payment of Liens shall become a debr due by the Mortgagor to the Moregagee and ar once payable, without demand upon or notice to the
Markgaaoe, and ahalrhc secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee unril paid ar the rate provided in
the promisaory note or notes teferred to hereinabove.

As furrher sevurity for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property. rights, claims,
renits, pruofies, issues and revenues:

L. all renes, profies, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter creared,
reserviry o the Mortgagor, so lung as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. ali judgments, awards of dimages and settlements hereafrer made resulting from condemnation proceedings or the taking of the Real Estate, or any part

ceerecd. under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estare, or any part thereof, or to any
rights apparrenant thereto, including any award for change of grade of streets, and all payments for the volunrary sale of the Real Estate, or any pact thereuf, in
e of e exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor 1o exeuure and deliver
vild avguiteanwes for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the prévy -
ment ol all the Mortgagee™s expenses in vonnection with any proceeding or transaction described in this subparagraph 2, including court costs and atrornevs”
fves, on: the Debe in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released ar

may be used o rebuild, repair or testore any or all of the improvements located on the Real Estate, {

Fhe Morrgagor agrees o take good care of theReal Estate and all improvements located thereon and not to commit or permit any waste thereon, and ar all
rimes toormaintain such improvemenes in as good condition as they now are, reasonable wear and tear excepred.

Sutwirhstanding any other pravision of this mortgage or the nute or notes evidencing the Debr, the Debe shall become immediately due 2nd payable, at the
vption of the Muortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mocegagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debr due and payable shall be deemed # waiver of the
SMaorrgoyee's right to exercive such oprion, either as to any past or present default, and it is agreed thar no terms or conditions contained in chis morrgage may he
waved, slrered or changed except by o written instrument signed by the Mortgagor and signed on behalfl of the Morigagee by one of its officers.

1

Afeer Jde-faule on che part of the Mortgagor, the Mortgagee, upon bill filed or ather proper legal proceeding being commenced for the foreclosure of this morc-
wige, thulb be coritled to the appointment by any competent court, without notice to any party, of a receiver for the reats, issues, revenues and profits of the
Beal Barore, with power to lease and control the Real Estate, and with such other powers as mav be deemed necessary.

LY CONDITION, HOWEVER, char if the Mortgagor pavs the Debt iwhich Debe includes the indebtedness cvidenced by the promissory note or notes
refeered 1 hereinbefore and any and all extensions and renewals chereof and all interest on said indebredness and on any and all such extensions and renewals)
aned rern Liures the Mortgagee for any amounts the Morgagee has paid in payment of Liens or insurance premiums, and interest therean, and fulfills all of is
cbhpan s under this mottgage, chis conveyance shall be null and vaid. Bue ifs (1) any warranty or representation made in this mortgage is breached vr proves
falseare oy marerial respect; (23 Jefaule is made in the dus performance of apy covenant or agreement of the Mortpagor under this morrgage; (3) defaulke is made
i ehe povment o the Morgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; {(4) the Debr, or any part thereof, re-
inains vaperid ar materivy; (33 the interese of the Mortgagee in the Real Estare becomes endangered by reason of the enforeement of any prior lien or encum-
Brance therenng () any stareinent of lieo is filed against che Real Estate, or any pare thereof, under the statures of Alahama relaring ta the liens of mechanics and
arerss raen (without regard 1o the existence or nonexistenve of the debt or the lien on which such statement is based); (7) any law is passed imposing or
rdrhoriazg the impasition of aey specific tax upon this mortgage or the Debw or permitting or authorizing the deduction of any such tax from the principal or
rerest ol the Debe, or by vittue of which any tax, lien or assessment upon the Real Escate shall be chargeable aguinst the owner of this mortgage: (81 any of the
ripulin s cantained in this mortgage is declared invalid or inoperative by any coure of competent jurisdiction; (9 Mortgagor, or any of them (23 shall apply for
o con oot to the appointment of o receiver, rrustee or liguiditor chereof or of the Real Eseate or of all or 2 substantial parr of such Mortgagor's asscts, {b) be ad-
iudicar - B bankrupt or insolvent or file a voluntary petition in bankruprey, {01 fail, or admit in writing such Mortgagor's inabilicy generally, to pay such Mort-
togar ™ Jebes as they come due, () make a general assignment for the benefic of creditors, (e} file a petition or an auswer seeking reorganization or an arrange-
snent wirhcredicors or taking advantage of any insolvency luw, or (f) file an answer admitting the material allegations of, or consent 1o, or default in answering, a
cotition bled against such Mortgagor in any bankruproy, reorganization ot insolvency proceedings, or {10) an order for relief or other judgment or decree shall
e enrer by any court of comprecent jurisdiction, approving a petition seeking liguidation or reotganization of the Mortgagor, or any of them if more chan one,
©F PP neing o receiver, trustee or hguidater of any Mortgagor or of the Real Estate or of all or a substantial parr of the assers of any Moctgagor; then, upon the |
bappening of any one or more of xaid events, at the option of the Mortgagee, the unpaid balance of the Debe shall at once become due and pavable and chis
ravrega shall be subject oo foreclosure and may be foreciosed as,now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
tiske poecession of the Beal Estate and, afier giving at least twenry-one days notice of the time, place and terms of sale by publication once a week for three con.
securine swecks inosome nesspaper published in the county in which the Real Estate is locared, to sell the Real Estate in front of the courthause door of said
cotthity, o public autery, tu the fighest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling #nJ conveying
et Ko™ bezare and foreckosing thes morrgage, including 2 reasonable arcorneys’ fee; second, to the pavment of any amounts that have been spenr, ot that it may
sty Peoncessuey to spendd. in paving insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
siv Dei s whether the same shall or shall not have fully matured ar the date of said sale, but no interest shall be collected beyvond the day of sale; and, fourzh,
thi: bl ey if ey, 1o be paid to the party or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducting che cost of
pwerniing wheois such owner. The Morrgagor agrees that the Morigagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Estate i the highest bidder therefor. Ar the foreclusure sate the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner of - omay be offered tor safe and suld in any other manner che Morrgagee may elect.

The MMorgagor agrees to pav all coses, including reasonable attorneys' fees, incurred by cthe Mortgagee in collecting or securing or artempring o callect or
sovure too Debroar any pact thereol, or in defending or acrempting ro defend the priority of this mortgage against any lien or encumbrance on the Real Estace,
Corless sl moregage is herein expressly made subject to any such lien or encumbrance, and/or all costs incurred in the foreclosure of this morcgape, either
nder tee peover u?ﬁﬂtc vontiined heeein, or by virtue of che decreg of any courr of comperene jurisdiceion. The full amount of such coses incurred by the More-
e s; il e apare of the Plebt and shall be secured by this morcgage. The purchaser at any such sale shall be under no obligation to see to the ~ruper applica-
tienof e purchase money. In the event of & sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execure to the pur-
Chaser, L and in the name of the Morgpagor, a statutory warranty deed to the Real Esgare, !

Pluea! o singular wards wsed herein ro designate the undersigned shall be cotiserued o refer to the maker or makers of chis mortgage, whether one or more
nopural §epeons, corporations, as.ocirtions, partnerships or other entities, All covenants and agreements herein made by the undersigned shall bind the heirs,
persotan represeotatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured w the Morgagee, shall
inure - the benehit of the Mormgopece’s successors and assigns. '

[s wirness whereof, the undersigned Mortgager has (have) executed this instrument on the date first writgyn above.
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ACKNOWLEDGEMENT FOR INDIVIDUALQS)
Stare of Alabama }
o Shelby  County ]

| the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
 wWilljiam B. Bailey and wife, Janette Balley

whaote rmelsy is (are) sigtied to the foregoing instrument, and who is (are) known to me, acknowledged before ﬁ 3

o this day
i, being informed of the contents of said instrument, _the_yexecuted the same voluntarily on the day the % ':EE;I_’I_'S date.
. - ! R . T
Ciiven under my hand and official seal this _ 218t day of May , 19,7 B2

y _ era7E 0% ALAL SHELEY CO. o
' ;L.LBJ;'SO I CERTIFY THIS . o _ L
(Sen) HEO ot EHT WAS FILEL My commission expires: R
O oot
A 1.0 Sy
Vel S50 i WY 2 M 8 3
| NOTARY MUST AFFIX SEAL
; JUtat GF PRODATE | NG Puttie, mege s oo |
ACKNOWLEDGEMENT FOR CORPORATION ..., " 0 """ 27 ol Laige
‘ - bondad by vievim super, Lu;gﬁjli 19&5
; “rate of Alabama }
.Cnunw }
' [, the undersigned aurhority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of ,a

LOrPOTAtion, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
(med of the contents of said instrument, __he__ as such officer, and with full authority, cxecuted the same voluntarily for and
a1s the st of said corporation.

Giiven under my hand and official seal this day of , 19

I

|
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Notary Public

BIPR S LT PR

My commission expires:

NOTARY MUST AFFIX SEAL
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